5  o  \J.  LJtz* 


EIGHTY-THIRD 

ANNUAL  REPORT 

OF  THE 

SUPERINTENDENT  OF  INSURANCE 

FOR  THE  PROVINCE  OF 

ONTARIO 


1962 

(BUSINESS  OF  1961) 


ONTARIO 


TORONTO 


Printed  and  Published  by  Frank  Fogg 
Printer  to  the  Queen's  Most  Excellent  Majesty 

1  962 


OCT  21  1963 
8  6  3972 


CONTENTS 

Page 


Preliminary  Text   V 

Index  and  License  Register   XI v 

Deposits  of  Insurers  xxxiv 

I.— ANNUAL  STATEMENTS 

(a)  Life  Insurance  Companies   1 

(b)  Other  Than  Life  Insurers   55 

(c)  Farmers'  Mutual  Insurance  Corporations   95 

(d)  Fraternal  Societies   105 

(e)  Mutual  Benefit  Societies   137 

(f)  Lloyd's   147 

II.— ANNUAL  STATEMENT  ABSTRACTS 

Respecting  Insurers  other  than  Mutual  Benefit  Societies,  Pension  Fund  Associations  and 
Insurers  filing  modified  statements  only  pursuant  to  Section  76  (2)  of  the  Act. 

Assets  and  Liabilities;  Income  and  Expenditure,  etc.,  by  Classes  of  Insurers   153 

III.-NON-PROFIT  HOSPITAL  AND  MEDICAL  SERVICES  ASSOCIATIONS 

Assets  and  Liabilities   170 

Income  and  Expenditure   172 

Number  of  Subscribers  and  Persons  Covered  — 

Hospital  Plans   174 

Other  Plans   174 

IV.— INVESTMENT  CONTRACT  COMPANIES 
Annual  Statements   177 

V.— STATISTICAL  TABLES 

Comparative  Summaries  for  Mutual  Fire  Insurance  Corporations  Not  Licensed  Under 
Dominion  Insurance  Acts: 

Table      I.   Assets,  Liabilities,  Amount  at  Risk,  etc   185 

Table     II.    Cost  of  Insurance   185 

Underwriting  Experience  (Premiums  and  Losses)  for  year  1961  by  Classes  of  Insurance, 
Reported  by  All  Insurers  Operating  in  Ontario: 

Table    III.   Life  Insurance  Companies  —  Premium  Income   186 

Table    IV.   Life  Insurance  Companies  —  Disbursements  to  Policyholders   188 

Table     V.   Life  Insurance  Companies  —  Exhibit  of  Policies   194 

Table    VI.   Fraternal  Societies  —  Premium  Income  and  Disbursements  to  Certificate 

Holders   198 

Table  VII.    Fraternal  Societies  —  Exhibit  of  Mortuary  Certificates   200 

Table  VIII.    Fraternal  Societies  —  Exhibit  of  Certificates  Other  than  Mortuary   202 

Table    IX.   Fire  Insurance   203 

Table     X.   Automobile  Insurance   210 

Table    XI.   Casualty  and  Miscellaneous  Insurance  (Other  than  Automobile)   214 

Table  XII.    Summary  of  Premiums  and  Losses  (All  Classes  Except  Life)   256 

VI.-APPENDICES 

I.  Review  of  1962  Insurance  Legislation   259 

II.  Head  Offices,  Principal  Offices,  etc.,  of  Insurers  Incorporated  by  Ontario  (Except 

Mutual  Benefit  Societies)   280 

III.  Underwriters'  Agencies   284 

IV.  Guarantee  Bonds  —  List  of  Guarantee  Companies  approved  for  the  purposes  of 

The  Guarantee  Companies  Securities  Act   284 

V.  Classification  of  Experience  on  Fire  Risks  in  Ontario  for  1961  and  Five  Years,  1957-61 ....  285 

[in] 


Digitized  by 

the  Internet  Archive 

in  2014 

https://archive.org/details/reportsuperinsur1961onta 


ONTARIO 


DEPARTMENT  OF  INSURANCE 


To  The  Honourable  F.  M.  Cass,  Q.C., 

Minister  in  Charge  of  the  Department  of  Insurance. 

I  have  the  honour  to  submit  herewith  the  Eighty-third  Annual  Report  of 
the  Superintendent  of  Insurance  for  the  year  1962  (business  for  the  year  ended 
December  31,  1961).  This  Report  includes  the  Preliminary  Tables  respecting 
1961  business  as  printed  under  date  June  4,  1962. 

The  report  is  arranged  in  six  divisions,  in  addition  to  an  index  of  all  insurers 
licensed  to  carry  on  business  in  Ontario  and  classes  of  insurance  for  which 
authorized,  as  follows: 

I.   Annual  Statements 

II.   Annual  Statement  Abstracts 

III.  Non-profit  Hospital  and  Medical  Services  Associations 

IV.  Investment  Contract  Companies 
V.    Statistical  Tables 

VI.  Appendices 

The  first  division,  entitled  "Annual  Statements,"  contains  extracts  from 
the  Annual  Statements  filed  with  the  Department  by  all  licensed  insurers,  other 
than  those  companies  which  are  registered  under  either  The  Canadian  and  British 
Insurance  Companies  Act,  1932,  or  The  Foreign  Insurance  Companies  Act,  1932 
(Government  of  Canada  Acts). 

Division  II,  entitled  "Annual  Statement  Abstracts,"  contains  tabulated 
summaries  showing  the  financial  condition  of  all  joint-stock,  mutual  and  cash- 
mutual  insurance  companies  (other  than  life)  and  fraternal  societies  not  registered 
under  the  above  mentioned  Government  of  Canada  Insurance  Acts.  Some  dis- 
crepancies may  be  observed  between  the  figures  shown  in  these  tables  and  those 
shown  in  the  statements  of  individual  insurers  in  Division  I,  the  latter  containing 
changes  made  as  a  result  of  inspection  reports.  In  such  cases  the  figures  included 
in  Division  I  should  be  understood  to  prevail. 

Division  III,  entitled  "Non-profit  Hospital  and  Medical  Services  Associa- 
tions," contains  tables  showing  in  summary  form  the  assets,  liabilities,  income 
and  expenditure,  together  with  the  number  of  subscribers  and  persons  covered  for 
all  Associations  registered  under  The  Prepaid  Hospital  and  Medical  Services  Act. 

Division  IV  entitled  "Investment  Contract  Companies,"  contains  extracts 
from  financial  statements  filed  with  the  Department  by  all  companies  licensed 
under  the  Investment  Contracts  Act. 
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Division  V,  entitled  "Statistical  Tables,"  shows  in  tabular  form  the  premiums 
and  losses  and  underwriting  experience  in  Ontario  of  all  insurers  licensed  in  the 
Province  with  the  exception  of  mutual  benefit  societies  and  pension  fund 
associations. 

Division  VI  includes,  as  "Appendices,"  certain  miscellaneous  information 
and  a  review  of  certain  legislation  enacted  at  the  1962  session  of  the  Legislative 
Assembly  of  this  Province. 

Life  Insurance 

As  at  December  31st,  1961,  there  were  93  companies  licensed  to  write  life 
insurance  in  Ontario,  four  companies  being  newly  licensed  during  the  year. 


A  comparative  summary  of  premium  income  for  the  past  four  years  (1958- 
1961)  is  shown  below: 


1961 

1960 

1959 

1958 

$ 



$ 

$ 

$ 

Net  Premium  Income: 

[Ordinary  

270,987,569 

259,157,211 

239,196,122 

224,527,030 

Assurances   \  Industrial  

16,876,188 

16,453,601 

27,006,392 

27,330,869 

(Group  

49,395,914 

47,069,777 

44,169,761 

40,001,138 

Annuities  

103,599,585 

94,720,569 

88,277,788 

82,797,000 

Sinking  Fund  Policies  

2,844 

Totals  

440,859,256 

417,401,158 

398,650.063 

374,658,881 

The  following  sets  out  in  some  detail  a  comparison  of  benefits  paid  for  the 
years  1961  and  1960: 


1961 

Total 
for  1960 

Ordinary 

Industrial 

Group 

Total 

Assurance  Contracts 

Death  Claims  

Matured  Endowments  

'  $ 

52,727,371 
19,716,785 
45,108,797 
688,068 
44,380,816 

$ 

4,249,954 
1,618,699 
6,503,499 
59,722 
4,663,764 

$ 

33,648,963 

$ 

90,626,288 
21,335,484 
52,204,619 
2,238,038 
55,140,991 

$ 

85,108,430 
20,735,741 
51,866,974 
2,138,972 
48,680,257 

Surrender  Values  

Disability  Claims  

Dividends  

Totals  

Annuity  Contracts 

Payments  to  Annuitants  

Surrender  Values  

Death  Benefits  

592,323 
1,490,248 
6,096,411 

162,621,837 

17,095,638 

41,827,945 

221,545,420 

208,530,374 

5,893,050 
7,351,567 
1,381,992 
360 
946,755 

10,415,842 
10,000,498 

1,846,737 
356,820 

1,077,326 

16,308,892 
17,352,065 

3,228,729 
357,180 

2,024,081 

13,948,718 
18,007,261 

2,925,455 
157,574 

1,850,053 

Disability  Claims  

Dividends  

Totals  

Grand  Totals  

15,573,724 

23,697,223 

39,270,947 

36,889,061 

178,195,561 

17,095,638 

65,525,168  260,816,367 

245,419,435 

A  comparative  summary  of  new  insurance  issued  and  in  force  for  the  past  four 
years  (1958-1961)  is  shown  on  next  page: 


SUPERINTENDENT  OF  INSURANCE  FOR  1961  vn 


Policies  in 
Ontario 

1  C\A.  1 

lyol 

1  OAf» 

1  n  c  o 

New  Issued: 

■2m  Ol  A 
,5Ul,o74 

■2CA  A  Oft 

if\i  Tin 

5l\J,o5\) 

Amount  

$  2,558,441,181 

$  2,397,640,742 

$  2,627,392,601 

$  2,315,827,669 

Average  Policy 

$8,475 

$6,763 

$8,650 

$7,218 

In  force  Dec.  31st: 

Number...  

4,351,508 

4,874,148 

4,336,465 

4,345,622 

$21,636,169,242 

$20,130,320,284 

$19,080,660,561 

$17,172,313,665 

Average  Policy  

$4,972 

$4,150 

$4,400 

$3,951 

Fraternal  Insurance 

Total  premiums  and  dues  collected  from  members  in  Ontario  during  1961 
amounted  to  $8,899,986  as  compared  with  $8,175,997  in  1960.  Disbursements 
to  policyholders  and  beneficiaries  (excluding  expenses)  amounted  to  $4,421,412 
in  1961  as  compared  with  $4,581,429  in  1960. 

New  business  written  in  1961  amounted  to  $56,000,000  as  compared  with 
$66,000,000  in  1960.  Mortuary  certificates  in  force  (Adult  and  Juvenile)  in 
Ontario  amounted  to  $295,730,000,  which  represents  an  increase  of  $16,143,000 
over  the  1960  figure. 


Fire  Insurance 

The  following  tabulation  shows  the  premiums  and  losses  in  1945  and  from 
1950  to  1961. 


Year 

Net 
Premiums 
Written 

Net 
Premiums 
Earned 

Net 
Losses 
Incurred 

Ratio 
Net  Losses 
Incurred  to 
Net  Premiums 
Earned 

$ 

$ 

$ 

% 

1945 

23,938,412 

22,183,592 

12,789,031 

57.6 

1950 

48,088,382 

42,619,135 

22,363,636 

52.5 

1952 

57,787,886 

54,171,578 

30,660,574 

56.6 

1953 

65,445,414 

58,046,695 

31,560,591 

54.4 

1954 

64,460,426 

62,601,673 

32,607,014 

52.1 

1955 

64,817,738 

61,758,398 

32,902,847 

53.3 

1956 

71,102,513 

65,352,469 

37,878,720 

58.0 

1957 

70,956,213 

69,131,591 

47,670,495 

69.0 

1958 

83,715,061 

73,941,621 

42,506,948 

57.5 

1959 

89,427,894 

83,039,081 

48,835,644 

58.8 

1960 

92,026,719 

86,972,970 

47,922,402 

55.1 

1961 

90,895,217 

92,813,248 

45,330,502 

48.8 

Premiums  earned  and  losses  incurred  in  1961  for  the  various  classes  of  insurers 
as  defined  by  the  Act  are  tabulated  on  next  page,  with  the  same  figures  for  1960 
and  the  ratios  for  1959.  The  experience  of  each  insurer  is  shown  in  Table  IX  and 
a  comparative  summary  appears  in  Table  XII. 
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1961 

1960 

1959 

Ratio 

Ratio 

Ratio 

Class 

Net 

Net 

Net 

Net 

Net 

Losses 

Net 

Net 

Losses 

Losses 

Premiums 

Losses 

Incurred 

Premiums 

Losses 

Incurred 

Incurred 

Earned 

Incurred 

to  Net 

Earned 

Incurred 

to  Net 

to  Net 

Premiums 

Premiums 

Premiums 

Earned 

Earned 

Earned 

$ 

$ 

% 

$ 

$ 

% 

% 

Insurance  Companies  

85,041,887 

40,734,280 

47.9 

79,666,416 

43,318,622 

54.4 

58.0 

5,330,960 

3,554,699 

66.7 

4,963,590 

3,193,600 

64.3 

77.3 

676,102 

388,293 

57.4 

607,189 

351,545 

56.2 

80.0 

1,764,299 

653,230 

37.0 

1,735,775 

1,058,635 

61.0 

42.5 

Totals  

92,813,248 

45,330,502 

48.8 

86,972,970 

47,922,402 

55.1 

58.8 

Farmers'  Mutual  Fire  Insurance 

The  aggregate  experience  of  the  farm  mutual  fire  insurance  companies  in 
Ontario  is  summarized  below: 


Year 

Net  Insurance 
in  Force 

Net  Losses  Incurred 

Surplus 

No.  OF 
Companies 

Amount 

C.  PER  $100 

of  Ins. 

Amount 

C.  PER  $100 
of  Ins. 

millions 

thousands 

thousands 

of$ 

of$ 

of$ 

1931 

634 

2,393 

37.7 

635 

10.0 

69 

1941 

583 

973 

16.7 

4,216 

72.3 

67 

1951 

1,219 

1,667 

13.7 

8,404 

68.9 

66 

1953 

1,431 

2,447 

17.1 

9,091 

63.5 

66 

1954 

1,489 

2,385 

16.0 

9,776 

65.7 

66 

1955 

1,545 

2,804 

18.1 

10,160 

65.8 

65 

1956 

1,599 

2,962 

18.5 

10,456 

65.4 

65 

1957 

1,699 

3,134 

18.8 

10,796 

64.7 

65 

1958 

1,650 

3,249 

19.7 

10,050 

60.9 

64 

1959 

1,766 

3,547* 

20.1 

10,257 

58.1 

64 

1960 

1,845 

3,193* 

17.3 

10,774 

58.4 

64 

1961 

1,922 

3,555* 

18.5 

11,271 

58.6 

64 

*  Before  recovery  from  Farm  Mutual  Reinsurance  Plan 


A  comparison  of  the  64  companies  operating  during  1961  and  1960  shows 
that  — 

(1)  Net  insurance  in  force  was  $77  million  greater  in  1961  than  in  1960; 

(2)  Surplus  at  December  1961  was  $497  thousand  greater  than  December 
1960;  and 

(3)  Net  losses  incurred  during  1961  before  recovery  from  the  Farm  Mutual 
Reinsurance  Plan  were  $362  thousand  more  than  1960. 

The  total  underwriting  loss  for  the  year  of  all  farm  mutuals  was  $65  thousand. 
This  was  offset  by  investment  income  of  approximately  $562  thousand  which 
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accounted  for  a  net  increase  in  surplus  for  all  companies  of  $497  thousand. 
Of  the  64  companies  reporting,  46  had  increases  in  surplus  while  18  companies 
had  decreases.  Of  the  18  companies  showing  decreases  in  surplus,  four  showed 
decreases  of  $10,000  or  more,  and  the  greatest  decrease  by  any  one  company 
was  $33,000. 

The  surplus  in  cents  per  $100  of  insurance  in  force  only  increased  by  .2  cents, 
from  58.4c  in  1960  to  58.6c.  in  1961.  Since  1951  the  decrease  has  been  10.3c.  from 
<68.9  to  58.6. 

The  Farm  Mutual  Reinsurance  Plan,  which  commenced  operations  on 
January  1,  1959  continued  to  enjoy  favourable  operations  increasing  its  surplus 
to  $567  thousand.  Commencing  January  1,  1962,  the  Plan  will  collect  revenue 
from  its  44  members  on  a  flat  fee  of  3c.  per  $100  of  direct  insurance  in  force  and 
guarantee  a  return  of  90%  of  incurred  fire  losses  in  excess  of  75%  of  the  net  fire 
premiums  earned. 

The  two  weather  companies  continue  to  expand  as  evidenced  by  the  $125 
million  increase  in  insurance  from  $521  million  in  1960  to  $646  million  in  1961. 
Losses  in  1961  amounted  to  $166,000,  an  increase  of  $6,000  over  1960.  The 
operations  increased  the  overall  surplus  accounts  of  these  two  companies  by 
$510,000  from  $1,660,000  in  1960  to  $2,170,000  in  1961. 


Automobile 

The  following  tabulation  shows  the  premiums  and  losses. 


Ratio 

Net 

Net 

Net 

Net  Losses 

Year 

Premiums 

Premiums 

Losses 

Incurred  to 

Written 

Earned 

Incurred 

Net  Premiums 

Earned 

$ 

$ 

$ 

% 

1945 

12,674,633 

11,996,282 

6,395,311 

53.3 

1950 

44,032,248 

39,762,432 

22,321,583 

56.1 

1952 

65,268,672 

58,168,635 

34,352,107 

59.1 

1953 

76,060,107 

69,851,892 

38,884,357 

55.7 

1954 

78,418,320 

77,891,123 

42,512,683 

54.6 

1955 

83,984,962 

80,666,790 

46,127,230 

57.2 

1956 

89,156,655 

86,921,531 

57,853,729 

66.5 

1957 

102,679,860 

97,052,337 

66,673,625 

68.7 

1958 

122,859,543 

113,250,299 

68,728,695 

60.7 

1959 

129,440,582 

126,916,029 

72,554,611 

57.2 

1960 

127,033,821 

128,491,503 

74,620,714 

58.0 

1961 

128,267,223 

128,287,176 

79,375,971 

61.9 

The  figures  shown  in  the  foregoing  table  provide  a  rough  indication  of  the 
underwriting  experience  of  the  companies  in  the  aggregate  from  the  standpoint  of 
the  shareholders  or  members  of  the  several  companies;  they  do  not  indicate  the 
reasonableness  of  the  premiums  shown  in  any  particular  manual  of  rates  or 
charged  by  any  particular  company,  because  insurers  which  are  not  member 
companies  of  the  Canadian  Underwriters'  Association  write  approximately  sixty- 
five  per  cent  of  the  automobile  insurance  premiums  reported  for  Ontario  at 
"non-tariff"  rates,  which  are  generally  lower  than  "tariff"  rates. 


X 


ANNUAL  REPORT 


Casualty  and  Miscellaneous  Insurance 
(Other  than  Automobile) 


The  following  table  shows  net  premiums  written  and  net  losses  incurred 
(excluding  adjustment  expenses)  in  Ontario  for  1961  for  these  classes  of  insurance. 
A  comparison  of  these  figures  with  those  for  1960  appears  in  Table  XII. 


Ratio 

Net 

Net 

Net  Losses 

Classes  of  Insurance 

Premiums 

Losses 

Incurred  to 

Written 

Incurred 

Net  Prf:miums 

Written 

% 

$ 

% 

6,373,182 

2,813,170 

44.1 

Accident  —  Public  Liability  

Accident  —  Employers'  Liability.. 

16,991,194 

6,700,819 

39.4 

1,552,882 

913,927 

58.9 

Accident  and  Sickness  Combined.. 

72,518,852 

49,949,454 

68.9 

Aircraft  

1,578,789 

287,067 

18.2 

Boiler  —  Boiler  

2,796,323 

875,142 

31.3 

Boiler  —  Machinery  

1,041,188 

330,265 

31.7 

Credit  

319,201 

250,532 

78.5 

Earthquake  

13,674 

-12 

Explosion  

541 

Forgery  

30,886 

5,726 

18.5 

Guarantee  —  Fidelity  

2,444,813 

1,359,207 

55.6 

loronfpp           Qii  r*£it  a  - 

4  143  161 

970  06^ 

93  4 

Hail  

2,210,710 

542,885 

24.6 

2  f\lf\  S97 

1           1  9Q 

i  ,zoo,  i  zy 

*t  L  .0 

Live  Stock  

319,882 

144,553 

45.2 

Marine  

3,634,129 

1,679,640 

46.2 

Personal  Property  

20,119,784 

9,555,034 

47.5 

Plate  Glass  

1,305,056 

555,565 

42.6 

Real  Property  

1,231,894 

248,172 

20.1 

Sickness  

723,368 

248,757 

34.4 

Sprinkler  Leakage  

57 

1.8 

Theft  

3,763,674 

1,565,923 

41.6 

Title  

9,892 

Weather  

14,356 

1,720 

12.0 

Windstorm  

774,741 

170,796 

22.0 

Totals  

146,938,756 

80,423,537 

54.7 

Totals  for  1960  

143,006,511 

75,054,913 

52.5 

Non-profit  Hospital  and  Medical  Services  Associations 

There  are  five  Non-profit  Associations  and  thirty-four  Co-operative  Associa- 
tions registered  under  the  Prepaid  Hospital  and  Medical  Services  Act.  This 
number  is  unchanged  from  the  previous  year.  The  financial  information  of  the 
existing  associations  for  their  fiscal  years  ending  1961  with  comparative  figures 
for  1960  is  tabulated  in  part  III  of  this  report.  See  pages  170-175  for  financial 
information  thereon. 

It  should  be  noted  that  the  only  hospital  figures  being  reported  on  are  those 
representing  supplementary  coverage  over  and  above  the  standard  ward  coverage 
provided  by  the  Ontario  Hospital  Services  Commission.  Associated  Medical 
Services,  Blue  Cross  and  Cumba  are  the  only  three  associations  providing  such 
supplementary  coverage.  The  Quebec  Hospital  Services  Association  hospital 
figures  as  reported  on  the  Statement  of  Income  and  Expenditure  do  not  apply 
to  Ontario. 
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Total  assets  of  the  five  Non-profit  Associations  have  increased  from  46.6 
million  in  1960  to  54.6  million  in  1961.  The  surplus  and  general  reserves  of  these 
associations  increased  from  24.8  million  to  31.5  million  in  the  year.  Proportion- 
ately the  surplus  and  reserves  [being  49.8%  of  total  claims  incurred]  show  an 
increase  when  compared  with  the  corresponding  figure  of  36.3%  in  1960.  The 
surplus  and  reserves  represent  $7.53  per  person  covered  as  compared  with  $6.47 
in  1960. 

Total  assets  of  the  thirty -four  Co-operatives  increased  from  3.6  million  to 
3.9  million  in  the  year,  while  the  total  of  surplus  general  reserves,  patronage 
refunds  and  member  loans  increased  from  $1,400,000  to  $1,700,000  which  repre- 
sents 93.5%  of  claims  in  1961  as  compared  with  81%  in  1960.  This  is  the  equiva- 
lent of  $5.39  per  person  covered  as  compared  with  $4.49  in  the  previous  year. 

Total  income  of  all  associations  decreased  from  $83.0  million  to  $78.0  million. 
The  greater  part  of  this  decrease  was  caused  by  the  Quebec  Government  entering 
the  "hospital-care"  field  and  consequent  decrease  in  premium  income  for  the 
Quebec  Hospital  Services  Association.  Total  income  of  the  Co-operatives  showed 
an  increase  from  $2.3  million  to  $2.6  million. 

Total  expenditure  for  claims  and  administration  expenses  decreased  from 
$75.8  million  to  $71.1  million  and  the  Surplus  for  the  year  for  all  Associations 
decreased  to  $6.9  million  from  $7.2  million  in  1960.  The  following  table  shows  the 
percentage  of  claims  incurred  and  of  administrative  expenses  to  premiums 
earned  for  1961  and  1960. 


Percentage  to  Premiums  Earned 


1961 

Non-profit 
Assns. 

Co-ops. 

Total 

All  Claims  

86.2 

75.0 

85.9 

Administrative  Expenses  

7.6 

19.4 

7.9 

1960 

All  Claims  

86.5 

79.4 

86.3 

Administrative  Expenses  

6.8 

21.0 

7.2 

It  will  be  noted  that  although  total  expenditure  for  claims  and  expenses 
decreased  by  $4.7  million  in  1961  there  was  also  a  corresponding  decrease  in 
premiums  caused  by  the  aforementioned  fact  that  Quebec  entered  the  hospital 
care  field.  This  in  turn  affects  the  percentage  figure  for  Non-profit  Associations 
making  it  slightly  less  than  in  1960  for  claims  and  slightly  higher  for  expenses. 
Co-operatives  showed  a  4.4%  decrease  in  claims  and  1.6%  decrease  in  expenses 
over  1960.  Overall  there  was  a  slight  decrease  in  claims  and  a  slight  increase 
in  expenses. 

The  table  on  coverage  shows  that  the  number  of  persons  covered  under 
Hospital  Plans  has  increased  slightly  in  1961  to  2,153,962  persons  representing 
an  increase  from  the  previous  year  of  2.1%.  On  Other  Plans  the  number  of 
persons  covered  has  increased  in  1961  to  2,342,816  persons  representing  a  sub- 
stantial increase  over  the  previous  year  of  15.2%. 
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Company  Changes 

During  1962  one  new  Joint  Stock  Insurance  company  was  incorporated  and 
licensed,  namely 

Constitution  Insurance  Company  of  Canada. 

In  addition  two  societies  were  incorporated, 

The  Funeral  Society  of  Ontario, 
a  Fraternal  Society,  and 

Creighton  Mine  Mutual  Benefit  Society. 

For  a  complete  listing  of  additions  and  withdrawals  please  refer  to  pages 
xxxii  and  xxxiii. 

C.  Richards,  F.C.A., 

Superintendent  of  Insurance 

Toronto,  Ontario, 
December  28,  1962. 
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As  at  July  21,  1962 

vSI.N  A  AND  B— LICENSED  INSURERS  OTHER  THAN  PREMIUM  NOTE  MUTUALS  AND  L 


Name  of  Insurer 


Classes  of  Insurance 


Abstainers'  Insurance  Co  

Acadia  Insurance  Co  

Acadia  Life  Insurance  Co  

Adanac  General  Ins.  Co.  of  Canada 

Aetna  Casualty  and  Surety  Co  

Aetna  Insurance  Co  

Aetna  Life  Insurance  Co  

Affiliated  F  M  Insurance  Co  

Agents  General  Ins.  Co.  Ltd  

Agricultural  Insurance  Co  


Albion  Insurance  Co.  of  Canada. 
Alliance  Assurance  Co.,  Ltd  


Alliance  Mutual  Life  Ins.  Co. 
Allstate  Insurance  Co  


Allstate  Ins.  Co.  of  Canada. 


Allstate  Life  Insurance  Co. 
Alpina  Insurance  Co.,  Ltd. 


American  Casualty  Co  

American  Credit  Indemnity  Co. 
American  Equitable  Assur.  Co... 


American  Insurance  Co. 


American  Mutual  Liability  Ins.  Co. 
American  National  Fire  Ins.  Co  


American  Reciprocal  Insurers ... 

American  Surety  Co  

American  Union  Insurance  Co. 


Automobile  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Plate  Glass, 
Property  Damage,  Public  Liability,  Sickness,  Sprinkler  Leak- 
age, Theft,  Weather  and  Workmen's  Compensation  

Life 


Anglo  Canada  Fire  &  General  In- 
surance Co  


Fire,  Automobile,  Inland  Transportation,  Property  Damage  and 
Theft  (limited  to  Personal  Property)  

Fire,  Aircraft,  Automobile,  Employers'  Liability,  Guarantee, 
Inland  Transportation,  Marine,  Plate  Glass,  Property  Damage, 
Public  Liability  and  Theft  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Hail,  Inland  Transportation,  Marine, 
Plate  Glass,  Property  Damage,  Public  Liability,  Sickness, 
Sprinkler  Leakage,  Theft  and  Weather  

Life,  Accident  and  Sickness  

Fire,  Boiler  and  Machinery,  Employers'  Liability,  Inland  Trans- 
portation, Marine,  Property  Damage,  Public  Liability  and 
Theft  

Fire,  Employers'  Liability,  Guarantee,  Hail,  Inland  Transporta- 
tion, Plate  Glass,  Property  Damage,  Public  Liability,  Sprinkler 
Leakage,  Theft  and  Weather  

Fire,  Accident,  Automobile  (excluding  insurance  against  liability 
for  loss  or  damage  to  persons  caused  by  an  automobile  or  the 
use  or  operation  thereof),  Boiler,  Employers'  Liability,  Inland 
Transportation,  Marine,  Plate  Glass,  Property  Damage,  Public 
Liability,  Sprinkler  Leakage,  Theft  and  Weather  

Fire,  Accident,  Automobile  and  Public  Liability  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 

|  Liability,  Guarantee,  Hail,  Inland  Transportation,  Marine, 
Plate  Glass,  Property  Damage,  Public  Liability,  Sprinkler 
Leakage,  Theft,  Weather  and  Workmen's  Compensation  

Life,  Accident  and  Sickness  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Marine,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sickness,  Theft  and 
Workmen's  Compensation  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Marine,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sickness,  Theft  and 
Workmen's  Compensation  

Life,  Accident  and  Sickness  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Marine,  Plate  Glass,  Property  Damage,  Public 
Liability  and  Theft  

Accident  and  Sickness  

Credit  

Fire,  Accident,  Boiler,  Employers'  Liability,  Hail,  Inland  Trans- 
portation (limited  to  Personal  Property),  Plate  Glass,  Property 
Damage,  Public  Liability,  Sprinkler  Leakage,  Theft  and 
Weather  

Fire,  Accident,  Aircraft,  Automobile,  Boiler,  Employers'  Liability, 
Guarantee,  Hail,  Inland  Transportation,  Marine,  Plate  Glass 
Property  Damage,  Public  Liability,  Sprinkler  Leakage,  Theft 
and  Weather  

Accident,  Automobile,  Employers'  Liability,  Public  Liability 
and  Sickness  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Marine,  Plate  Glass,  Property  Damage 
Public  Liability  and  Theft  

Fire,  Machinery,  Inland  Transportation,  Plate  Glass,  Property 
Damage,  Sprinkler  Leakage,  Theft  and  Weather  

Fire,  Boiler,  Employers'  Liability,  Guarantee,  Inland  Transporta- 
tion, Plate  Glass,  Property  Damage,  Public  Liability  and  Theft 

Fire,  Accident,  Boiler,  Employers'  Liability,  Inland  Transporta 
tion,  Marine,  Plate  Glass,  Property  Damage,  Public  Liability 
and  Theft  


Anglo- Scottish  Insurance  Co.,  Ltd. 


Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Hail,  Inland  Transportation,  Marine,  Plate  Glass 
Property  Damage,  Public  Liability,  Theft  and  Weather  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Marine.  Plate 
Glass,  Property  Damage,  Public  Liability,  Sprinkler  Leakage 
Theft  and  Weather  


*See  note  on  page  XXXII. 
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CLASSES  A  AND  B— LICENSED  INSURERS 


Name  of  Insurer 


Classes  of  Insurance 


Arkwright  Mutual  Insurance  Co., 

L' Assurance-Vie  Desjardins  

Atlas  Assurance  Co.,  Ltd  

Aviation  &  General  Ins.  Co.,  Ltd 
Baloise  Marine  Ins.  Co.,  Ltd  

Baltica  Insurance  Co.,  Ltd  

Bankers  Life  Company  

Bankers  Life  Insurance  Co  

Beacon  Insurance  Co.,  Ltd  

Beaver  Insurance  Co  

Bee  Insurance  Co  

Blackstone  Mutual  Insurance  Co 
Boiler  Inspection  and  Ins.  Co  

Boston  Insurance  Co  


Boston  Manufacturers  Mutual  In- 
surance Co  


Fire,  Boiler  and  Machinery,  Inland  Transportation,  Property 
Damage  and  Theft  

Life,  Accident  and  Sickness  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Plate  Glass,  Property  Damage,  Public  Liability, 
Sickness,  Sprinkler  Leakage,  Theft  and  Weather  

Accident,  Aircraft,  Employers'  Liability  and  Public  Liability  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Marine,  Plate  Glass,  Property  Damage 
Public  Liability  and  Theft  

Fire,  Boiler,  Inland  Transportation,  Plate  Glass,  Property 
Damage  and  Theft  (limited  to  contracts  of  reinsurance)  

Life,  Accident  and  Sickness  

Life,  Accident  and  Sickness  

Life  


Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Plate  Glass,  Property  Damage,  Public  Lia 
bility,  Sprinkler  Leakage,  Theft  and  Weather  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Plate  Glass,  Property  Damage,  Public  Lia- 
bility, Sprinkler  Leakage,  Theft,  Weather  and  Workmen's 
Compensation  (limited  to  contracts  of  reinsurance)  

Fire,  Boiler  and  Machinery,  Inland  Transportation,  Property 
Damage  and  Theft  

Fire,  Boiler  and  Machinery,  Employers'  Liability,  Inland  Trans^ 
portation  (limited  to  Personal  Property),  Property  Damage 
Public  Liability  and  Theft  (limited  to  Personal  Property)  

Fire,  Accident,  Aircraft  (excluding  insurance  against  liability  for 
loss  or  damage  to  persons  or  property  caused  by  an  aircraft  or 
the  use  or  operation  thereof),  Automobile,  Boiler,  Employers" 
Liability,  Guarantee  (limited  to  Fidelity),  Inland  Transporta^ 
tion,  Marine,  Plate  Glass,  Property  Damage,  Public  Liability, 
Sprinkler  Leakage,  Theft  and  Weather  


British  America  Assurance  Co. 


British  Aviation  Insurance  Co.,  Ltd, 
British  Canadian  Insurance  Co  


British    Commonwealth  Insurance 
Co.,  Ltd  


Fire,  Boiler  and  Machinery,  Inland  Transportation,  Property 
Damage  and  Theft  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Inland  Transportation 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability, 
Sickness,  Sprinkler  Leakage,  Theft,  Weather  and  Workmen's 
Compensation  

Accident,  Aircraft,  Employers'  Liability,  Inland  Transportation, 
Public  Liability  and  Workmen's  Compensation  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Guaran 
tee,  Inland  Transportation,  Marine,  Plate  Glass,  Property 
Damage,  Public  Liability,  Sickness,  Sprinkler  Leakage,  Theft, 
Weather  and  Workmen's  Compensation  


British  Crown  Assurance  Corp.,  Ltd. 
British  Empire  Assurance  Co  

British  Law  Insurance  Co.,  Ltd  

British  Merchants'  Ins.  Co.,  Ltd  

British  Northwestern  Ins.  Co  

British  Oak  Insurance  Co.,  Ltd  

British  Pacific  Life  Insurance  Co  

British  Traders'  Ins.  Co.,  Ltd  

Buffalo  Insurance  Company  

Business  Men's  Assurance  Co  


Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Plate  Glass,  Property  Damage,  Public  Lia 
bility  and  Theft  

Fire,  Accident,  Boiler,  Employers'  Liability,  Inland  Transporta 
tion,  Plate  Glass,  Property  Damage,  Public  Liability,  Sprinkler 
Leakage,  Theft  and  Weather  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Marine,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sickness,  Sprinkler 
Leakage,  Theft,  Weather  and  Workmen's  Compensation  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Inland  Transportation,  Plate  Glass,  Property  Dam- 
age, Public  Liability,  Sickness,  Sprinkler  Leakage,  Theft  and 
Weather  (as  a  discontinuing  company)  

Fire,  Accident,  Boiler,  Employers'  Liability,  Inland  Transporta- 
tion (limited  to  personal  property),  Plate  Glass,  Property 
Damage,  Public  Liability  and  Theft  (as  a  discontinuing 
company)  

Fire,  Accident,  Aircraft,  Automobile,  Boiler,  Employers'  Lia- 
bility, Inland  Transportation,  Plate  Glass,  Property  Damage, 
Public  Liability,  Sickness,  Sprinkler  Leakage,  Theft  and 
Weather  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Plate  Glass,  Property  Damage,  Public  Lia- 
bility, Sprinkler  Leakage,  Theft,  Weather  and  Workmen's 
Compensation  

Life,  Accident  and  Sickness  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Inland  Transportation,  Marine,  Plate  Glass,  Prop- 
erty Damage,  Public  Liability,  Sprinkler  Leakage,  Theft, 
Weather  and  Workmen's  Compensation  

Fire,  Accident,  Boiler,  Employers'  Liability,  Inland  Transporta- 
tion, Plate  Glass,  Property  Damage,  Public  Liability  and 
Theft  (limited  to  contracts  of  reinsurance)  

Life,  Accident  and  Sickness  (limited  to  contracts  of  reinsurance).. 


*See  note  on  page  XXXII. 
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Name  of  Insurer 


Classes  of  Insurance 


Caledonian-Canadian  Ins.  Co  

Caledonian  Insurance  Co  

Calvert  Fire  Insurance  Co  

Camden  Fire  Insurance  Assoc  

Canada  Accident  and  Fire  Assur.  Co. 

Canada  Health  and  Accident 

Assurance  Corporation  

Canada  Life  Assurance  Co  

Canada  Security  Assurance  Co  

Canadian  Commerce  Ins.  Co  

Canadian  Equity  Insurance  Co  

Canadian  General  Insurance  Co  

Canadian  Home  Assurance  Co  

Canadian  Indemnity  Co  

Canadian  Mercantile  Ins.  Co  


Canadian  Pioneer  Insurance  Co.... 

Canadian  Premier  Life  Ins.  Co  

Canadian  Provincial  Insurance  Co 

Canadian  Reassurance  Co  

Canadian  Reciprocal  Insurers  

Canadian  Reinsurance  Co  


Canadian  Surety  Co. 


Canners  Exchange  Subscribers  at 

Warner  Inter-Insurance  Bureau. 
Car  and  General  Ins.  Corp.,  Ltd.... 

Casualty  Company  of  Canada  

Centennial  Insurance  Co  


Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Plate  Glass, 
Property  Damage,  Public  Liability,  Sickness,  Theft  and  Work- 
men's Compensation  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Plate  Glass, 
Property  Damage,  Public  Liability,  Sickness,  Sprinkler  Leak- 
age, Theft,  Weather  and  Workmen's  Compensation  

Fire  (limited  to  Personal  Property),  Automobile,  Credit,  Inland 
Transportation,  Public  Liability,  Property  Damage  and  Theft 
(limited  to  Personal  Property)  

Fire,  Accident,  Automobile  (excluding  insurance  against  liability 
for  loss  or  damage  to  persons  or  property  caused  by  an  auto- 
mobile or  the  use  or  operation  thereof),  Boiler,  Employers' 
Liability,  Inland  Transportation,  Marine,  Plate  Glass,  Prop- 
erty Damage,  Public  Liability,  Sprinkler  Leakage,  Theft  and 
Weather  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Plate  Glass, 
Property  Damage,  Public  Liability,  Sickness,  Sprinkler  Leak- 
age, Theft,  Weather  and  Workmen's  Compensation  

Accident  and  Sickness  

Life,  Accident  and  Sickness  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability, 
Guarantee,  Hail,  Inland  Transportation,  Plate  Glass,  Property 
Damage,  Public  Liability,  Sickness,  Sprinkler  Leakage,  Theft, 
Weather  and  Workmen's  Compensation  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Plate  Glass,  Property  Damage,  Public  Lia- 
bility and  Theft  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Hail, 
Inland  Transportation,  Plate  Glass,  Property  Damage,  Public 
Liability,  Sprinkler  Leakage,  Theft,  Weather  and  Workmen's 
Compensation  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Guaran 
tee,  Inland  Transportation,  Live  Stock,  Plate  Glass,  Property 
Damage,  Public  Liability,  Sickness,  Sprinkler  Leakage,  Theft, 
Weather  and  Workmen's  Compensation  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Plate  Glass,  Property  Damage,  Public 
Liability  and  Theft  

Fire,  Accident,  Aircraft,  Automobile,  Boiler,  Employers'  Liability, 
Guarantee,  Hail,  Inland  Transportation,  Live  Stock,  Marine, 
Plate  Glass,  Property  Damage,  Public  Liability,  Sickness, 
Sprinkler  Leakage,  Theft  and  Weather  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Hail,  Inland  Transportation, 
Live  Stock,  Plate  Glass,  Property  Damage,  Public  Liability, 
Sickness,  Sprinkler  Leakage,  Theft,  Weather  and  Workmen's 
Compensation  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Guaran- 
tee, Inland  Transportation,  Plate  Glass,  Property  Damage, 
Public  Liability,  Theft  and  Workmen's  Compensation  

Life,  Accident  and  Sickness  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Plate  Glass,  Property  Damage,  Public  Liability, 
Theft  and  Workmen's  Compensation  

Life,  Accident  and  Sickness  (limited  to  contracts  of  reinsurance).... 

Fire,  Machinery,  Inland  Transportation,  Property  Damage, 
Sprinkler  Leakage,  Theft  and  Weather  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Credit,  Employers'  Liability,  Guarantee,  Hail,  Inland  Trans- 
portation, Live  Stock,  Marine,  Plate  Glass,  Property  Damage, 
Public  Liability,  Sickness,  Sprinkler  Leakage,  Theft  and 
Weather  (limited  to  contracts  of  reinsurance)  

Fire,  Accident,  Aircraft,  Automobile,  Boiler,  Employers'  Lia- 
bility, Guarantee,  Inland  Transportation,  Plate  Glass,  Property 
Damage,  Public  Liability,  Sickness,  Sprinkler  Leakage,  Theft 
and  Weather  

Fire  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Plate  Glass,  Property  Damage,  Public  Lia- 
bility, Sprinkler  Leakage,  Theft  and  Weather  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Plate  Glass 
Property  Damage,  Public  Liability,  Sickness,  Sprinkler  Leak- 
age, Theft  and  Weather  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Marine,  Plate  Glass,  Property  Damage, 
Public  Liabilitv  and  Theft  


*See  note  on  page  XXXII. 


INDEX  FOR  1962 


XVII 


INDEX  AND  LICENSE  REGISTER  (Cont'd) 

CLASSES  A  AND  B— LICENSED  INSURERS 


No. 


Name  of  Insurer 


Classes  of  Insurance 


Annual 
State- 
ment 
Page  No. 


Central  Mutual  Insurance  Co  

Century  Insurance  Co.,  Ltd.  

Citadel  Ins.  Co.  of  Canada,  Ltd... 

Combined  Ins.  Co.  of  America.... 
Commerce  and  Industry  Ins.  Co. 

Commerce  General  Insurance  Co 


Commercial  Life  Assurance  Co  

Commercial  Union  Assur.  Co.,  Ltd. 


Commonwealth  Insurance  Co  

Concordia  Life  Insurance  Co  

Confederation  Life  Association... 
Connecticut  General  Life  Ins.  Co 
Consolidated  Fire  and  Casualty 
Insurance  Co  

Constitution  Ins.  Co.  of  Canada.. 

Continental  Assurance  Co  

Continental  Casualty  Co  


Continental  Insurance  Co  

Continental  Life  Insurance  Co  

Contingency  Insurance  Co.,  Ltd  

Co-operative  Life  Insurance  Co  

Co-operators  Insurance  Association. 

Co-operators  Life  Ins.  Assoc  

Copenhagen  Reinsurance  Co.,  Ltd.. 

Cornhill  Insurance  Co.,  Ltd  

Coronation  Insurance  Co.,  Ltd  

Credit  Life  Insurance  Co  

Crown  Life  Insurance  Co  

Cuna  Mutual  Insurance  Society  

Dominion  of  Canada  General  In 
surance  Co  

Dominion  Insurance  Corporation  

Dominion  Life  Assurance  Co  

Eagle  Star  Insurance  Co.,  Ltd  

T.  Eaton  Life  Assurance  Co  


Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Plate  Glass,  Property  Damage,  Public  Lia- 
bility and  Theft  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Marine,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sprinkler  Leakage, 
Theft  and  Weather  

Fire,  Accident,  Automobile,  Employers'  Liability,  Guarantee, 
Inland  Transportation,  Plate  Glass,  Property  Damage,  Public 
Liability,  Sickness,  Sprinkler  Leakage,  Theft  and  Weather... 

Accident  and  Sickness  

Fire,  Machinery,  Inland  Transportation,  Plate  Glass,  Property 
Damage,  Sprinkler  Leakage,  Theft  and  Weather  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Hail,  Inland  Transportation, 
Live  Stock,  Plate  Glass,  Property  Damage,  Public  Liability, 
Sickness,  Sprinkler  Leakage,  Theft,  Weather  and  Workmen's 
Compensation  

Life  

Life,  Fire,  Accident,  Aircraft  (excluding  insurance  against  loss  of, 
or  damage  to,  an  aircraft),  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Inland  Transportation, 
Marine,  Plate  Glasj,  Property  Damage,  Public  Liability,  Sick- 
ness, Sprinkler  Leakage,  Theft,  Weather  and  Workmen's 
Compensation  

Fire,  Accident,  Boiler  and  Machinery,  Employers'  Liability, 
Inland  Transportation  (limited  to  Personal  Property),  Plate 
Glass,  Property  Damage,  Public  Liability  and  Theft  

Life  

Life,  Accident  and  Sickness  

Life,  Accident  and  Sickness  

Fire,  Accident,  Aircraft,  Automobile,  Boiler,  Employers'  Lia- 
bility, Guarantee,  Inland  Transportation,  Plate  Glass,  Property 
Damage,  Public  Liability,  Sickness,  Sprinkler  Leakage,  Theft, 
Weather  and  Workmen's  Compensation  

Fire,  Employers'  Liability,  Guarantee,  Inland  Transportation, 
Plate  Glass,  Property  Damage,  Public  Liability,  Sprinkler 
Leakage  and  Theft  

Life,  Accident  and  Sickness  

Fire,  Accident,  Aircraft  (excluding  insurance  against  loss  of,  or 
damage  to,  an  aircraft  by  fire  or  transportation),  Automobile, 
Boiler,  Employers'  Liability,  Guarantee,  Inland  Transporta- 
tion, Plate  Glass,  Property  Damage,  Public  Liability,  Sickness 
and  Theft  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Hail,  Inland  Transportation, 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability, 
Sprinkler  Leakage,  Theft  and  Weather  

Life  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Marine,  Plate  Glass ,  Property  Damage,  Public 
Liability  and  Theft  (as  a  discontinuing  company)  

Life  

Fire,  Accident,  Automobile,  Employers'  Liability,  Guarantee, 
Inland  Transportation,  Live  Stock,  Plate  Glass,  Property 
Damage,  Public  Liabilitv,  Sickness  and  Theft  

Life  

Fire,  Accident,  Boiler,  Employers'  Liability,  Inland  Transporta- 
tion, Plate  Glass,  Property  Damage,  Public  Liability  and 
Theft  (limited  to  contracts  of  reinsurance)  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Plate  Glass,  Property  Damage,  Public  Lia- 
bility, Sprinkler  Leakage,  Theft  and  Weather  

Accident,  Automobile,  Inland  Transportation  and  Public  Liability 

Life,  Accident  and  Sickness  

Life,  Accident  and  Sickness  

Life,  Accident  and  Sickness  (limited  to  the  writing  of  insurance 
on  the  members  of  credit  unions)  

Life,  Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Em- 
ployers' Liability,  Guarantee,  Inland  Transportation,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sickness,  Sprinkler 
Leakage,  Theft  and  Weather  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Guar- 
antee, Inland  Transportation,  Plate  Glass,  Property  Damage, 
Public  Liability  and  Theft  

Life,  Accident  and  Sickness  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Marine.  Plate  Glass,  Property  Damage,  Public 
Liability,  Sprinkler  Leakage,  Theft  and  Weather  

Life  


*See  note  on  page  XXXII. 
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Economical  Mutual  Insurance  Co. 


L'Economie  Mutuellc  d'Assurance 
Elite  Insurance  Co  

Emmco  Insurance  Co  

Empire  Life  Insurance  Co  

Employers'  Liability  Assurance 
Corporation,  Ltd  


Employers  Mutual  Liability  Insur- 
ance Company  


Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Guaran- 
tee, Inland  Transportation,  Plate  Glass,  Property  Damage, 
Public  Liability,  Sickness,  Theft,  Weather  and  Workmen's 
Compensation  

Life,  Accident  and  Sickness  | 

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Guaran- 
tee, Inland  Transportation,  Plate  Glass,  Property  Damage, 
Public  Liability  and  Theft  ! 

Automobile  (excluding  insurance  against  liability  for  loss  or 
damage  to  persons  or  property  caused  by  an  automobile  or  the 
use  or  operation  thereof)  

Life,  Accident  and  Sickness  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Inland  Transportation, 
Plate  Glass,  Property  Damage,  Public  Liability,  Sickness, 
Sprinkler  Leakage,  Theft,  Weather  and  Workmen's  Compen- 
sation  


Employers  Reinsurance  Corp  

English  &  American  Ins.  Co.,  Ltd. 


Equitable  Life  Assurance  Society  of 
the  United  States  

Equitable  Life  Assurance  Company 
of  Canada  

Essex  and  Suffolk  Ins.  Co.,  Ltd.... 


Fire,  Accident,  Aircraft  (excluding  insurance  against  loss  of,  or 
damage  to,  an  aircraft),  Automobile,  Employers'  Liability, 
Guarantee,  Plate  Glass,  Public  Liability,  Sickness  and  Theft  

Accident,  Automobile,  Credit,  Employers'  Liability,  Guarantee, 
Public  Liability,  Sickness,  Theft  and  Workmen's  Compensation 
(limited  to  contracts  of  reinsurance)  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Inland  Transportation,  Marine,  Plate 
Glass,  Property  Damage,  Public  Liability,  Theft  and  Work- 
men's Compensation  

Life,  Accident  and  Sickness  


Excelsior  Life  Insurance  Co. 
Excess  Insurance  Co.,  Ltd... 


Federal  Fire  Ins.  Co.  of  Canada 


Federal  Insurance  Co. 


Federal  Life  &  Casualty  Co  

Federated  Mutual  Implement  and 
Hardware  Insurance  Co  


Life,  Accident  and  Sickness  

Fire,  Accident,  Boiler,  Employers'  Liability,  Inland  Transporta- 
tion, Plate  Glass,  Property  Damage,  Public  Liability,  Sprinkler 
Leakage,  Theft  and  Weather  

Life,  Accident  and  Sickness  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation  (limited  to  Personal  Property),  Plate  Glass, 
Property  Damage,  Public  Liability  and  Theft  (as  a  discontinu- 
ing company)  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Inland  Transportation,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sickness,  Sprinkler 
Leakage,  Theft,  Weather  and  Workmen's  Compensation  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Guaran- 
tee, Inland  Transportation,  Marine,  Plate  Glass,  Property 
Damage,  Public  Liability,  Sprinkler  Leakage,  Theft  and 
Weather  

Life,  Accident  and  Sickness  


Federation  Ins.  Co.  of  Canada. 


Fidelity  and  Casualty  Co.  of 
New  York  


Fidelity  Insurance  Co.  of  Canada. 


Fidelity  Life  Assurance  Co  

Fidelity-Phenix  Insurance  Co. 


Fire  Insurance  Co.  of  Canadr 


Fireman's  Fund  Insurance  Co. 


Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Guaran- 
tee (limited  to  Surety),  Inland  Transportation,  Plate  Glass, 
Property  Damage,  Public  Liability,  Sickness,  Sprinkler  Leak- 
age, Theft  and  Weather  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Guaran- 
tee, Hail,  Inland  Transportation,  Marine,  Plate  Glass,  Property 
Damage,  Public  Liability,  Theft  and  Weather  


Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Hail,  Inland  Transportation,  Plate  Glass 
Property  Damage,  Public  Liability,  Sickness  and  Theft  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Guaran- 
tee, Inland  Transportation,  Plate  Glass,  Property  Damage, 
Public  Liability,  Sickness  and  Theft 

Life  


Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Hail,  Inland  Transportation, 
Plate  Glass,  Property  Damage,  Public  Liability,  Sickness, 
Sprinkler  Leakage,  Theft,  Weather  and  Workmen's  Compen 

sation  

Fire,  Accident,  Aircraft,  Automobile,  Boiler,  Credit,  Employers' 
Liability,  Guarantee,  Hail,  Inland  Transportation,  Live  Stock, 
Plate  Glass,  Property  Damage,  Public  Liability,  Sickness 

Sprinkler  Leakage,  Theft  and  Weather  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Guaran- 
tee, Hail,  Inland  Transportation,  Live  Stock,  Marine,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sickness,  Sprinkler 
Leakage,  Theft  and  Weather  


*See  note  on  page  XXXII. 
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Firemen's  Insurance  Co.  of  Newark, 


New  Jersey. 


Firemen's  Mutual  Insurance  Co  

First  National  Insurance  Company 

of  America  

Florists'  Mutual  Insurance  Co  

Foremost  Insurance  Co  

General  Accident  Assurance  Co.  of 
Canada  


General   Accident,   Fire   and  Life 
Assurance  Corporation  Ltd  


Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Hail,  Inland  Transportation, 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability, 
Sickness,  Sprinkler  Leakage,  Theft,  Weather  and  Workmen's 
Compensation  

Fire,  Boiler  and  Machinery,  Inland  Transportation,  Property 
Damage  and  Theft  


Automobile  

Fire,  Hail  and  Weather  

Automobile  (excluding  insurance  against  liability  for  loss  or 
damage  to  persons  or  property  caused  by  an  automobile  or  the 
use  or  operation  thereof)  


Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Hail,  Inland  Transportation, 
Plate  Glass,  Property  Damage,  Public  Liability,  Sickness, 
Sprinkler  Leakage,  Theft  and  Weather  


General  Insurance  Co.  of  America. 

General  Security  Ins.  Co.  of  Canads 

Gibraltar  Insurance  Co  

Glens  Falls  Insurance  Co  


Global  General  Insurance  Co. 


Global  Life  Insurance  Co. 
Global  Reinsurance  Co  


Globe  Indemnity  Co.  of  Canada.. 

Gore  Mutual  Insurance  Co  

Granite  State  Insurance  Co  

Great  American  Insurance  Co  

Great  Eastern  Insurance  Co  

Great  Lakes  Reinsurance  Co  

Great- West  Life  Assurance  Co  

Guarantee  Co.  of  North  America 

Guardian  Assurance  Co.,  Ltd  


Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Marine,  Plate  Glass,  Property  Damage,  Public 
Liability,  Sickness,  Sprinkler  Leakage  and  Theft  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Guaran- 
tee, Inland  Transportation,  Plate  Glass,  Property  Damage 
Public  Liability,  Sprinkler  Leakage,  Theft,  Weather  and  Work- 
men's Compensation  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Inland  Transportation,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sickness,  Sprinkler 
Leakage,  Theft  and  Weather  

Fire,  Accident,  Automobile,  Employers'  Liability,  Hail,  Inland 
Transportation,  Marine,  Plate  Glass,  Property  Damage,  Public 
Liability,  Theft  and  Weather  

Fire,  Accident,  Aircraft  (excluding  insurance  against  liability  for 
loss  or  damage  to  persons  or  property  caused  by  an  aircraft  or 
the  use  or  operation  thereof),  Automobile,  Boiler,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Marine,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sickness,  Sprinkler 
Leakage,  Theft  and  Weather  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Hail,  Inland  Transportation,  Live  Stock, 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability,  Sick- 
ness, Sprinkler  Leakage,  Theft,  Weather  and  Workmen's 
Compensation  

Life,  Accident  and  Sickness  

Life,  Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Em 
ployers'  Liability,  Guarantee,  Hail,  Inland  Transportation, 
Live  Stock,  Marine,  Plate  Glass,  Property  Damage,  Public 
Liability,  Sickness,  Sprinkler  Leakage,  Theft,  Weather  and 
Workmen's  Compensation  (limited  to  contracts  of  reinsurance) 

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery,  Em- 
ployers' Liability,  Guarantee,  Inland  Transportation,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sickness,  Sprinkler 
Leakage,  Theft,  Weather  and  Workmen's  Compensation  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Credit,  Employers'  Liability,  Guarantee,  Inland  Transporta 
tion,  Live  Stock,  Plate  Glass,  Property  Damage,  Public  Lia 
bility.  Sickness,  Theft  and  Weather  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Plate  Glass,  Property  Damage,  Public  Lia 
bility,  Sprinkler  Leakage,  Theft,  Weather  and  Workmen's 
Compensation  

Fire,  Accident,  Aircraft,  Automobile,  Boiler,  Employers'  Lia- 
bility, Guarantee,  Hail,  Inland  Transportation,  Marine,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sickness,  Sprinkler 
Leakage,  Theft  and  Weather  

Fire,  Accident,  Aircraft,  Automobile,  Boiler,  Employers'  Liability, 
Hail,  Inland  Transportation,  Plate  Glass,  Property  Damage, 
Public  Liability  and  Theft  

Fire,  Accident,  Aircraft,  Automobile,  Boiler,  Employers'  Liability. 
Guarantee,  Hail,  Inland  Transportation,  Plate  Glass,  Property 
Damage,  Public  Liability,  Sickness  and  Theft  (limited  to  con 
tracts  of  reinsurance)  

Life,  Accident  and  Sickness  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Guaran- 
tee, Inland  Transportation,  Marine,  Plate  Glass,  Property 
Damage,  Public  Liability,  Sprinkler  Leakage,  Theft  and 
Weather  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery 
Employers'  Liability,  Guarantee,  Inland  Transportation,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sickness,  Sprinkler 
Leakage,  Theft,  Weather  and  Workmen's  Compensation  


*See  note  on  page  XXXII. 
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Guardian  Insurance  Co.  of  Canada.. 


Guildhall  Insurance  Co.,  Ltd.... 

Halifax  Insurance  Co  

Hanover  Insurance  Co  

Hardware  Mutual  Casualty  Co 

Hartford  Accident  and 

Indemnity  Co  


Hartford  Fire  Insurance  Co  

Hartford  Life  Insurance  Co  

Hartford  Live  Stock  Ins.  Co  

Hartford  Steam   Boiler  Inspection 

and  Insurance  Co  

Helvetia  Swiss  Fire  Ins.  Co.,  Ltd  

Holland  Life  Ins.  Society  Ltd  

Home  Assurance  Co.  of  Canada  

Home  Fire  and  Marine  Insurance 
Company  of  California  

Home  Insurance  Co  


Hudson  Bay  Insurance  Co. 


Fire,  Accident,  Aircraft  (excluding  insurance  against  liability  for 
loss  or  damage  to  persons  or  property  caused  by  an  aircraft  or 
the  use  or  operation  thereof),  Automobile,  Boiler  and  Ma- 
chinery, Employers'  Liability,  Guarantee,  Inland  Transporta- 
tion, Plate  Glass,  Property  Damage,  Public  Liability,  Sickness, 
Sprinkler  Leakage,  Theft,  Weather  and  Workmen's  Compen- 
sation  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Marine,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sickness,  Sprinkler 
Leakage,  Theft  and  Weather  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Hail,  Inland  Transportation, 
Live  Stock,  Plate  Glass,  Property  Damage,  Public  Liability, 
Sickness,  Sprinkler  Leakage,  Theft  and  Weather  

Fire,  Accident,  Boiler  and  Machinery,  Employers'  Liability, 
Inland  Transportation,  Plate  Glass,  Property  Damage,  Public 
Liability,  Sprinkler  Leakage,  Theft  and  Weather  

Fire,  Automobile,  Boiler,  Employers'  Liability,  Inland  Trans 
portation,  Property  Damage,  Public  Liability,  Sprinkler  Leak 
age,  Theft  and  Weather  


Accident,  Aircraft  (excluding  insurance  against  loss  of,  or  damage 
to,  an  aircraft),  Automobile  (excluding  insurance  against  loss  of, 
or  damage  to,  an  automobile  by  fire),  Employers'  Liability, 
Guarantee,  Plate  Glass,  Public  Liability,  Sickness,  Theft  and 
Workmen's  Compensation  

Fire,  Accident,  Aircraft,  Automobile,  Boiler,  Employers'  Liability, 
Hail,  Inland  Transportation,  Marine,  Plate  Glass,  Property 
Damage,  Public  Liability,  Sprinkler  Leakage,  Theft,  Weather 
and  Workmen's  Compensation  

Life,  Accident  and  Sickness  

Live  Stock  


Boiler  and  Machinery  (limited  to  contracts  of  reinsurance)  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation  (limited  to  Personal  Property),  Plate  Glass, 
Property  Damage,  Public  Liability  and  Theft  

Life  

For  the  purposes  of  its  winding  up  pursuant  to  section  239  of  The 
Corporations  Act  (R.S.O.  1960,  Chap.  71)  


Imperial   Guarantee  and  Accident 
Insurance  Co.  of  Canada  


Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Marine,  Plate  Glass,  Property  Damage, 
Public  Liability,  Sprinkler  Leakage,  Theft  and  Weather  

Fire,  Accident,  Aircraft  (excluding  insurance  against  liability  for 
loss  or  damage  to  persons  or  property  caused  by  an  aircraft  or 
the  use  or  operation  thereof),  Automobile,  Boiler  and  Ma- 
chinery, Employers'  Liability,  Guarantee,  Hail,  Inland  Trans- 
portation, Marine,  Plate  Glass,  Property  Damage,  Public 
Liability,  Sickness,  Sprinkler  Leakage,  Theft,  Weather  and 
■  Workmen's  Compensation  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery 
Employers'  Liability,  Guarantee,  Inland  Transportation,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sickness,  Sprinkler 
Leakage,  Theft,  Weather  and  Workmen's  Compensation  


Imperial  Insurance  Office. 


Imperial  Life  Assur.  Co.  of  Canada. 
Income  Insurance  Co.  of  Canada... 
Indemnity  Marine  Assur.  Co.,  Ltd. 


Independence    Life    and  Accident 

Insurance  Co  

Industrial  Life  Insurance  Co  

Insurance  Co.  of  North  America.. 


Insurance  Corp.  of  Ireland,  Ltd. 


Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Marine,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sickness,  Sprinkler 
Leakage,  Theft,  Weather  and  Workmen's  Compensation  

Fire,  Accident,  Aircraft,  Automobile,  Boiler,  Employers'  Liability, 
Guarantee,  Inland  Transportation,  Plate  Glass,  Property 
Damage,  Public  Liability,  Sickness,  Sprinkler  Leakage,  Theft 
and  Weather  

Life,  Accident  and  Sickness  

Accident  and  Sickness  

Fire,  Accident,  Aircraft,  Boiler  and  Machinery,  Employers' 
Liability,  Inland  Transportation,  Marine,  Plate  Glass,  Property 
Damage,  Public  Liability,  Theft  and  Weather  


Accident  and  Sickness  

Life,  Accident  and  Sickness  

Fire,  Accident,  Aircraft,  Automobile,  Boiler,  Employers'  Liability, 
Guarantee,  Hail,  Inland  Transportation,  Live  Stock,  Marine, 
Plate  Glass,  Property  Damage,  Public  Liability,  Sickness, 
Sprinkler  Leakage,  Theft,  Weather  and  Workmen's  Compen- 
sation  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Plate  Glass, 
Property  Damage,  Public  Liability,  Sickness,  Theft  and  Work- 
men's  Compensation   


♦See    note  on  page  XXXII. 
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International  Fidelity  Ins.  Co  

John  Hancock  Mutual  Life  Ins.  Co. 

Laurentian  Life  Assurance  Co  

Law  Union  and  Rock  Ins.  Co.,  Ltd. 


Lawyers  Title  Insurance  Corp. 


Legal  and  General  Assur.  Soc,  Ltd.. 


Liberty  Mutual  Fire  Ins.  Co. 


Liberty  Mutual  Insurance  Co. 


Lincoln  National  Life  Ins.  Co  

Liverpool  and  London  and  Globe 
Insurance  Co.,  Ltd  


Guarantee  (restricted  to  employees  in  Canada  of  Singer  Sewing 
Machine  Co.)  

Life,  Accident  and  Sickness  

Life  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Marine,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sickness,  Sprinkler 
Leakage,  Theft,  Weather  and  Workmen's  Compensation  

Title  (provided,  however,  that  no  policy  of  title  insurance  shall  be 
issued  unless  the  insurer  has  first  obtained  a  concurrent  certifi- 
cate of  title  to  the  property  to  be  insured  from  a  solicitor  then 
entitled  to  practise  in  the  Province  of  Ontario  and  who  is  not  at 
that  time  in  the  employ  of  the  insurer)  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability, 
Guarantee,  Inland  Transportation,  Marine,  Plate  Glass, 
Property  Damage,  Public  Liability,  Sickness,  Sprinkler  Leak 
age,  Theft  and  Weather  .. 

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Guaran- 
tee (limited  to  Fidelity),  Inland  Transportation,  Plate  Glass, 
Property  Damage,  Public  Liability,  Sickness,  Sprinkler  Leak- 
age, Theft  and  Weather  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Guaran- 
tee (limited  to  Fidelity),  Inland  Transportation,  Plate  Glass 
Property  Damage,  Public  Liability,  Sickness  and  Theft  

Life,  Accident  and  Sickness  


Lombard  Insurance  Co.,  Ltd. 


London  and  County  Ins.  Co.,  Ltd. 


London  and  Edinburgh  Insurance 
Co.,  Ltd  

London  and  Lancashire  Guarantee 
and  Accident  Co.  of  Canada  


London  and 
Co..  Ltd  


Lancashire  Insurance 


London  and  Midland  General 
Insurance  Co  


London  and  Scottish  Assurance 
Corporation,  Ltd  


London  Assurance.. 


London-Canada  Insurance  Co. 


London  Guarantee 
Co.,  Ltd  


and  Accident 


London  Life  Insurance  Co  

Loyal  Protective  Life  Ins.  Co  

Lumbermens  Mutual  Casualty  Co. 


Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Inland  Transportation, 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability,  Sick- 
ness, Sprinkler  Leakage,  Theft,  Weather  and  Workmen's  Com- 
pensation  

Fire,  Accident,  Boiler,  Employers'  Liability,  Inland  Transporta- 
tion, Marine,  Plate  Glass,  Property  Damage,  Public  Liability 
and  Theft  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Plate  Glass,  Property  Damage,  Public  Lia 
bility,  Sprinkler  Leakage,  Theft  and  Weather  


Accident,  Automobile,  Employers'  Liability  and  Public  Liability.. 

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Plate  Glass, 
Property  Damage,  Public  Liability,  Sickness,  Sprinkler  Leak- 
age, Theft,  Weather  and  Workmen's  Compensation  


Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Inland  Transportation,  Marine,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sprinkler  Leakage, 
Theft,  Weather  and  Workmen's  Compensation  


Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Guaran- 
tee, Inland  Transportation,  Marine,  Plate  Glass,  Property 
Damage,  Public  Liability  and  Theft  


Life,  Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Em- 
ployers' Liability,  Inland  Transportation,  Marine,  Plate  Glass, 
Property  Damage,  Public  Liability,  Sickness,  Sprinkler  Leak- 
age, Theft,  Weather  and  Workmen's  Compensation  

Life,  Fire,  Accident,  Aircraft,  Automobile,  Boiler,  Employers' 
Liability,  Inland  Transportation,  Marine,  Plate  Glass,  Property 
Damage,  Public  Liability,  Sickness,  Sprinkler  Leakage,  Theft 
and  Weather  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Guaran 
tee  (limited  to  Surety),  Hail,  Inland  Transportation,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sprinkler  Leakage 
Theft,  Weather  and  Workmen's  Compensation  


Lumbermen's  Underwriting  Alliance  _  . 

Maccabees  Mutual  Life  Ins.  Co         Life,  Accident  and  Sickness 

Manufacturers  Life  Ins.  Co  I  Life  

Manufacturers  Mutual  Fire  Ins.  Co.  Fire,  Boiler  and  Machinery 
 ,  1     Damage  and  Theft  


Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery 
Employers'  Liability,  Guarantee,  Inland  Transportation, 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability, 
Sickness,  Sprinkler  Leakage,  Theft,  Weather  and  Workmen's 

Compensation  

Life,  Accident  and  Sickness  

Life,  Accident  and  Sickness  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Inland  Transportation, 
Marine,   Plate   Glass,   Property   Damage,   Public  Liability, 

Sickness  and  Theft  

Fire,  Inland  Transportation  and  Weather  


Inland  Transportation,  Property 


*See  note  on  page  XXXII. 


ANNUM.  REPORT  —  SUPERINTENDENT  OF  INSURANCE 

INDEX  AND  LICENSE  REGISTER  (Cont'd) 

CLASSES  A  AND  B— LICENSED  INSURERS 


Rep.1 

No. 


Name  of  Insures 


Classes  of  Insuranci 


Annual 
State- 
ment 
Page  No. 


Maritime  Insurance  Co.,  Ltd. 
Maritime  Life  Assurance  Co.. 
Maryland  Casualty  Co  


Massachusetts  Mutual  Life  Ins.  Co. 
Mercantile  and  Genera!  Reinsurance 
Co.  of  Canada,  Ltd  


Inland  Transportation  and  Marine  

Life  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery,! 
Employers"  Liability,  Guarantee,  Inland  Transportation,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sickness,  Sprinkler 
Leakage,  Theft  and  Workmen's  Compensation  

Life,  Accident  and  Sickness  


Mercantile  and  General  Reinsurance 
Co.,  Ltd  


Mercantile  Insurance  Co. 


Merchants  Fire  Insurance  Co. 


Merchants  Marine  Ins.  Co.,  Ltd. 


Fire,  Accident,  Aircraft,  Automobile,  Boiler,  Credit,  Employers' 
Liability,  Guarantee,  Hail,  Inland  Transportation,  Live  Stock, 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability, 
Sickness,  Sprinkler  Leakage,  Theft,  Weather  and  Workmen's 
Compensation  (limited  to  contracts  of  reinsurance)  


Life,  Fire,  Accident,  Aircraft,  Automobile,  Boiler,  Employers' 
Liability,  Guarantee,  Hail,  Inland  Transportation,  Plate  Glass, 
Property  Damage,  Public  Liability,  Sickness,  Sprinkler  Leak- 
age, Theft,  Weather  and  Workmen's  Compensation  (limited 

to  contracts  of  reinsurance)  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Inland  Transportation,  Plate  Glass,  Property  Dam- 
age, Public  Liability,  Sprinkler  Leakage,  Theft,  Weather  and 

Workmen's  Compensation  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Plate  Glass, 
Property  Damage,  Public  Liability,  Sprinkler  Leakage,  Theft, 

Weather  and  Workmen's  Compensation  

.  Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
I    Transportation,    Marine,    Plate    Glass,    Property  Damage, 
Public  Liability,  Sickness,  Sprinkler  Leakage,  Theft,  Weather 

I    and  Workmen's  Compensation  

Merit  Insurance  Co  IFire,  Accident,  Automobile,  Boiler,  Credit,  Employers'  Liability. 

Guarantee,  Inland  Transportation,  Plate  Glass,  Property 
Damage,  Public  Liability,  Sickness,  Theft  and  Workmen's 

I  Compensation  

Metropolitan  Life  Insurance  Co  Life,  Accident  and  Sickness  

Michigan  Mutual  Liability  Co  (Automobile,  Employers'  Liability  and  Public  Liability  

Milwaukee  Insurance  Company  of 

Milwaukee,  Wis  jFire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Guaran- 
tee, Inland  Transportation,  Plate  Glass,  Property  Damage, 
I    Public  Liability,  Sickness,  Theft,  Weather  and  Workmen's 

|    Compensation  (limited  to  contracts  of  reinsurance)  

Ministers  Life  and  Casualty  Union.... i  Life,  Accident  and  Sickness  

Minnesota  Mutual  Life  Ins.  Co  Life  

Missisquoi  and  Rouville  Ins.  Co  'Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Guaran 

I    tee,  Inland  Transportation,  Live  Stock,  Plate  Glass,  Property 

Damage,  Public  Liability  and  Theft  

Life  :  

Life  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Marine,  Plate  Glass,  Property  Damage,  Public 

Liability,  Sprinkler  Leakage,  Theft  and  Weather  

Automobile  (excluding  insurance  against  liability  for  loss  or 
damage  to  persons  caused  by  an  automobile  or  the  use  or 

operation  thereof)  

Life,  Fire,  Accident,  Aircraft,  Automobile,  Boiler,  Employers 
Liability,   Guarantee,    Inland   Transportation,   Plate  Glass 
Property    Damage,    Public    Liability,    Sickness,   Theft  and 
Workmen's  Compensation  (limited  to  contracts  of  reinsurance) 
Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery,, 
Credit,  Employers'  Liability,  Guarantee,  Hail,  Inland  Trans-! 
portation,  Live  Stock,  Marine,  Plate  Glass,  Property  Damage,; 
Public  Liability,  Sickness,  Sprinkler  Leakage,  Theft,  Weather! 
and  Workmen's  Compensation  (limited  to  contracts  of  reinsur 
ance)  


Monarch  Life  Assurance  Co. 
Montreal  Life  Insurance  Co. 
Motor  Union  Ins.  Co.,  Ltd. . 


Motors  Insurance  Corporation. 


Munich  Reinsurance  Co. 


Munich  Reinsurance  Co.  of  Canada. 


Mutual  Boiler  and  Machinery 
Insurance  Co  

Mutual  Life  Assur.  Co.  of  Canada  ... 

Mutual  Life  Ins.  Co.  of  New  York.... 

Mutual  of  Omaha  Insurance  Co  

National  Employers'  Mutual  General 
Insurance  Association  Ltd  


National  Fire  and  Casualty  Ins.  Co. 


National  L;ro  Assur.  Co.  of  Canada „ 


Boiler  and  Machinery  and  Inland  Transportation  

Life,  Accident  and  Sickness  

Life,  Accident  and  .Sickness  

Accident  and  Sickness  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland: 
Transportation,  Plate  Glass,  Property  Damage,  Public  Liability! 
and  Theft  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Guaran- 
tee, Hail,  Inland  Transportation,  Plate  Glass.  Property! 
Damage,  Public  Liability  and  Theft  (as  a  discontinuing  Co.)  | 

Life,  Accident  and  Sickness  


*See  note  on  page  XXXII. 
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National  Union  Fire  Insurance  Co. 
of  Pittsburgh,  Pa  


N.V.  The  Netherlands  Insurance  Co 

est.  1845  

New  England  Mutual  Life  Ins.  Co.. 
New  Hampshire  Insurance  Co  

New  India  Assurance  Co.,  Ltd  

New  York  Fire  Insurance  Co  

New  York  Life  Insurance  Co  

New  York  Underwriters  Ins.  Co  


New  Zealand  Ins.  Co.,  Ltd  

Niagara  Fire  Insurance  Co  

Nordisk  Reinsm-ance  Co.,  Ltd.... 
North  American  General  Ins.  C 


North  American  Life  Assurance  Co. 
North  Am.  Life  and  Casualty  Co.... 

North  American  Reassurance  Co  

North  American  Reinsurance  Corp.. 


North  British  and  Mercantile  Insur 
ance  Co.,  Ltd  


North  River  Insurance  Co. 


North  Waterloo  Farmers 
Mutual  Insurance  Co... 


Northern  Assurance  Co.,  Ltd. 


Northern  Life  Assur.  Co.  of  Canada. 
Norwich  Union  Fire  Ins.  Soc,  Ltd.. 


Norwich  Union  Life  Ins.  Society. 
Occidental  Fire  Insurance  Co  


Occidental  Life  Ins.  Co.  of  Californi 
Ocean  Accident  and  Guarantee 
Corporation,  Ltd  


Fire,  Aircraft  (excluding  insurance  against  liability  for  loss  or 
damage  to  persons  or  property  caused  by  an  aircraft  or  the  use 
or  operation  thereof),  Inland  Transportation,  Property  Dam- 
age, Sprinkler  Leakage,  Theft  (limited  to  Personal  Property) 
and  Weather  

Fire  (as  a  discontinuing  company)  

Life,  Accident  and  Sickness  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Hail, 
Inland  Transportation,  Plate  Glass,  Property  Damage,  Public 
Liability,  Sprinkler  Leakage,  Theft,  Weather  and  Workmen's 
Compensation  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation  (limited  to  Personal  Property),  Marine,  Plate 
Glass,  Property  Damage,  Public  Liability  and  Theft  

Fire,  Accident,  Boiler,  Employers'  Liability,  Hail,  Inland  Trans- 
portation (limited  to  Personal  Property),  Plate  Glass,  Property 
Damage,  Public  Liability,  Sprinkler  Leakage,  Theft  and  Weather 

Life,  Accident  and  Sickness  

Fire,  Accident,  Automobile  (excluding  insurance  against  liability 
for  loss  or  damage  to  persons  caused  by  an  automobile  or  the  use 
or  operation  thereof),  Boiler,  Employers'  Liability,  Inland 
Transportation,  Plate  Glass,  Property  Damage,  Public  Lia- 
bility, Sprinkler  Leakage,  Theft  and  Weather  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Marine,  Plate  Glass,  Property  Damage,  Public 
Liability  and  Theft  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Hail,  Inland  Transportation, 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability, 
Sickness,  Sprinkler  Leakage,  Theft  and  Weather  

Fire,  Boiler,  Inland  Transportation,  Plate  Glass,  Property  Dam- 
age and  Theft  (limited  to  contracts  of  reinsurance)  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Marine,  Plate  Glass,  Property  Damage,  Public 
Liability,  Sickness,  Theft  and  Workmen's  Compensation  

Life,  Accident  and  Sickness  

Life,  Accident  and  Sickness  

Life,  Accident  and  Sickness  (limited  to  contracts  of  reinsurance).... 

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Credit,  Em- 
ployers' Liability,  Guarantee,  Hail,  Inland  Transportation, 
Plate  Glass,  Property  Damage,  Public  Liability,  Sickness, 
Sprinkler  Leakage,  Theft,  Weather  and  Workmen's  Compen- 
sation (limited  to  contracts  of  reinsurance  

Life,  Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Inland  Transportation, 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability, 
Sickness,  Sprinkler  Leakage,  Theft,  Weather  and  Workmen's 
Compensation  

Fire,  Accident,  Aircraft  (excluding  insurance  against  liability  for 
loss  or  damage  to  persons  or  property  caused  by  an  aircraft  or 
the  use  or  operation  thereof),  Automobile,  Boiler  and  Ma- 
chinery, Employers'  Liability,  Guarantee,  Inland  Transporta- 
tion, Marine,  Plate  Glass,  Property  Damage,  Public  Liability, 
Sprinkler  Leakage,  Theft,  Weather  and  Workmen's  Compen- 
sation  

Fire,  Accident,  Boiler,  Employers'  Liability,  Inland  Transporta- 
tion, Live  Stock,  Plate  Glass,  Property  Damage,  Public  Lia- 
bility and  Theft  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Inland  Transportation, 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability, 
Sickness,  Sprinkler  Leakage,  Theft,  Weather  and  Workmen's 
Compensation  

Life  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Guaran- 
tee, Inland  Transportation,  Marine,  Plate  Glass,  Property 
Damage,  Public  Liability,  Sickness,  Sprinkler  Leakage,  Theft, 
Weather  and  Workmen's  Compensation  

Life  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Hail,  Inland  Transportation,  Plate  Glass, 
Property  Damage,  Public  Liability,  Sickness,  Sprinkler  Leak- 
age, Theft,  Weather  and  Workmen's  Compensation  

Life,  Accident  and  Sickness  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Plate  Glass, 
Property  Damage,  Public  Liability,  Sickness,  Sprinkler  Leak- 
are,  Theft,  Weather  and  Workmen's  Compensation  


*See  note  on  page  XXXII. 
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Ocean  Marine  Ins.  Co.,  Ltd.  

Old  Colony  Insurance  Co  

Old  Republic  Insurance  Co  

Old  Republic  Life  Insurance  Co 
Olympic  Insurance  Co  

Orion  Insurance  Co.,  Ltd  

Pacific  Coast  Fire  Ins.  Co  


Pacific  Insurance  Co.  of  New  York.. 


La  Paix  General  Ins.  Co.  of  Canada. 


Palatine  Insurance  Co.,  Ltd  

Patriotic  Assurance  Co.,  Ltd  

Paul  Revere  Life  Insurance  Co... 
Pearl  Assurance  Co.,  Ltd  

Peerless  Insurance  Co  

Penn  Mutual  Life  Insurance  Co. 
Perth  Mutual  Fire  Insurance  Co 

Philadelphia  Manufacturers' 
Mutual  Insurance  Co  

Phoenix  Assurance  Co.,  Ltd  


Phoenix  Insurance  Co. 


Inland  Transportation  and  Marine  

Fire,  Accident,  Aircraft,  Automobile,  Boiler,  Employers'  Lia- 
bility, Inland  Transportation,  Marine,  Plate  Glass,  Property 
Damage,  Public  Liability,  Sprinkler  Leakage,  Theft  and 
Weather  

Fire,  Accident,  Automobile,  Employers'  Liability,  Inland  Trans- 
portation, Property  Damage,  Public  Liability,  Sickness  and 
Theft  


Life,  Accident  and  Sickness  

Fire  (limited  to  Personal  Property),  Automobile,  Inland  Trans- 
portation (limited  to  Personal  Property),  Property  Damage 
and  Theft  (limited  to  Personal  Property)  

Fire,  Accident,  Aircraft,  Automobile,  Boiler,  Employers'  Lia- 
bility, Inland  Transportation,  Marine,  Plate  Glass,  Property 
Damage,  Public  Liability,  Sickness  and  Theft  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Credit,  Employers'  Liability,  Guarantee,  Hail,  Inland  Trans- 
portation, Live  Stock,  Marine,  Plate  Glass,  Property  Damage, 
Public  Liability,  Sprinkler  Leakage,  Theft  and  Weather  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Guaran- 
tee (limited  to  Fidelity),  Inland  Transportation,  Plate  Glass, 
Property  Damage,  Public  Liability,  Sprinkler  Leakage,  Theft 
and  Weather  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation  (limited  to  Personal  Property),  Plate  Glass, 
Property  Damage,  Public  Liability,  Theft  and  Workmen's 
Compensation  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Plate  Glass, 
Property  Damage,  Public  Liability,  Sickness  and  Theft  (as  a 
discontinuing  Company)  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Plate  Glass,  Property  Damage,  Public  Lia- 
bility, Sprinkler  Leakage,  Theft  and  Weather  

Life,  Accident  and  Sickness  

Life,  Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Em- 
ployers' Liability,  Guarantee,  Hail,  Inland  Transportation, 
Plate  Glass,  Property  Damage,  Public  Liability,  Sprinkler 
Leakage,  Theft  and  Weather  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Plate  Glass,  Property  Damage,  Public  Lia- 
bility and  Theft  

Life,  Accident  and  Sickness  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Guaran- 
tee, Inland  Transportation,  Plate  Glass,  Property  Damage, 
Public  Liability,  Sprinkler  Leakage,  Theft,  Weather  and  Work- 
men's Compensation  


Pierce  Insurance  Co  

Pilot  Insurance  Co  

Pitts  Insurance  Co.,  Ltd... 
Planet  Assurance  Co.,  Ltd 


Portage  La  Prairie  Mutual  Ins.  Co. 


Premier  Insurance  Co  

Presbyterian  Ministers'  Fund  

Les  Prevoyants  du  Canada 

(The  Canadian  Provident)  

Les  Prevoyants  du  Canada 

(Fonds  de  Pension)  

Protection  Mutual  Insurance  Co. 

Protective  Association  of  Canada 


Fire,  Boiler  and  Machinery,  Inland  Transportation,  Property 
Damage  and  Theft  

Life,  Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Inland  Transportation, 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability,  Sick- 
,  ness,  Sprinkler  Leakage,  Theft,  Weather  and  Workmen's  Com- 
pensation  

Fire,  Accident,  Aircraft  (excluding  insurance  against  liability  for 
loss  or  damage  to  persons  caused  by  an  aircraft  or  the  use  or 
operation  thereof),  Automobile,  Boiler,  Employers'  Liability, 
Guarantee,  Hail,  Inland  Transportation,  Marine,  Plate  Glass, 
Property  Damage,  Public  Liability,  Sprinkler  Leakage,  Theft 
and  Weather  

Life  


Fire,  Accident,  Automobile,  Employers'  Liability,  Guarantee, 
Inland  Transportation,  Plate  Glass,  Property  Damage,  Public 
Liability,  Sickness,  Sprinkler  Leakage,  Theft,  Weather  and 
Workmen's  Compensation  

Accident  and  Sickness  

Fire,  Accident,  Boiler,  Employers'  Liability,  Inland  Transporta- 
tion, Plate  Glass,  Property  Damage,  Public  Liability,  Sprinkler 
Leakage,  Theft  and  Weather  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Live  Stock,  Plate  Glass,  Property  Damage, 
Public  Liability,  Sickness,  Sprinkler  Leakage,  Theft  and  Weather 

Automobile  

Life  


Life,  Accident  and  Sickness  

Life  (limited  to  pension  fund  contracts)  

Fire,  Boiler  and  Machinery,  Inland  Transportation,  Property 

Damage  and  Theft  

Accident  and  Sickness  


*See  note  on  page  XXXII. 


INDEX  FOR  1962 


XXV 


INDEX  AND  LICENSE  REGISTER  (Cont'd) 

CLASSES  A  AND  B— LICENSED  INSURERS 


No. 


Name  of  Insurer 


Classes  of  Insurance 


Annual 
State- 
ment 
Page  No. 


Providence  Washington  Ins.  Co. 


Provident  Assurance  Co. 


Provident  Life  and  Accident  Ins.  Co. 
Provincial  Insurance  Co.,  Ltd  


Prudential  Assurance  Co.,  Ltd. 


Prudential  Ins.  Co.  of  America. 
Quebec  Fire  Assurance  Co  


Railway  Passengers  Assurance  Co. 


Reinsurance  Corporation  Ltd. 


Reliance  Insurance  Co.  of  Canada 

Reliance  Insurance  Co. 

(of  Philadelphia)  

Reliance  Marine  Ins.  Co.,  Ltd  

Retail  Lumbermen's  Inter- Insurance 
Exchange  

Retail  Lumbermen's  Mutual  Fire 
Insurance  Co  

River  Thames  Ins.  Co.,  Ltd  

Royal  Exchange  Assurance  

Royal  Insurance  Co.,  Ltd  


Royal  Scottish  Ins.  Co.,  Ltd.  

SAFECO  Ins.  Co.  of  America  

St.  Paul  Fire  and  Marine  Ins.  Co 

Saskatchewan  Mutual  Ins.  Co  

La  Sauvegarde  Life  Ins.  Co  

Scottish  &  York  Ins.  Co.,  Ltd  

Scottish  Canadian  Assur.  Corp.... 
Scottish  Insurance  Corp.,  Ltd  


Fire,  Accident,  Aircraft  (limited  to  insurance  against  loss  of  or 
damage  to  an  aircraft),  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Hail,  Inland  Transportation,  Marine, 
Plate  Glass,  Property  Damage,  Public  Liability,  Sprinkler 
Leakage,  Theft  and  Weather  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Plate  Glass, 
Property  Damage,  Public  Liability,  Sickness,  Theft,  Weather 
and  Workmen's  Compensation  

Life,  Accident  and  Sickness  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Plate  Glass,  Property  Damage,  Public  Lia- 
bility, Sprinkler  Leakage,  Theft  and  Weather  

fe,  Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Em- 
ployers' Liability,  Guarantee,  Hail,  Inland  Transportation, 
Plate  Glass,  Property  Damage,  Public  Liability,  Sickness, 
Sprinkler  Leakage,  Theft,  Weather  and  Workmen's  Compen- 
sation  

Life,  Accident  and  Sickness  

Fire,  Accident,  Boiler  and  Machinery,  Employers'  Liability, 
Inland  Transportation,  Plate  Glass,  Property  Damage,  Public 
Liability,  Sprinkler  Leakage,  Theft,  Weather  and  Workmen's 
Compensation  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Plate  Glass, 
Property  Damage,  Public  Liability,  Sickness,  Sprinkler  Leak 
age.  Theft,  Weather  and  Workmen's  Compensation  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Guaran 
tee,  Inland  Transportation,  Plate  Glass,  Property  Damage, 
Public  Liability,  Sickness  and  Theft  (limited  to  contracts  of 
reinsurance)  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Guaran 
tee,  Hail,  Inland  Transportation,  Plate  Glass,  Property  Dam 
age,  Public  Liability,  Sprinkler  Leakage,  Theft  and  Weather  


Fire,  Accident,  Aircraft,  Automobile,  Boiler,  Employers'  Liability 
Hail,  Inland  Transportation,  Marine,  Plate  Glass,  Property 
Damage,  Public  Liability  and  Theft  

Fire,  Accident,  Boiler,  Employers'  Liability,  Inland  Transporta 
tion,  Marine,  Plate  Glass,  Property  Damage,  Public  Liability 
and  Theft  


Fire  and  Weather. 


Fire  

Fire,  Accident,  Boiler,  Employers'  Liability,  Inland  Transporta 
tion,  Plate  Glass,  Property  Damage,  Public  Liability,  Theft  and 
Workmen's  Compensation  

Fire,  Accident,  Aircraft,  Automobile,  Boiler,  Employers'  Liability, 
Guarantee,  Inland  Transportation,  Marine,  Plate  Glass. 
Property  Damage,  Public  Liability,  Sprinkler  Leakage,  Theft, 
Weather  and  Workmen's  Compensation  

Life,  Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Inland  Transportation 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability,  Sick- 
ness, Sprinkler  Leakage,  Theft,  Weather  and  Workmen's 
Compensation  

Fire,  Boiler  and  Machinery,  Inland  Transportation,  Plate  Glass 
Property  Damage,  Sprinkler  Leakage,  Theft  and  Weather  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Plate  Glass,  Property  Damage,  Public  Lia- 
bility, Theft  and  Workmen's  Compensation  

Fire,  Accident,  Aircraft,  Automobile,  Employers'  Liability 
Guarantee,  Hail,  Inland  Transportation,  Live  Stock,  Marine, 
Plate  Glass,  Property  Damage,  Public  Liability,  Sickness 
Sprinkler  Leakage,  Theft  and  Weather  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Plate  Glass,  Property  Damage,  Public  Lia- 
bility, Sprinkler  Leakage,  Theft  and  Weather  (limited  to  the 
Cash  Plan)  

Life  


Fire,  Accident,  Automobile,  Employers'  Liability,  Guarantee 
(limited  to  Fidelity),  Inland  Transportation,  Marine,  Plate 
Glass,  Property  Damage,  Public  Liability,  Theft  and  Weather... 

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Plate  Glass, 
Property  Damage,  Public  Liability,  Sickness,  Sprinkler  Leak 
age,  Theft  and  Weather  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation  (limited  to  Personal  Property),  Plate  Glass, 
Property  Damage,  Public  Liability  and  Theft  


*See  note  on  page  XXXII. 
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Scottish  Metropolitan  Assurance 
Co..  Ltd  


Scottish  Union  and  National  Insur 
ance  Co  

Sea  Insurance  Co.,  Ltd  

Seaboard  Life  Insurance  Co  

Seabord  Surety  Co  

Security  Ins.  Co.  of  New  Haven  

Security  Mutual  Casualty  Co  

Security  National  Insurance  Co  

Service  Fire  Ins.  Co.  of  New  York... 


Simcoe  &  Erie  General  Ins.  Co  

Skandia  Insurance  Co  

Skandinavia  Insurance  Co.,  Ltd... 

South  British  Ins.  Co.  Ltd  

Sovereign  Life  Assur.  Co.  of  Canad 
Springfield  Insurance  Co  


Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Plate  Glass, 
Property  Damage,  Public  Liability,  Sickness,  Sprinkler  Leak- 
age, Theft,  Weather  and  Workmen's  Compensation  


Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Plate  Glass,  Property  Damage,  Public  Lia- 
bility, Sprinkler  Leakage,  Theft  and  Weather  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Marine,  Plate  Glass,  Property  Damage,  Public 
Liability,  Sprinkler  Leakage,  Theft  and  Weather  

Life,  Accident  and  Sickness  

Guarantee,  Public  Liability  and  Theft  

Fire,  Automobile,  Inland  Transportation,  Marine,  Property 
Damage,  Public  Liability,  Sprinkler  Leakage,  Theft  (limited  to 
Personal  Property)  and  Weather  (limited  to  contracts  of  rein- 
surance)  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee  (limited  to  Fidelity),  Inland 
Transportation,  Plate  Glass,  Property  Damage,  Public  Lia- 
bility, Sickness  and  Theft  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Plate  Glass,  Property  Damage,  Public  Lia- 
bility and  Theft  

Fire  (limited  to  Personal  Property),  Automobile  (excluding 
insurance  against  liability  for  loss  or  damage  to  persons  caused 
by  an  automobile  or  the  use  or  operation  thereof),  Inland 
Transportation  (limited  to  Personal  Property),  Property 
Damage  and  Theft  (limited  to  Personal  Property)  

Fire,  Accident,  Automobile,  Employers'  Liability,  Guarantee, 
Hail,  Inland  Transportation,  Plate  Glass,  Property  Damage, 
Public  Liability,  Theft  and  Workmen's  Compensation  

Fire,  Boiler,  Inland  Transportation,  Plate  Glass,  Property  Dam- 
age, Sprinkler  Leakage,  Theft  and  Weather  (limited  to  con- 
tracts of  reinsurance)  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Plate  Glass,  Property  Damage,  Public  Lia- 
bility and  Theft  (limited  to  contracts  of  reinsurance)  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Plate  Glass,  Property  Damage,  Public  Liability, 
Theft  and  Workmen's  Compensation  

Life  


Standard  Life  Assurance  Co  

Standard  Marine  Ins.  Co.,  Ltd. 


Fire,  Accident,  Aircraft  (excluding  insurance  against  liability  for 
loss  or  damage  to  persons  or  property  caused  by  an  aircraft  or 
the  use  or  operation  thereof).  Automobile,  Boiler,  Employers 
Liability,  Hail,  Inland  Transportation,  Plate  Glass,  Property 
Damage,  Public  Liability  and  Theft  

Life  


Stanstead  and  Sherbrooke  Ins.  Co. 


State  Farm  Fire  and  Casualty  Co. 


State  Farm  Life  Ins.  Co  

State    Farm    Mutual  Automobile 
Insurance  Co  


Fire,  Inland  Transportation,  Marine,  Property  Damage  and 
Theft  (limited  to  Personal  Property)  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Guaran- 
tee, Inland  Transportation,  Plate  Glass,  Property  Damage, 

,    Public  Liability,  Theft  and  Weather  (limited  to  the  Cash  Plan) 

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation  (limited  to  Personal  Property),  Plate  Glass 
Property  Damage,  Public  Liability  and  Theft  

Life  


State  Mutual  Life  Assurance  Co.  of 

America  

Sterling  Insurance  Co.  of  Canada 


Accident,  Automobile,  Employers'  Liability,  Public  Liability  and 
Workmen's  Compensation  


Storebrand  Insurance  Co.,  Ltd.. 


Sun  Insurance  Office,  Ltd. 


Sun  Life  Assur.  Co.  of  Canada. 
Swiss  Reinsurance  Co  


Life,  Accident  and  Sickness  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Guaran- 
tee, Inland  Transportation,  Plate  Glass,  Property  Damage 
Public  Liability,  Theft  and  Weather  

Fire,  Automobile,  Boiler,  Employers'  Liability,  Inland  Trans- 
portation, Plate  Glass,  Property  Damage,  Public  Liability 
Theft  (limited  to  Personal  Property),  (limited  to  contracts 
of  reinsurance)  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Marine,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sickness,  Sprinkler 
Leakage,  Theft,  Weather  and  Workmen's  Compensation  

Life,  Accident  and  Sickness  

Life,  Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Credit,  Employers'  Liability,  Guarantee,  Hail,  Inland  Trans- 
portation, Live  Stock,  Marine,  Plate  Glass,  Property  Damage 
Public  Liability,  Sickness,  Sprinkler  Leakage,  Theft,  Weather 
and  Workmen's  Compensation  (limited  to  contracts  of  rein- 
surance)  


*See  note  on  page  XXXII. 
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Switzerland  General  Ins.  Co.,  Ltd.... 
Tokio  Marine  and  Fire  Ins.  Co.,  Ltd 
Toronto  General  Insurance  Co  

Toronto  Mutual  Life  Ins.  Co.,  Ltd.. 
Traders  General  Insurance  Co  

Transport  Indemnity  Co  

Transportation  Fire  &  Casualty  Co.. 
Transportation  Insurance  Co  

Travelers  Indemnity  Co  

Travelers  Insurance  Co  


Truck  Insurance  Exchange  

Union  Assurance  Society,  Ltd. 


Union  Ins.  Society  of  Canton,  Ltd. 


Union  Marine  and  General  Insurance 

Co.,  Ltd  

Union  Mutual  Life  Ins.  Co  

Union  Reinsurance  Co  

United  Benefit  Life  Insurance  Co  

United  British  Insurance  Co.,  Ltd  

United  Canada  Insurance  Co  

United  Provinces  Insurance  Co  


United  States  Fidelity  and 
Guaranty  Co  


United  States  Fire  Insurance  Co. 


Classes  of  Insurance 


i  Annual 
State- 

I  MENT 

'Page  No. 


Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Plate  Glass,  Property  Damage,  Public  Lia 
bility  and  Theft  

Fire,  Accident,  Boiler,  Employers'  Liability,  Inland  Transporta 
tion,  Marine,  Plate  Glass,  Property  Damage,  Public  Liability, 
Theft  and  Workmen's  Compensation  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Guaran 
tee,  Inland  Transportation,  Plate  Glass,  Property  Damage 
Public  Liability,  Sickness,  Sprinkler  Leakage,  Theft,  Weather 
and  Workmen's  Compensation 

Life. 


Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Guaran- 
tee, Inland  Transportation,  Plate  Glass,  Property  Damage, 
Public  Liability,  Theft  and  Workmen's  Compensation  

Aircraft,  Automobile,  Employers'  Liability,  Inland  Transporta- 
tion and  Public  Liability  

Fire,  Accident,  Automobile,  Inland  Transportation,  Public 
Liability  and  Sickness  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation  (limited  to  Personal  Property).  Plate  Glass, 
Property  Damage,  Public  Liability,  Sickness,  Theft  and 
Workmen's  Compensation  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Inland  Transportation, 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability, 
Sprinkler  Leakage,  Theft,  Weather  and  Workmen's  Compen- 
sation  

Life,  Accident,  Aircraft  (limited  to  insurance  against  liability  for 
loss  or  damage  to  persons  caused  by  an  aircraft  or  the  use  or 
operation  thereof),  Automobile  (limited  to  insurance  against 
liability  for  loss  or  damage  to  persons  caused  by  an  automobile 
or  the  use  or  operation  thereof),  Employers'  Liability,  Public 
Liability  (excluding  Property  Damage),  Sickness  and  Work- 
men's Compensation  

Accident,  Automobile,  Employers'  Liability,  Inland  Transporta- 
tion, Public  Liability  and  Workmen's  Compensation  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Marine,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sickness,  Theft  and 
Workmen's  Compensation  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Inland  Transportation, 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability, 
Sickness,  Sprinkler  Leakage,  Theft,  Weather  and  Workmen's 
Compensation  


Inland  Transportation  and  Marine  

Life,  Accident  and  Sickness  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Plate  Glass,  Property  Damage,  Public  Lia- 
bility, Sickness  and  Theft  (limited  to  contracts  of  reinsurance) . .. . 

Life,  Accident  and  Sickness  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Plate  Glass,  Property  Damage,  Public  Lia- 
bility, Sprinkler  Leakage,  Theft  and  Weather  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Plate  Glass,  Property  Damage,  Public  Liability, 
Theft  and  Workmen's  Compensation  

Fire,  Accident,  Aircraft,  Automobile,  Boiler,  Credit,  Employers' 
Liability,  Guarantee,  Hail,  Inland  Transportation,  Live  Stock, 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability,  Sick- 
ness, Sprinkler  Leakage,  Theft,  Weather  and  Workmen's 
Compensation  


Unity  Fire  and  General  Ins.  Co. 
Universal  Reinsurance  Co.,  Ltd. 

Upper  Canada  Insurance  Co  


Fire,  Accident,  Aircraft,  Automobile,  Boiler,  Employers'  Lia- 
bility, Guarantee,  Inland  Transportation,  Marine,  Plate  Glass 
Property  Damage,  Public  Liability,  Sickness  and  Theft  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery 
Employers'  Liability,  Guarantee,  Inland  Transportation 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability,  Sick- 
ness, Sprinkler  Leakage,  Theft  and  Weather  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Marine,  Plate  Glass,  Property  Damage,  Public 
Liability  and  Theft  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Plate  Glass,  Property  Damage,  Public  Lia- 
bility and  Theft  (limited  to  Personal  Property)  (limited  to 
contracts  of  reinsurance)  

Fire,  Accident,  Automobile,  Employers'  Liability,  Guarantee 
Hail,  Inland  Transportation,  Plate  Glass,  Public  Liability 
Sickness  and  Theft  


*See  note  on  page  XXXII. 
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Victoria  Insurance  Co.  of  Canada 
Victory  Insurance  Co.,  Ltd  

Warner  Reciprocal  Insurers  

Washington  General  Ins.  Corp  

Washington  National  Ins.  Co  

Waterloo  Mutual  Insurance  Co... 

Wawanesa  Mutual  Insurance  Co. 


Wawanesa  Mutual  Life  Ins.  Co 
Wellington  Fire  Insurance  Co.., 

Wentworth  Insurance  Co  

Westchester  Fire  Insurance  Co. 
Western  Assurance  Co  


Western  Life  Assurance  Co 

Western  Surety  Co  

Westminster  Fire  Office  


World  Auxiliary  Insurance 
Corporation,  Ltd  


World  Marine  and  General 
Insurance  Co.,  Ltd  


York  Fire  &  Casualty  Ins.  Co. 
Yorkshire  Insurance  Co.,  Ltd.. 


Zurich  Insurance  Co. 


Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Inland 
Transportation,  Plate  Glass,  Property  Damage,  Public  Lia- 
bility, Theft  and  Workmen's  Compensation  

Life,  Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability, 
Guarantee,  Inland  Transportation,  Plate  Glass,  Property 
Damage,  Public  Liability,  Sickness,  Sprinkler  Leakage,  Theft 
and  Weather  (limited  to  contracts  of  reinsurance)  

Fire  

Fire,  Accident,  Boiler,  Employers'  Liability,  Inland  Transporta- 
tion, Marine,  Plate  Glass,  Property  Damage,  Public  Liability, 
Theft  and  Workmen's  Compensation  

Life,  Accident  and  Sickness  

Fire,  Accident,  Aircraft,  Automobile,  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Live  Stock, 
Plate  Glass,  Property  Damage,  Public  Liability,  Sprinkler 
Leakage,  Theft,  Weather  and  Workmen's  Compensation  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Hail,  Inland  Transportation,  Live  Stock, 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability,  Sick- 
ness, Sprinkler  Leakage,  Theft  and  Weather  (excluding  insur- 
ance on  the  Premium  Note  Plan)  

Life,  Accident  and  Sickness  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Inland  Transportation,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sickness,  Sprinkler 
Leakage,  Theft  and  Weather  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Guaran- 
tee, Inland  Transportation,  Plate  Glass,  Property  Damage, 
Public  Liability  and  Theft  

Fire,  Accident,  Boiler,  Employers'  Liability,  Inland  Transporta- 
tion, Marine,  Plate  Glass,  Property  Damage,  Public  Liability, 
Sprinkler  Leakage,  Theft  and  Weather  

Fire,  Accident,  Aircraft,  Automobile,  Boiler  and  Machinery, 
Employers'  Liability,  Guarantee,  Inland  Transportation, 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability,  Sick- 
ness, Sprinkler  Leakage,  Theft,  Weather  and  Workmen's 
Compensation  

Life  

Guarantee  and  Theft  

Fire,  Accident,  Automobile,  Boiler,  Employers'  Liability,  Guaran- 
tee, Inland  Transportation,  Plate  Glass,  Property  Damage, 
Public  Liability,  Sprinkler  Leakage,  Theft,  Weather  and  Work- 
men's Compensation  

Fire,  Automobile,  Employers'  Liability,  Inland  Transportation, 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability  and 

Theft  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Inland  Transportation,  Marine,  Plate 
Glass,  Property  Damage,  Public  Liability,  Sickness,  Sprinkler 
Leakage,  Theft,  Weather  and  Workmen's  Compensation  

Fire,  Automobile,  Hail,  Inland  Transportation,  Plate  Glass, 
Public  Liability  and  Theft  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee,  Hail,  Inland  Transportation,  Live  Stock, 
Marine,  Plate  Glass,  Property  Damage,  Public  Liability,  Sick- 
ness, Sprinkler  Leakage,  Theft  and  Weather  

Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Employers' 
Liability,  Guarantee  (limited  to  Fidelity),  Inland  Transporta- 
tion, Plate  Glass,  Property  Damage,  Public  Liability,  Sickness 
and  Theft  


*See  note  on  page  XXXII. 


INDEX  FOR  1962 


XXIX 
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CLASS  C— PREMIUM  NOTE  MUTUAL  COMPANIES 


Ref. 
No. 


Name  of  Insurer 


Classes  of  Insurance 


Farmer's  Mutual 

Algoma  

Amherst  Island  

Ayr  Farmers'  

Bay  of  Quinte  Agricultural  

Bertie  and  Willoughby  Farmers'  

Blanshard  

Brant  

Canadian  Millers'  Mutualf  

Caradoc  Farmers'  

Clinton  

Culross  

Dereham  and  West  Oxford  

Downie  Mutual  

Dufferin  Farmers'  

Dunwich  Farmers'  

East  Williams  

Ekfrid  Mutual  

Elma  Farmers'  

Eramosa  Mutual  

Erie  Farmers'  

Farmers'  Central  

Farmers'  Union  

Formosa  Mutual  

Germania  Farmers'  

Glengarry  Farmers'  

Grand  River  

Grenville  Patron  Mutual  

Grey  and  Bruce  

Halton  Mutual  Fire  

Hamilton  Township  Farmers'  

Hay  Township  Farmers'  

Howard  Farmers'  

Ho  wick  Farmers'  

Kent  and  Essex  Farmers'  

Lambton  Farmers'  

Lanark  County  Farmers'  

Lennox  and  Addington  

Lobo  Mutual  Fire  

London  Township  

McGillivray  

McKillop  

Maple  Leaf  Farmers'  

Nissouri  Farmers'  

Norfolk  County  Farmers'  

North  Blenheim  

North  Dumfries  and  South  Waterloo. 

North  Kent  

North  and  South  Dorchester  

Oneida  Farmers'  

Ontario  Threshermen's  

Otter  Mutual  

Peel  Mutual  

Peel  and  Maryborough  

Prescott  Farmers'  

Puslinch  

Saltfleet  and  Binbrook  

South  Easthope  Farmers'  

Southwold  Farmers'  

Townsend  Farmers'  

Usborne  and  Hibbert  

Walpole  Farmers'  

West  Wawanosh  

Westminster  

Yarmouth  


Fire  Insurance  Only 


Farmers'  Mutual 

Ontario  Farmers'  Weather  

Western  Farmers'  


Weather  Insurance  Only 


♦See  note  on  page  XXXII. 

tFire  insurance  limited  to  insuring  on  the  premium  note  plan  against  fire  and  lightning,  buildings,  plant  and 
stocks  of  millers  and  grain  dealers  used  in  connection  with  the  milling  or  grain  trade,  also  dwellings  and  out- 
buildings and  contents  thereof  owned  by  such  millers  and  grain  dealers  or  their  employees. 


XXX 


ANNUAL  REPORT     SUPERINTENDENT  OF  INSURANCE 


INDEX  AND  LICENSE  REGISTER  (Cont'd) 

CLASS  D— FRATERNAL  SOCIETIES 


Name  of  Insurer 


Classics  of  Insurance 


Annual 
:  State- 

I  MF.NT 

Page  No. 


Aid  Association  for  Lutherans  

Artisans,  La  Societe  des  

Associated  Canadian  Travellers  

Canadian  Order  of  Foresters  

Canadian  Slovak  Benefit  Society  

Canadian  Slovak  League  

Canadian  Woodmen  of  the  World  

Catholic  Order  of  Foresters  

City  of  Ottawa  Superannuation  Fund  

City  of  Stratford  Municipal  Benefit  Fund.... 

Civil  Service  Mutual  Benefit  Society  

Commercial  Travelers  Mutual  Accident 

Association  

Commercial  Travellers  Association  of  Can... 

Croatian  Fraternal  Union  of  America  

Farband-Labor  Zionist  Order  

First  Catholic  Slovak  Ladies  Union  

First  Catholic  Slovak  Union  of  America  

Funeral  Society  of  Ontario  

Grand  Orange  Lodge  of  British  America  

Independent  Order  of  Foresters  

Knights  of  Columbus  

Lutheran  Brotherhood  

Metropolitan  Toronto  Police  Widows'  and 

Orphans'  Fund  

National  Fraternal  Society  of  the  Deaf  

Ontario  Commercial  Travellers' 

Association  (Canada)  

Ontario  Secondary  School  Teachers' 

Fraternal  Society  

Order  of  Italo-Canadians  

Ottawa  Firemen's  Superannuation  Fund  

Ottawa  Police  Benefit  Fund  Association  

Reliable  Life  Insurance  Society  

Royal  Arcanum  

Serb  National  Federation  

Slovene  National  Benefit  Society  

La  Societe  l'Assomption  

Sons  of  Scotland  Benevolent  Association  

Toronto  Fire  Department  Superannuation 

and  Benefit  Fund  

Ukrainian  Fraternal  Society  of  Canada  

Ukrainian  National  Association  

Ukrainian  Workingmen's  Association  

Union  du  Canada,  Life-Assurance- Vie  

United  Commercial  Travelers  of  America.... 

Woman's  Benefit  Association  

Workers  Benevolent  Association  of  Canada.. 
Workmen's  Circle  


Life,  Accident  and  Sickness  Insurance  

Life,  Accident  and  Sickness  Insurance  

Life  and  Accident  Insurance  

Life  and  Sickness  Insurance  

Life,  Accident  and  Sickness  Insurance  

Life  Insurance  

Life,  Accident  and  Sickness  Insurance  

Life  Insurance  

Life  Insurance  

Life  Insurance  

Life  Insurance  

Accident  and  Sickness  Insurance  

Life  Insurance  , 

Life,  Accident  and  Sickness  Insurance  

Life,  Accident  and  Sickness  Insurance  

Life  Insurance  

Life  Insurance  

Life  Insurance  

Life  and  Sickness  Insurance  

Life,  Accident  and  Sickness  Insurance  

Life  Insurance  

Life,  Accident  and  Sickness  Insurance  

Life  Insurance  

Life,  Accident  and  Sickness  Insurance  

Life  Insurance  

Life  Insurance  

Life  and  Sickness  Insurance  

Life  Insurance  and  Sick  and  Funeral  Benefits 

Life  Insurance  

Life  Insurance  and  Sick  and  Funeral  Benefits 

Life  Insurance  

Life,  Accident  and  Sickness  Insurance  

Life,  Accident  and  Sickness  Insurance  

Life,  Accident  and  Sickness  Insurance  

Life  and  Sickness  Insurance  

Life  Insurance  

Life,  Accident  and  Sickness  Insurance  

Life  Insurance  

Life  Insurance  

Life,  Accident  and  Sickness  Insurance  

Accident  Insurance  

Life  Insurance  

Life,  Accident  and  Sickness  Insurance  

Life,  Accident  and  Sickness  Insurance 


CLASS  E— MUTUAL  BENEFIT  SOCIETIES 

SICK  AND  FUNERAL  BENEFITS 


Ref. 

No. 


Name  of  Insurer 


All  For  One  Mutual  Benefit  Society  

Army  and  Navy  Veterans  Society,  Her  Majesty's,  Hamilton.... 

Bled  Mutual  Benefit  Society  

Border  Cities  Italian  Club  Mutual  Benefit  Society  

Brantford  Coach  and  Body  Limited  Mutual  Benefit  Society  

Brantford  Hungarian  Mutual  Benefit  Society  

Brantford  Polish  Mutual  Benefit  &  Friendly  Society  

Canada  Foils  Workmen's  Mutual  Benefit  Society  

Canadian  Hebrew  Benevolent  Society  

Canadian  National  Expressmen's  Mutual  Benefit  Association.. 

Canadian  Order  of  Rechabites  

Canadian  Pacific  Expressmen's  Sick  Benefit  Association  

Creighton  Mine  Mutual  Benefit  Society  

Czenstochower  Aid  Society  

Daughters  of  England  Benevolent  Society  

Dominion  Glass  Workers'  Mutual  Benefit  Society  of  Hamilton 

Driltzer  Young  Men's  Mutual  Benefit  Society  

Evening  Telegram  Employees'  Benefit  Society  

Foresters',  Ancient  Order  of,  Subsidiary  High  Court  

Fratellanza  Pachinesi  Mutual  Benefit  Society  

Gagliano  Aterno  Mutual  Benefit  Society  

Globe  and  Mail  Employees'  Mutual  Benefit  Society  

Goodwill  Mutual  Benefit  Society  


*See  note  on  page  XXXII. 
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CLASS  E— MUTUAL  BENEFIT  SOCIETIES 

SICK  AND  FUNERAL  BENEFITS 


Ref. 
No. 


Name  of  Insurer 


Grand  Order  of  Israel  Benefit  Society  

Hamilton  St.  Stanislaus  Mutual  Benefit  Society  

Independent  Friendly  Workers'  Circle  Mutual  Benefit  Society  

Independent  Mutual  Benefit  Federation  

Italian  Ladies'  Mutual  Benefit  Society  of  Hamilton  

Italian  Mutual  Benefit  Society  of  Port  Arthur  

Italian  Mutual  Benefit  Society  of  Port  Colborne  and  Humberstone  

Italo  Canadese  Benevolent  Society  

Iwansker  Mutual  Benefit  Society  

Judean  Benevolent  and  Friendly  Society  

Kieltzer  Sick  Benefit  Society  of  Toronto  

Knights  of  Pythias,  Grand  Lodge  of  Ontario  

Lagover  Mutual  Benefit  Society  

Leaside  Mutual  Aid  Society  

Linitzer  Sick  Benefit  Society  

Lodzer  Centre  Mutual  Benefit  Society  

Loyal  Order  of  Moose  of  Ontario  

Loyal  True  Blue  Association  

Maclean-Hunter  Printing  Division  Mutual  Benefit  Society  

Marconi  Mutual  Benefit  Society  of  Hamilton  

Massey-Ferguson  Toronto  Employees'  Mutual  Benefit  Society  

Massey-Harris  Company  Verity  Works,  Sick  and  Funeral  Mutual  Benefit  Association 

Mozirer  Sick  Benefit  Society  

Mutual  Benefit  Society,  Alumnae  Association,  Victoria  Hospital  School  of  Nursing  

Oddfellows,  Grand  Lodge  of  Ontario,  Independent  Order  of  

Order  of  Sons  of  Italy  of  Ontario  Mutual  Benefit  Society  

Ostrewitz  Independent  Mutual  Benefit  Society  

Ottawa  Hebrew  Benefit  Society  

Ozrower  Mutual  Benefit  Society  

Pilsudski  Polish  Mutual  Benefit  Society  of  Fort  William  

Polish  Alliance  Friendly  Society  of  Canada  

Polish  National  Union  of  Canada  Mutual  Benefit  Society  

Pride  of  Israel  Sick  Benefit  Society  

Provincial  Grand  Lodge,  Manchester  Unity,  Independent  Order  of  Oddfellows  

Radomer  Mutual  Benefit  Society  

Societa  Figli  d'ltalia  di  Mutuo  Soccorso  St.  Antonia  di  Ottawa  

Societa  Italiana  di  M.  S.  Guglielmo  Marconi  

Societa  di  Mutuo  Soccorso  Recalmutese  

Sons  and  Daughters  of  Canadian  Lithuanian  Mutual  Benefit  Society  

Sons  and  Daughters  of  Ireland  Protestant  Association  

Sons  of  Abraham  Mutual  Benefit  Society  

Sons  of  England  Benefit  Society  

Sons  of  Jacob  Benevolent  Society  

St.  Boniface  Benefit  Society  ,  

St.  Joseph  Aid  Society  of  Formosa  

Stashiver  Young  Men's  Mutual  Benefit  Society  

Toronto  Hebrew  Benevolent  Society  

Toronto  Independent  Benevolent  Association  

Ukrainian  National  Mutual  Benefit  Association  of  Fort  William  

Union  of  Ukrainian  Brotherhoods  

United  Jewish  People's  Order  Mutual  Benefit  Society  

Vitese  Mutual  Benefit  Society  

Warsaw  Lodzer  Mutual  Benefit  Association  

Wierzbniker  Friendly  Mutual  Benefit  Society  

York  Township  Civic  Mutual  Benefit  Society  

Young  Men's  Hebrew  Association  

Zion  Benevolent  Society  


CLASS  F— LLOYD'S 


Ref. 
No. 

Name  of  Insurer 

Classes  of  Insurance 

Annual 
State- 
ment 

Page  No. 

1 

Non-Marine  Underwriters,  Members  of 
Lloyd's,  London,  England  

149 

Note.  — ■  The  Order-in-Council  dated  the  29th  day  of  November,  1934,  approving  the  application  for  license  of 
the  Non-Marine  Underwriters,  Members  of  Lloyd's,  London,  contained  the  following  regulation:  —  "That  in  the  list 
of  licensed  insurers  to  be  published  by  the  Superintendent  of  Insurance  in  THE  ONTARIO  GAZETTE,  pursuant  to 
the  provisions  of  Section  9  of  The  Ontario  Insurance  Act,  the  Superintendent  is  hereby  authorized  to  include  such 
summarized  statements  concerning  members  of  Lloyd's  licensed  under  the  said  Act  as  the  Minister  may  deem  sufficient 
and  appropriate."  Accordingly,  the  names  of  such  members  are  not  printed  herein  but  are  on  file  for  inspection  at 
the  Office  of  the  Superintendent  of  Insurance. 
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*  N.B. — The  following  Is  the  note  referred  to  at  the  foot  of  pages  XIV  to  XXX  pertaining  to  Joint-Stock, 
Mutual,  Cash-Mutual,  Fraternal,  Reciprocal  and  Miscellaneous  Insurers,  viz.: 

The  insurer  is  also  registered  pursuant  to  The  Canadian  and  British  Insurance  Companies  Act,  1932, 
or  The  Foreign  Insurance  Companies  Act,  1932,  as  the  case  may  he,  and  its  affairs  are  reported  upon  in 
detail  in  the  Annual  Report  of  the  Dominion  Superintendent  of  Insurance.  Accordingly  it  has  been 
required  to  file  only  a  modified  statement  with  the  Ontario  Department  as  authorized  hy  Regulations 
passed  under  Section  76  (2)  of  the  Act.  Only  the  details  of  the  Business  in  Ontario  of  this  company  are 
included  in  this  report  and  appear  in  the  Statistical  Tables. 


INDEX  ADDENDA 

NAMES  OF  INSURERS  NEWLY  LICENSED  BETWEEN  JULY  22,  1961 
AND  JULY  21,  1962  (ONTARIO  GAZETTE) 


Name  of  Insurer 


Effective 
Date 


Classes  of  Insuranxe 


The  Acadia  Life  Insurance  Co.,  Toronto,  Ont.... 
Allstate  Insurance  Co.  of  Canada,  Toronto,  Ont. 


Bankers  Life  Insurance  Company  of  Nebraska, 

Lincoln,  Neb  

Canadian  Pioneer  Insurance  Co.,  Montreal,  Que... 


Constitution    Insurance    Company    of  Canada 
Toronto,  Ont  


L'Economie  Mutuelle  d'Assurance,  Montreal,  Que 
(formerly  Caisse  Nationale  d'Economie) 

Milwaukee  Insurance  Company  of  Milwaukee 
Wis.,  Milwaukee,  Wis  


The    Penn    Mutual    Life  Insurance  Company 

Philadelphia,  Pa  

Pierce  Insurance  Co.,  North  Hollywood,  Cal  

Seaboard  Surety  Co.,  New  York,  N.Y  

Fraternal  Society  (Class  4) 
The  Funeral  Society  of  Ontario  (Fraternal), 
Toronto,  Ont  

Mutual  Benefit  Society  (Class  5) 
Creighton  Mine  Mutual  Benefit  Society, 

Lively,  Ont  


Sept.  7,1961 
July  1,1962 


June  7,  1962 
Jan.  1,1962 


July  12, 1962 


Feb.  14, 1962 


July  1,1962 


May  10,  1962 
July  1,  1962 
Mar.  30,  1962 


Jan.  19,  1962 


Life  Insurance. 

Fire,  Accident,  Automobile,  Boiler  and  Ma- 
chinery, Employers'  Liability,  Guarantee,  In- 
land Transportation,  Marine,  Plate  Glass, 
Property  Damage,  Public  Liability,  Sickness, 
Theft  and  Workmen's  Compensation  Ins. 

Life,  Accident  and  Sickness  Insurance. 

Fire,  Accident,  Automobile,  Boiler  and  Ma- 
chinery (excluding  Machinery),  Employers' 
Liability,  Guarantee,  Inland  Transportation, 
Plate  Glass,  Property  Damage,  Public  Lia- 
bility, Theft  and  Workmen's  Compensation  Ins. 

Fire,  Employers'  Liability,  Guarantee,  Inland 
Transportation,  Plate  Glass,  Property  Damage, 
Public  Liability,  Sprinkler  Leakage  and  Theft 
Insurance. 

Life,  Accident  and  Sickness  Insurance. 


Fire,  Accident,  Automobile,  Boiler  and  Ma- 
chinery (excluding  Machinery),  Employers' 
Liability,  Guarantee,  Inland  Transportation, 
Plate  Glass,  Property  Damage,  Public  Lia- 
bility, Sickness,  Theft,  Weather  and  Work- 
men's Compensation  Insurance.  (Limited  to 
contracts  of  reinsurance.) 

Life,  Accident  and  Sickness  Insurance. 
Life  Insurance. 

Guarantee,  Public  Liability  and  Theft  Insurance. 


Life  Insurance. 


July     1,  1962  [Sick  and  Funeral  Benefits. 
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NAMES  OF  INSURERS  WITHDRAWN  OR  CEASED  TO  TRANSACT  BUSINESS  BETWEEN 
JULY  22,  1961  AND  JULY  21,  1962 


Name  of  Insurer 


Remarks 


Adriatic  Insurance  Company  

Caisse  Nationale  d'Economie  

The  Cambrian  Insurance  Company,  Limited  

The  Canadian  Fire  Insurance  Company  

The  Marine  Insurance  Company,  Limited  

Merchants  Fire  Assurance  Corp.  of  New  York  

The  North  West  Fire  Insurance  Company  

Northwestern  National  Insurance  Company  of 
Milwaukee  

The  Royal  Guardians  

Mutual  Benefit  Societies  (Class  5) 

Cockshutt  Employees  Mutual  Benefit  Assoc  

Hebrew  Friendly  Society  of  Toronto  

Italian  Brotherly  Mutual  Benefit  Society  

Polish  Canadian  Mutual  Benefit  Soc.  of  Toronto.... 

Rani  Ghar  Grotto  Mutual  Benefit  Society  

Sons  of  David  Mutual  Benefit  Society  

Star  of  Italy  Mutual  Aid  and  Benevolent  Society.. 
Transportation  Club  of  Toronto  


Retired  from  Ontario,  company  ceased  operations  prior  to  1961 

so  licence  not  renewed  July  1st,  1962. 
Name  changed  to  L'Economie  Mutuelle  d'Assurance,  Feb.  18th, 

1962. 

Canadian  business  reinsured  with  Guardian  Assurance  Company, 

Limited,  December  31st,  1961. 
Absorbed  into  The  Canadian  Indemnity  Co.,  April  18th,  1962. 
Canadian  business  reinsured  with  Federal  Insurance  Co.  of  N.J., 

except  Guarantee,  this  latter  class  was  reinsured  with  Guildhall 

Insurance  Company,  Limited,  all  effective  Dec.  31st,  1961. 
Canadian  business  reinsured  with  Wellington  Fire  Insurance  Co., 

June  19th,  1962. 

Reinsured  with  The  Canada  Accident  &  Fire  Assurance  Company, 
retroactive  to  January  1st,  1961. 

Canadian  business  reinsured  with  Firemen's  Insurance  Company 

of  Newark,  Oct.  1st,  1961. 
Reinsured  with  Maritime  Life  Insurance  Company,  retroactive 

to  June  8th,  1961. 


Winding  up,  licence  not  renewed. 

Not  renewed,  insufficient  membership,  will  amalgamate  with  Sons 
of  David  Mutual  Benefit  Society  when  this  latter  company  is 
renamed  Hebrew  Friendly  Sons  of  David  Mutual  Benefit  Soc. 

Not  renewed,  insufficient  membership. 

Not  renewed,  insufficient  membership. 

Not  renewed,  no  longer  a  Mutual  Benefit  Society. 

Not  renewed,  reorganization  pending,  new  Society  to  be  formed 
to  also  include  Hebrew  Friendly  Society  and  called  Hebrew 
Friendly  Sons  of  David  Mutual  Benefit  Society. 

Not  renewed,  insufficient  membership. 

Not  renewed,  no  longer  a  Mutual  Benefit  Society. 
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DEPOSITS  OF  INSURERS  UNDER  THE  INSURANCE  ACT 
As  at  December  31,  1961 

Company  Amount  of  Deposit 

Abstainers'  Insurance  Company,  Simcoe,  Ont   $  77,000 

Agents'  General  Insurance  Company  Limited,  Toronto,  Ont   100,000 

Anglo-Canada  Fire  and  General  Insurance  Company,  Toronto,  Ont   223,000 

L'Assurance-Vie  Desjardins,  Levis,  Que   110,000 

Canadian  Western  Insurance  Company,  Limited,  Vancouver,  B.C   t250,000 

Citadel  Insurance  Company  of  Canada,  Limited,  Toronto,  Ont   *205,000 

Co-operators'  Insurance  Association,  Toronto,  Ont   270,000 

Co-operators  Life  Insurance  Association,  Toronto,  Ont   60,000 

Coronation  Insurance  Company,  Limited,  Toronto,  Ont   264,500 

L'Economie  Mutuelle  d'Assurance,  Montreal,  Que   147,000 

Empire  Life  Insurance  Company,  Kingston,  Ont   **250,00O 

Gibraltar  Insurance  Company,  Toronto,  Ont   112,400 

Global  General  Insurance  Company,  Toronto,  Ont   **457,500 

Global  Life  Insurance  Company,  Toronto,  Ont   101,000 

Global  Reinsurance  Company,  Toronto,  Ont   ***20 1,000 

Income  Insurance  Company  of  Canada  Limited,  Hamilton,  Ont   ****1 75,000 

Industrial  Life  Insurance  Company,  Quebec,  Que   130,000 

The  Laurentian  Life  Assurance  Company,  Quebec,  Que   100,000 

Merchants  Fire  Insurance  Company,  Toronto,  Ont   162,000 

The  Non-Marine  Underwriters,  Members  of  Lloyd's,  London,  Eng.   £  10,600 

The  Pilot  Insurance  Company,  Toronto,  Ont   $  225,000 

Pitts  Insurance  Company  Limited,  London,  Ont   108,200 

Premier  Insurance  Company,  Toronto,  Ont   129,000 

Les  Prevoyants  du  Canada,  Quebec,  Que   110,000 

The  Provident  Assurance  Company,  Montreal,  Que   275,000 

Retail  Lumbermen's  Mutual  Fire  Insurance  Company,  Winnipeg,  Man   10,000 

Scottish  and  York  Insurance  Company  Limited,  Toronto,  Ont   100,000 

Seaboard  Life  Insurance  Company,  Vancouver,  B.C   ff319,000 

Simcoe  and  Erie  General  Insurance  Company,  Hamilton,  Ont   55,000 

Sterling  Insurance  Company  of  Canada,  Sherbrooke,  Que   59,000 

Transportation  Fire  and  Casualty  Company,  Toronto,  Ont   80,000 

United  Provinces  Insurance  Company,  Montreal,  Que   55,000 

Upper  Canada  Insurance  Company,  Toronto,  Ont   110,000 

Waterloo  Mutual  Fire  Insurance  Company,  Waterloo,  Ont   650,000 

Wentworth  Insurance  Company,  Hamilton,  Ont   85,000 

York  Fire  &  Casualty  Company,  Toronto,  Ont   92,000 


t  Held  by  Province  of  British  Columbia  as  reciprocal  deposit  for  Provinces  of  British  Columbia,  Alberta, 
Saskatchewan,  Manitoba  and  Ontario. 

tt  Held  by  Province  of  British  Columbia  as  reciprocal  deposit  for  Provinces  of  British  Columbia,  Alberta,  Saskat- 
chewan and  Ontario. 

*  Held  by  Province  of  Ontario  as  reciprocal  deposit  for  Provinces  of  Ontario,  British  Columbia,  Alberta, 
Saskatchewan  and  Manitoba. 

**  Held  by  Province  of  Ontario  as  reciprocal  deposit  for  Provinces  of  Ontario,  British  Columbia,  Saskatchewan, 
Manitoba,  Alberta  and  New  Brunswick. 

***  Held  by  Province  of  Ontario  as  reciprocal  deposit  for  Provinces  of  Ontario,  British  Columbia,  Manitoba  and 
New  Brunswick. 

****  Held  by  Province  of  Ontario  as  reciprocal  deposit  for  Provinces  of  Ontario  and  Manitoba. 
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LIFE  INSURANCE  COMPANIES 


HI 


(A) 


CAISSE  NATION  ALE  D'ECONOMIE 

Head  Office,  Montreal,  Que. 
Officers. —  Chairman  of  the  Board,  J.  A.  Tremblay;  President,  F.  E.  Therrien;  General  Manager,  Societe"  Nationale 
de  Fiducie,  per  H.  Ouimet;  Actuary,  E.  Boudreault;  Secretary- Treasurer,  J.  P.  Bariteau. 

Directors. —  J.  A.  Tremblay,  F.  E.  Therrien,  L.  Leroux,  H.  Ouimet,  G.  Vanier,  R.  Duhamel,  J.  E.  Boucher, 


S.  H.  Robitaille,  M.  Faribault,  P.  E.  Robert,  L.  Morin,  J.  A.  Martel,  J.  Seguin,  Y.  Groulx,  M.  Brunet. 
Auditors. —  G.  Deslierres,  C.A.,  F.  Rheault,  C.A. 
Date  of  Incorporation. —  1899.  Commenced  business  in  Ontario. —  1927. 
*  Name  changed  to  L'Economie  Mutuelle  D'Assurance  in  February  1962. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 

Assets 

Bonds  Owned  by  the  Company   $  6,389,856 

Stocks  Owned  by  the  Company   186,528 

Mortgage  Loans  on  Real  Estate   6,517,156 

Agreements  for  Sale  of  Real  Estate   155,302 

Real  Estate  Owned  by  the  Company  not  under  Agreement  for  Sale,  Less  Encum- 
brances:  Office  Premises   $  298,186 

Other  Than  Office  Premises                                                                            282,140  580,326 


Policy  Loans   427,918 

Cash   138,796 

Investment  Income,  Due  and  Accrued   195,395 

Outstanding  Life  Assurance  Premiums  and  Annuity  Considerations   58,703 

Accounts  Receivable   6,491 


Total  Assets   $14,656,471 


Liabilities,  Capital  and  Surplus 

Actuarial  Reserve  for  Life  Assurance  and  Annuity  Contracts  in  Force   $13,007,587 

Outstanding  Claims  under  Assurance  and  Annuity  Contracts,  including  Provision  for  Unreported 

Claims   160,605 

Amounts  on  Deposit  with  the  Company,  Pertaining  to  Assurance  and  Annuity  Contracts  and  including 

Interest  Accumulations   36,754 

Assurance  Premiums  and  Annuity  Considerations  Received  in  Advance   61,497 

Dividends  to  Policyholders,  Due  but  Unpaid   4,085 

Provision  for  Other  Accrued  Interest  on  Deposits   466 

Investment  Income  Received  in  Advance   3,200 

Taxes,  Licences  and  Fees,  Due  and  Accrued   7,819 

Commissions  on  Assurance  Premiums  and  Annuity  Considerations,  Due  and  Accrued   10,952 

General  and  Investment  Expenses,  Due  and  Accrued   9,129 

Amounts  Received  but  not  yet  Allocated   18,038 

Other  Liabilities   26,969 

Special  Reserves  or  Funds   446,915 


Total  Liabilities   $13,794,016 

Surplus  in  Assurance  and  Annuity  Funds   862,455 


Grand  Total   $14,656,471 


Summary  of  Operations 

Premiums  and  Annuity  Considerations   $  2,098,228 

Consideration  for  Settlement  Annuities   6,477 

Net  Investment  Income   745,035 


Total  Income   $  2,849,740 


Claims  Incurred  and  Assurance  and  Annuity  Contracts,  Other  Than  Under  Settlement  Annuities   1,573,693 

Payments  Under  Settlement  Annuities   5,093 

Normal  Increase  in  Actuarial  Reserve   119,940 

Interest  Credited  to  Amounts  on  Deposit  with  the  Company   2,901 

Interest  on  Claims,  Borrowed  Money,  Etc   2,609 

Taxes,  Licences  and  Fees   33,175 

Commissions  on  Assurance  Premiums  and  Annuity  Considerations    287,896 

General  Expenses   573,269 

Dividends  to  Policyholders   109,017 


Total   $  2,707,593 


Balance  Carried  to  Surplus  Account   $  142,147 


[3] 
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Surplus  Account 

Surplus,  December  31,  1960: 

In  Assurance  and  Annuity  Funds   %  616,750 


INCREASES 

Balance  Carried  from  Summary  of  Operations   $  142,147 

Net  Capital  Gain  on  Investments   127,330 

Decrease  in  Special  Reserves:  Contingency  Investment  Reserve   16,864 

Total  Increase   $  286,341 


DECREASES 

Increase  in  Special  Reserves:  Contingency  Death  Reserve   $  7,500 

Increase  in  Non  Admitted  Assets   33,136 

Total  Decrease   $  40,636 

Surplus,  December  31,  1961: 

In  Assurance  and  Annuity  Funds   $  862,455 


Summary  of  Operations 
Non  Guaranteed  Pension  Fund 

Income 

Premiums   $  566,537 

Net  Investment  Income   658,708 

Total  Income   $  1,225,245 

Expenditure 

Claims  Incurred   $  1,369,742 

General  Expenses   1 14,49  J 

Taxes,  Licences  and  Fees   344 

Interest  Credited  to  Amount  on  Deposit   280 

Commissions   199 

Total  Expenditure   $  1,485,058 

Deficit  Carried  to  Surplus  Account   $  259,813 

Capital  Account — Non  Guaranteed  Pension  Fund 

Balance,  at  Beginning  of  Year: 

Capital   $11,781,183 

Reserve                                                                                                                         567,344  $12,348,527 

Net  Capital  Gain  on  Investments   $  172,022 

Decrease  in —  Contingency  Investment  Reserve   32,302 

—  Investment  Reserve   627 

Total  Increase   $  204.951 

Deficit  from  Summary  of  Operations   259,813 

Net  Decrease   $  54.862 

Balance,  at  End  of  Year: 

Capital   $11,804,715 

Reserve                                                                                                                         488,950  $12,293,665 


Assurance  Premiums  and  Annuity  Considerations 


Classification 


Net  of  Reinsurance  Ceded: 

Single  

First  Year  

Renewal  


Totals., 


LIFE  ASSURANCE 

ANNUITIES 

Ordinary 

Group 

Sinking 
Fund 

Ordinary 

Group 

Total 

Partici- 
pating 

Non- 
partici- 
pating 

Parti  ci- 
pating 

Non- 
partici- 
pating 

Ordinary 
Partici- 
pating 

Partici- 
pating 

Partici- 
pating 

$ 

$ 

52 
19,382 
133,076 

$ 

$ 

$ 

1.000 
9.775 
6.816 

$ 

33,910 
4,290 
84,890 

$ 

$ 

34,962 
216.824 
1,846,442 

154.894 
1,293.634 

9,355 
80,676 

19,128 
247,249 

101 

1.448.528 

152,510 

90.031 

101 

17,591  !  123,090 

1 

266,377 

2,098,228 
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Gross  Amount  of  Life  Insurance  in  Force,  Classified  by  Plan  of  Policy 


Classification 

PARTICIPATING 

NON-PAR- 
TICIPATING 

Total 

Ordinary 

Group 

Ordinary 

Life  

$ 

49,529,145 
8,141,944 
9,687,499 
8,033,508 

$ 

$ 

4,675,000 
39,000 
21,012,517 

$ 

54,204,145 
8,180,944 

45,313,519 
8,033,508 

14.613,503 

Totals. 


75,392,096 


14,613,503 


25,726,517    j  115,732,116 


General  and  Investment  Expenses 


Incurred 
During 
Year 

Due  and 
Accrued 
at  End 
of  Year 

Amount 
Incurred 
Charged  as 
Investment 
Expenses 

RENT 

Head  Office  

$ 

35,027 
37,381 

$ 

$ 

3,503 

Totals  

72,408 

3,503 

CAT    A  T)  TT7C      TIT  A  PUO     A  TVT  T"\     AT  T  f^\~VXT  A  "NT      T?  O 

bALARIh/b,  WAGEb  AND  ALLOWANCE^ 

209,163 
23,404 
36,791 
18,372 
475 
17,618 
49,816 

18,151 

3,835 
16,738 

S.N.F.  Fees  

1,337 

355,639 

1,337 

38,724 

LUJN  IKIdU  lIUNb   1U  EM.rLUYEEb  AND 
AGEN1S  WELrAKE 

24,076 
2,275 
822 

1,848 

27,173 

1,848 

PROFESSIONAL  AND  SERVICE  FEES  AND  EXPENSES 

5,814 
14,171 
12,204 
3,349 
6,251 

Medical  Examination  

344 
315 
6,400 
675 

Inspection  Report  

Auditors  

1,674 

Actuarial  Fees  

Totals  

41,789 

7,734 

1,674 

MISCELLANEOUS  EXPENSES 

23,536 
13,098 
578 
4,434 
650 
778 
16,115 
15,711 
2,369 
10,664 
1,268 
31,062 
2,812 

1,066 

59 

Miscellaneous  

Totals  

GRAND  TOTALS  

123,075 

59 

1,066 

620,084 
46,815 

9,130 

46,815 

573,269 
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Statement  of  Actuarial  Liabilities 

LIFE  ASSURANCE  SECTION 


Class  of  Insurance 


ORDINARY,  PARTICIPATING 

Regular  Life  

Endowment  

Term.  

Additional  Terms  

Double  Indemnity  

Waiver  of  Premiums  

Disability  Benefits  

Settlement  Annuities  (vested)  

Settlement  Annuities  (deferred)  

Special  Reserve  re:  Group  Insurance  Conversion. 

Totals  


ORDINARY,  NON-PARTICIPATING 

Regular  Life  

Endowment  

Term  

Double  Indemnity  

Waiver  of  Premium  

Special  Reserve  re:  Group  Insurance  Conversion. 

Totals  


GROUP,  PARTICIPATING 

Life  

Disabled  Lives  

Contingency  Reserve  

Totals  


GROUP,  NON-PARTICIPATING 

Contingency  Reserve  

Totals  

GRAND  TOTAL 

LIFE  ASSURANCE  


Gross  in  Force 

Reinsurance  Ceded 

Amount  Reserve 

Amount 

Reserve 

$ 

49,529,144 
8,141,944 
9,687,499 
8,033,508 
(31,326,417) 

(  73,500) 
(  38,144) 
(  63,383) 

$ 

4,766,881 
2,719,155 
220,853 
45,508 
38.409 
30  132 
1L562 
346,833 
217J22 
1,841 

$ 

3,441,328 
534,993 
311,140 
2,331,637 
(22,246,092) 
(  1,791,810) 

$ 

12.861 
1,025 

933 
2,895 
7,386 

251 

75,392,095 

8,398,296 

6,619,098 

25.351 

4,675,000 
'  39,000 
21,012,517 

(28,265,292) 
(  1,913,679) 

104,170 
26^810 
88,215 
11,385 

898 
322 

653,164 

1 ,470 

3,129,236 
(23,608,035) 
(  40,200) 

5,926 
8,732 
26 

?5  7?6  SI  7 

7^1  80(1 

3,  /sz,40U 

16,154 

14,613,503 
(  1,000) 

1,664 
513 
4,112 

151,320 

356 

14,613,503 

6,289 

151,320 

356 

200 

200 

■ 

115,732,115 

8,636.585 

10,552,818 

41,861 

ANNUITY  SECTION 


Gross  in  Force 

Class  of  Annuity 

Annual 

Payment 

Reserve 

ORDINARY,  PARTICIPATING 

$ 

$ 

106,755 

939,522 

405,035 

1,649,697 

137,774 

511,790 

2,726,993 

GROUP,  PARTICIPATING 

18,055 

145,249 

706,276 

1,517,519 

20.364 

724,331 

1,683,132 

1,236,121 

4,410,125 
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SINKING  FUND  SECTION 


Amount 

at  Maturity 

Reserve 

$ 

$ 

518,681 

151,558 

Summary  of  Reserve 


Participating 

Non- 
participating 

Total 

Reserve  for  Policies  and  Contracts  in  Force: 

$ 

8,404,585 
4,410,125 
151,558 

$ 

232,001 

$ 

8,636,586 
4,410,125 
151,558 

Totals  

12,966,268 
25,707 

232,001 
16,154 

13,198,269 
41,861 

Deduct  Reserve  for  Reassured  Contracts: 

Deduct  Deferred  Life  Assurance  Premiums  and  Annuity  Considera- 
tions Less  Loading  

12,940,561 
149,287 

215,847 

13,156,408 
149,287 

Net  Totals  

12,791,274 
466 

215,847 

13,007,121 
466 

Add  Reserve  for  Contracts  Reassured  with  Unregistered  Companies 
Net  Reserve  Carried  in  Liabilities  

12,791,740 

215,847    |  13,007,587 

Statement  of  Actuarial  Liabilities 

Mean  reserves  by  durations  are  used  generally.  Amounts  of  insurance  are  payable  at  the  end  of  the  year  of  death 
and  fractional  premiums  not  paid  are  deducted  from  the  amounts  of  insurance  at  death.  In  practice  we  pay  death 
claims  at  time  of  death  and  we  neglect  that  factor  in  computing  reserves. 

In  the  Ordinary  Life  Insurance  section,  we  generally  apply  the  Commissioner's  valuation  method  when  the  CSO 
table  is  used  and  the  Canadian  Valuation  method  when  AM  (5),  CM  (5)  and  NFC  tables  are  used  for  life,  endowment, 
term  and  temporary  addition  policies.  For  decreasing  term  policies,  where  premiums  vary  according  to  amount  of 
insurance  and  age,  the  reserve  is  40%  of  annual  gross  premium  and,  when  the  premiums  are  level,  the  reserve  is  com- 
puted according  to  a  percentage  of  the  annual  gross  premium  depending  upon  duration,  number  of  premiums  and 
duration  of  the  policy  using  a  minimum  of  40%  of  the  gross  annual  premium.  These  percentages  greater  than  40% 
must  accumulate  by  the  end  of  the  premium-period  the  value  of  the  decreasing  benefits  of  the  following  years.  For 
temporary  additions  of  the  Family  Income  Benefit  type  for  20  years  or  until  age  65,  a  percentage  of  the  annual  gross 
premium  is  used  to  compute  the  reserve  by  the  same  process  used  in  decreasing  terms  with  level  premiums  using 
theoretical  reserves  and  deriving  percentages  based  on  in-force  distribution. 

A  reserve  of  40%  of  gross  annual  premium  is  held  for  the  insurance  of  children  covered  under  a  Family  policy 
or  a  Family  Rider. 

In  the  Group  Insurance  section,  the  reserve  is  computed  according  to  unearned  net  premiums.  The  net  premium 
used  is  equal  to  80%  of  gross  premium. 

In  Ordinary  and  Group  Annuities,  the  reserve  is  the  accumulation  of  net  premiums  at  interest  only  for  Deferred 
Annuities  and  the  single  premium  of  the  annuity  for  vested  annuities  or  according  to  interest  only  for  annuities  certain. 

For  Deposit  Administration,  the  reserve  is  equal  to  the  net  deposits  credited. 

In  the  Sinking  Fund  section  the  reserve  is  the  accumulation  of  net  premiums  at  interest.  In  all  cases  the  reserve 
is  set  at  a  slightly  higher  level  than  the  cash  value. 

For  policies  where  a  rated  age  is  used  for  the  premium,  reserve  is  computed  as  the  standard  reserve  at  the  rated  age. 
For  policies  with  liens,  standard  reserves  are  used. 

For  policies  with  permanent  or  temporary  extra  premiums,  standard  reserves  are  used  and  50%  of  extra  annual 
premiums. 

For  Waiver  of  Premium  disability  benefits,  benefits  before  disability  were  grouped  according  to  plan,  duration, 
age  and  percentages  of  annual  premiums  were  derived  for  each  group  on  the  basis  of  a  theoretical  reserve 
computed  on  "1926  Investigation  Class  III  150%"  combined  with  CSO  3%.  Each  percentage  is  at  least 
equal  to  40%  of  the  annual  gross  premium.  For  disabled  lives,  reserves  are  computed  on  the  basis  of  the 
"1926  Investigation  Class  III"  table  3%. 

In  Group  Insurance,  where  the  disability  benefit  before  age  60  is  the  payment  of  the  amount  of  insurance  in  60 
monthly  installments,  the  reserve  for  disabled  lives  is  the  discounted  value  of  future  installments  at  3% 
interest  only. 

In  all  cases,  our  disability  benefits  have  a  qualification  period  of  6  months. 

For  accidental  death  benefits,  reserves  are  computed  as  40%  of  the  gross  annual  premiums  for  all  plans  except 
for  life  plans  with  limited-premium-period  ending  before  age  60.  In  limited-pay-life  plans,  the  regular  reserve 
of  40%  of  gross  annual  premium  was  used  but  we  added  the  accumulation  at  3%  interest  of  the  excess  of 
gross  annual  premiums  for  the  plans  over  gross  annual  premiums  for  whole  life  at  the  corresponding  ages. 

For  settlement  annuities,  the  reserve  is  the  discounted  value  at  3%,  3^%  or  4%  of  future  installments  for  all 
annuities  certain  and  the  discounted  value  according  to  NFC  modified  table  3%  or  4%  for  life  annuities. 

A  special  reserve  of  $75.00  per  $1,000  is  held  at  issuance  of  all  permanent  ordinary  insurance  converted  from 
group  insurance  and  this  reserve  decreases  gradually  to  zero  over  a  period  of  10  years. 
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For  groupi  nsurance.  a  contingency  reserve  is  held  to  take  care  of  abnormal  mortality  fluctuations  and  of  conver- 
sion features.  This  reserve  is  equal  to  5%  of  gross  annual  premiums  for  policies  in  force  at  December  31st 
plus  the  contingency  reserve  of  the  previous  year. 

Moreover,  the  contingency  reserve  decreases  by  $75.00  for  each  $1,000  of  insurance  converted. 

Each  year,  an  important  part  of  the  contingency  reserve  held  the  previous  year  is  transferred  to  surplus  to  be 
included  in  the  surplus  item  called  "Contingency  Death  Reserve." 


Distribution  of  Surplus 

The  Company  has  no  shareholders.  However,  its  statutes  provide  that  an  amount  up  to  a  maximum  of  10%  of 
allocated  profits  will  be  paid  to  La  Societe  St-Jean-Baptiste  of  Montreal. 

During  1961,  annual  dividends  have  been  paid  for  policies  issued  from  1934  until  1958  for  the  following  plans: 
Whole  Life;  Preferred  Life;  Special  Preferred  Life;  Limited  Pay  Life;  Endowments;  Family  Insurance;  Term  Insurance  ; 
Retirement  Income  Insurance;  Retirement  Income  with  Return  of  Premiums;  Sinking  Funds;  Single-Premium  Annui- 
ties where  the  life  annuity  is  vested  or  where  the  annuity  is  certain. 

Dividends  have  been  derived  according  to  the  three  principal  sources  of  profit:  interest  profit,  mortality  profit 
and  loading  profit.  Dividend  scales  are  based  upon  the  experience  of  a  few  previous  years.  The  assumed  interest  rate 
in  premium  calculation  generally  being  3%,  part  of  the  excess  of  the  net  investment  rate  over  3%,  applied  to  the  mean 
reserve,  is  the  interest  profit.  The  mortality  profit  is  a  part  of  the  difference  between  theoretical  cost  of  mortality  by 
age,  by  duration  and  by  plan  and  the  death  claims  incurred  for  each  group.  The  loading  profit  is  a  part  of  the  difference 
between  loading  of  the  premiums  by  age,  by  duration  and  by  plan  and  the  actual  expenses  allocated  to  each  group. 
For  that  purpose,  expenses  have  been  divided  into  four  groups:  investment  expenses,  general  expenses,  acquisition 
expenses  for  new  business,  and  business  operating  expenses  for  in-force  policies.  The  last  group  of  expenses  was  given 
special  attention  in  the  determination  of  the  loading  profit.  The  average  expenses  per  policy  and  per  $1,000  of  insurance 
were  calculated  so  as  to  allocate  the  proper  expense  rates  to  different  plans  and  to  find  out  any  excess  of  the  loading 
over  allocated  expenses.  For  all  policies  where  dividends  have  been  paid  in  the  past  few  years,  the  increase  in  dividend 
from  one  year  to  the  next  is  generally  equal  to  the  interest  profit  of  the  increase  in  reserve. 

The  automatic  dividend  option  is  the  premium  reduction  option.  The  insured,  if  he  informs  the  Company  of  his 
intentions  to  do  so,  can  also  elect  to  withdraw  them  for  cash,  to  buy  paid-up  additions  or  to  leave  them  in  deposit. 
The  Company  will  credit  the  dividends  left  in  deposit  with  interest  at  a  minimum  rate  of  3  compounded  annually. 
Finally,  the  use  of  dividends  for  premium  reduction  is  subject  to  the  condition  the  premiums  have  been  paid  to  date. 


Life  Assurance  Policies  (Gross) 


Classification 

ORDINARY 

GROUP 

TOTAL 

Number 

Amount 

Number 

of 
Policies 

Number 
of  Cer- 
tificates 

Amount 

Number 

Amount 

In  Force,  December  31,  I960 
Old  Revived  

44,612 
2,036 
47 

$ 

93,848.779 
17,557,254 
251,154 

33 
2 

9,783 
205 
4 

1,900 

$ 

15,841,294 
884,000 
10,500 

4,236,657 
1,195,572 

54,395 
2,241 
51 

1.900 

$ 

109.690.073 
18.441,254 
261,654 

4,236.657 
1,352,157 
597,947 

Old  Increased: 

156.585 
597,947 

156 

156 

Totals  

Less  Ceased  by: 
Death  



46,851 

112.411,719 

35 

11,892 

22,168,023 

58,743 

134,579,742 

87 
1.078 
1,840 
948 
973 

253,425 
1,254,654 

383,909 
2,305,509 
5,434,478 

24 

62,300 

111 

1.078 
1.845 
948 
4,844 

10 

1,522 

315.725 
1,254.654 

388.909 
2.305.509 
10.425.474 

18.600 
2.419.037 
1,121,772 
597.947 

5 

5,000 

Withdrawal: 

With  Conversion  

6 

3,871 

10 
1,522 

4,990,996 

18,600 
2,419,037 
58.587 

Without  Conversion  

Decrease  

1,063,185 
597,947 

Transfer  

In  Force,  December  31,  1961 

156 

156 

41,769 

101.118.612 

29  6,460 

14,613.503 

48.229 

115.732.115 

Analysis  of  Amounts  of  Life  Assurance  Effected  and  in  Force 


Classifi- 
cation 

NEW  EFFECTED 

IN  FORCE 

Direct 
Written 

Reinsur- 
ance 
Assumed 

Reinsur- 
ance 
Ceded 

Net 

Direct 
Written 

Reinsur- 
ance 
Assumed 

Reinsur- 
ance 
Ceded 

Net 

Ordinary.... 
Group  

$ 

13.974.316 
884.000 

$ 

3,582,938 

$ 

3,166,479 
91.385 

$ 

14.390.775 
792.615 

$ 

90,151.179 
14.613.503 

$ 

10.967.433 

$ 

10.401,498 
151,320 

$ 

90,717,114 
14,462.183 

Totals.. 

14,858.316 

3,582,938 

3,257,864 

15.183,390 

104.764.682 

10.967.433 

10,552,818 

105.179.297 
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Annuities  (Gross) 


Classification 


In  Force,  Dec.  31,  1960. 

New  Effected  

Old  Revived  

Old  Increased: 

New  Certificates  

Other  Increases  

Transfers  

Totals  

Less  Ceased  by: 

Death  

Expiry  

Surrender  

Lapse  

Decrease  , 

Withdrawal  

Transfers  

Maturity  

Total  Ceased  

In  Force,  Dec.  31,  1961.. 


ORDINARY  ANNUITIES 

GROUP  ANNUITIES 

Deferred 

Vested 

Deferred 

Vested 

No. 

Annual 

P  A  VMI7VT 

No. 

Annual 

P  A  V \A  I7WT 
1  A  i  1V1 1-  rN  1 

Con- 
tracts 

Certi- 
ficates 

Annual 

P  A  V1VTPVT 

No. 

Annual 

Pa  VMI.MT 

1,247 
27 

$ 

493,446 
24,134 

970 

2 

$ 

100,514 
444 

15 

545 

82 

"2 

$ 

638,327 

38 
"'l 

$ 

17,188 

123  431 
43  029 
2^270 

1  457 

58 

9,536 

868 

1,274 

519,037 

1,030 

110,494 

15      |  629 

807,057 

39 

18,056 

13 

4.218 

31 

7 

2,230 
1,198 

4 

65 
3 

5,534 

17 

9 

8,115 
8,940 
2,503 

312 

5,479 
86,631 
3,137 

58 
259 

9,536 
80,690 

356 

114,002    |      38  3,740 

72 

100,781 

918 

405,035        992      106,754  15 

557      |  706,276 

39 

18,056 

Annuities  (Gross)  Cont'd 


SETTLEMENT 

SINKING 

ANNUITIES 

FUND 

Classification 

No. 

Annual 

No. 

Annual 

Payment 

Payment 

$ 

$ 

196 

33.314 

59 

204,742 

New  Effected  

68 

330,501 

Old  Revived  

24 

4,662 

Old  Increased: 

8 

1,503 

Totals  

228 

39,479 

127 

535,243 

Less  Ceased  by: 

2 

96 

3 

12,058 

4,504 

"i 

1,239 

Total  Ceased  

4 



1,335 

4 

16.562 

In  Force,  December  31,  1961  

224 

38,144 

123 

518,681 

CO-OPERATORS  LIFE  INSURANCE  ASSOCIATION 

Head  Office,  Toronto,  Ont. 

Officers. —  Chairman  of  the  Board  and  President,  G.  W.  Greer;  General  Manager  and  Secretary-Treasurer, 
A.  O.  Hebb. 

Directors.  —  D.  E.  tauffer,  G.  Greer,  A.  Briggs,  J.  F.  Crutchely,  t.  R.  Lougheed,  J.  E.  O'Dell,  A.  H.  K.  Musgrave, 
J.  Hill,  W  Tilden,  E.  Whelan. 

Auditors. —  Deloitte,  Plender,  Haskins  and  Sells. 

Date  of  Incorporation. —  1959.  Commenced  Business  in  Ontario. —  1959. 
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Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 


Capital  Stock 

Capital  Stock  Authorized: 
Amount  —  $1,000,000. 

No.  of  Shares —  Common,  5,000;  Preferred,  5,000. 
Par  Value,  $100  Each. 

No.  of  Amount  Amount 

Shares         Subscribed     Paid  in  Cash 

Capital  Stock  Issued  and  Outstanding 

at  Beginning  and  at  End  of  Year —  Common   5,000  $500,000  $250,000 


Assets 

Bonds  Owned  by  the  Company   $380, 553 

Stocks  Owned  by  the  Company   90,870 

Mortgage  Loans  on  Real  Estate   48,175 

Cash   29,483 

Investment  Income,  Due  and  Accrued   5,636 

Outstanding  Life  Assurance  Premiums  and  Annuity  Considerations   3,108- 


Total  Assets   $557,825 


Liabilities,  Capital  and  Surplus 

Actuarial  Reserve  for  Life  Assurance  and  Annuity  Contracts  in  Force   $170,009 

Outstanding  Claims  under  Assurance  and  Annuity  Contracts,  including  Provision  for  Unreported 

Claims   10,878 

Amounts  on  Deposit  with  the  Company,  Pertaining  to  Assurance  and  Annuity  Contracts  and  including 

Interest  Accumulations   1 ,906 

Assurance  Premiums  and  Annuity  Considerations  Received  in  Advance   20,910 

Provision  for  Dividends  to  Policyholders  Payable  in  the  Following  Year   8,442 

Provision  for  Other  Accrued  Interest  to  Policyholders   15 

Taxes,  Licences  and  Fees,  Due  and  Accrued   2,891 

General  and  Investment  Expenses,  Due  and  Accrued   3,841 

Amounts  Received  but  not  yet  Allocated   872 

Other  Liabilities   2,327 

Provision  for  Income  Tax   529 

Special  Reserves  or  Funds   18,483 


Total  Liabilities   $241,103 

Capital  Stock  Paid   250,000 

Surplus  in  Shareholders'  Funds   24,200 

Surplus  in  Assurance  and  Annuity  Funds   42,522 


Grand  Total   $557,825 


Summary  of  Operations 

Premiums  and  Annuity  Considerations: 

Life  Assurance  and  Annuities   $229,858- 

Net  Investment  Income   26,298 


Total  Income   $256,156 


Claims  Incurred  and  Assurance  and  Annuity  Contracts,  Other  Than  Under  Settlement  Annuities: 

Life  Assurance  and  Annuities   $  13,897 

Normal  Increase  in  Actuarial  Reserve   117,489 

Increase  in  Premiums  Paid  in  Advance   1,261 

Interest  Credited  to  Amounts  on  Deposit  with  the  Company   15 

Taxes,  Licences  and  Fees  .   4,797 

Commissions  on  Assurance  Premiums  and  Annuity  Considerations   25,660 

General  Expenses   45,362 

Dividends  to  Policyholders.....   1,940 

Increase  in  Provision  for  Dividends  and  Accrued  Profits  to  Policyholders   6,400 


Total   $216,821 


Balance  Carried  to  Surplus  Account   $  39,335 


Surplus  Account 

Surplus,  December  31,  1960: 

In  Shareholders'  Fund   $  24,200 

In  Assurance  and  Annuity  Funds   18,201  $  42,401 


INCREASES 

Balance  Carried  from  Summary  of  Operations   $  39,335 

Net  Capital  Gain  on  Investments   3,469 


Total  Increase   $  42,804 


DECREASES 

Increase  in  Special  Reserves: 

Investment  Reserve   $  8,483 

Future  Policy  Reserve  Strengthening   10,000 


Total  Decrease  Before  Dividends  to  Shareholders   $  18,483 


Net  Increase   $  24,321 


Surplus,  December  31,  1961: 

In  Shareholders'  Fund   $  24,200 

In  Assurance  and  Annuity  Funds   42,522  $  66,722 
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EXHIBITS 

Assurance  Premiums  and  Annuity  Considerations 


LIFE  ASSURANCE 

ANNUITIES 

Classification 

Ordinary 
Participating 

Group 
Participating 

Ordinary 
Participating 

Group 
Participating 

Total 

Net  of  Reinsurance  Ceded: 

$ 

110,743 
112,979 

$ 

1,357 

$ 

1,469 
1,786 

$ 

1,524 

$ 

115,093 
114,765 

Totals  

223,722 

1,357 

3,255 

1,524 

229,858 

Gross  Amount  of  Life  Insurance  in  Force,  Classified  by  Plan  of  Policy 


Ordinary 
Participating 


Group 
Participating 


Endowment  

Term  

Temporary  Additions  to  Sums  Assured. 

Totals  


Total 


$ 

$ 

$ 

9,989,000 

9,989,000 

200,000 

1,077,000 

1,277,000 

878,397 

878,397 

11,067,397 

1,077,000 

12,144,397 

General  and  Investment  Expenses 


Incurred 
During 
Year 

Due  and 
Accrued 
at  End 
of  Year 

Amount 
Incurred 
Charged  as 
Investment 
Expenses 

RENT 

Head  Office  

$ 

1,200 

$ 

$ 

SALARIES,  WAGES  AND  ALLOWANCES 

  i 

20,000 
286 
2,491 

2,049 

Totals  

22,777  2,049 

CONTRIBUTIONS  TO  EMPLOYEES  AND 
AGENTS'  WELFARE 

Pension  and  Assurance  Funds  —  Agents  

1,500 

1,500 

PROFESSIONAL  AND  SERVICE  FEES  AND  EXPENSES 

5,415 
2,229 
50 
6,440 

136 
3 
50 
100 

Actuarial  and  Underwriting  Services  

Totals  

14,134 

289 

MISCELLANEOUS  EXPENSES 
Advertising  

587 
225 
76 
870 

1,921 
525 
541 

1,081 

Custody  of  Securities  

76 

Printing  and  Stationery  

Rental  of  Equipment  

3 

Totals  

5,826 

3 

76 

GRAND  TOTALS  

45,437 
76 

3,841 

76 

Less  Investment  Expenses  

Total  General  Expenses  

45,361 

12 
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Statement  of  Actuarial  Liabilities 

LIFE  ASSURANCE  SECTION 


k^LASS  OF  A.SSI '  R  ANCE 

Gross  in  Force 

Reinsurance  Ceded 

Amount 

Reserve 

Amount 

Reserve 

ORDINARY,  PARTICIPATING 

$ 

11,067,397 

$ 

170.543 
1,276 
2.175 
7,506 
11,000 

$ 

3,460,685 

$ 

5,423 
90 
959 
195 

Special  Reserve  

Totals  

11,067,397 
1,077,000 

192,500 

3,460.685 

6,667 

Grand  Total  Life  Assurance  

12,144.397      |  192,500 

3,460,685 

6,667 

ANNUITY  SECTION 


Gross  in  Force 

Class  of  Annuity 

Annual 
Payment 

Reserve 

Ordinary,  Participating: 

Deferred  Annual  Premium  

$ 

4.895 

$ 

4,395 

Group,  Participating: 

210 

1.459 

Grand  Total  Annuities  

5.105 

5,854 

Summary  of  Reserve 

Participating 


Reserve  for  Policies  and  Contracts  in  Force : 

Life  Assurance   $192,500 

Annuity   5,854 


Total   $198,354 

Deduct  Reserve  for  Reassured  Contracts: 

Life  Assurance   6,667 


Reserve —  Net  of  All  Reassurance   $191,687 

Deduct  Deferred  Life  Assurance  Premiums  and  Annuity  Considerations  Less  Loading   21,678 


Net  Reserve  Carried  in  Liabilities   $170,009 


Statement  of  Actuarial  Liabilities 

Reserves  on  all  life  insurance  contracts  were  computed  by  the  1958  Commissioners  Standard  Ordinary  table 
with  3%  interest.  The  reserves  were  first  computed  by  the  net  level  premium  method.  A  deduction  equal  to  the  excess 
of  the  net  level  premium  for  the  plan  or  for  a  twenty  payment  life  plan,  whichever  is  less,  over  the  net  premium  for 
one-year  term  insurance,  was  made  from  the  reserves  on  policies  in  their  first  policy  year,  the  deduction  in  no  event 
exceeding  75%  of  the  net  level  premiums.  The  deduction  made  in  the  first  policy  year  was  reduced  by  one-ninth  in 
each  policy  year  after  the  first. 

Annual  premium  deferred  annuities  and  single  premium  Group  deferred  annuities  were  computed  on  a  3%  sinking 
fund  basis  to  build  up  reserves  at  commencement  ages  for  annuity  payments  based  on  the  Standard  Annuity  table 
with  ages  rated  down  one  year  and  3%  interest. 

All  policies  issued  on  a  substandard  basis  were  written  with  extra  premiums.  A  special  reserve  of  50%  of  the  total 
extra  premiums  payable  is  held  in  addition  to  the  regular  reserves. 

A  reserve  equal  to  an  accumulation  of  75%  of  premiums  payable  since  issue  for  a  premium  waiver  benefit  is  held. 
This  accumulation  is  more  than  sufficient  to  provide  for  net  level  premium  reserves,  using  the  1926  Class  3  150% 
modified  experience  combined  with  the  mortality  rates  of  the  1941  C.S.O.  table  and  3%  interest. 

A  reserve  of  one  gross  premium  is  held  for  a  payor  benefit  attached  to  juvenile  policies.  As  the  benefit  provides 
for  waiver  of  premiums  until  age  21,  the  risk  is  a  reducing  one  and  reserves  computed  on  a  net  level  premium  basis 
would  generally  be  negative. 

A  special  reserve  of  $11,000  was  held  which  is  more  than  sufficient  to  bring  the  reserves  held  to  the  reserves  that 
would  have  been  required  had  they  been  computed  by  the  AM  (5)  table  with  3  H%  interest  less  the  deduction  allowed 
in  first  policy  year  under  section  80  (2)  of  The  Insurance  Act. 

No  transfer  was  made  from  general  surplus  to  the  shareholders'  fund. 

The  provision  of  $8,442.62  was  made  for  dividends  to  policyholders  in  1961  who  have  policies  which  will  have 
been  in  force  two  years  on  the  policy  anniversary  in  1962.  These  dividends  were  computed  by  a  two-factor  formula 
consisting  of  a  constant  per  1,000  of  insurance  which  varies  by  plan  and  age  at  issue  and  1  H%  of  the  1958  C.S.O. 
3%  reserve.  The  constant  represents  the  share  of  profits  from  mortality  and  loading  and  the  percentage  of  reserves 
a  share  of  interest  earnings  in  excess  of  reserve  and  other  requirements. 

All  dividends  are  left  on  deposit  with  the  Association  subject  to  right  of  withdrawal  by  the  policyholders  on  any 
policy  anniversary. 
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Life  Assurance  Policies  (Gross) 


Classification 

ORDINARY 

GROUP 

TOTAL 

Number 

Amount 

Number 

of 
Policies 

Number 
of  Cer- 
tificates 

Amount 

Number 

Amount 

In  Force  December  31  1960 

1,523 
1,089 
10 

$ 

6,058,467 
5,776,808 
30,500 

$ 

1,523 
1,415 
10 

$ 

6,058,467 
6,862.808 
30.500 

New  Effected  

1 

326 

1,086,000 

Old  Revived  

Totals  

2,622    j  11,865,775 

1    j        326    |  1,086,000 

2,948    j  12,951,775 

Less  Ceased  By: 
Death  

6 
163 

16,000 
1,000 

747,936 

33,442 

6 
163 
3 

16.000 
1.000 
747,936 

9,000 
33,442 

Lapse  

Withdrawal  — 

3 

9,000 

IN  Force,  December  31.  1961        |     2,452    |  11,067,397  |  1    j       323    |    1,077,000  j     2,775    |  12,144.397 


Analysis  of  Amounts  of  Life  Assurance  Effected  and  in  Force 


Classification 

New  Effected 

In  Force 

Direct 
Written 

Reinsurance 
Ceded 

Net 

Direct 
Written 

Reinsurance 
Ceded 

Net 

$ 

5,776,808 
1,086,000 

$ 

1,678,649 

$ 

4,098,159 
1.086,000 

$ 

11,067,397 
1,077,000 

$ 

3,460,685 

$ 

7,606,712 
1,077,000 

Totals  

6,862,808    |  1,678,649 

5,184,159  12,144,397 

3,460,685  8,683,712 

Annuities  (Gross) 


Ordinary  Annuities 

Group  Annuities 

Deferred 

Deferred 

Classification 

Number 

Number 

Number 

Annual 

of  Con- 

of Cer- 

Annual 

Payment 

tracts 

tificates 

Payment 

$ 

$ 

1 

1,356 

1 

2 

210 

New  Effected  

4 

3,539 

In  Force,  December  31,  1961  

5 

4,895 

1 

2 

210 

THE  EMPIRE  LIFE  INSURANCE  COMPANY 

Head  Office,  Kingston,  Ont. 

Officers. —  Chairman  of  the  Board,  H.  R.  Jackman;  President,  C.  P.  Fell;  Vice-President  and  Managing  Director, 
H.  H.  Blakeman;  Actuary.  W.  H.  Aitken;  Secretary,  E.  W.  Kaitting. 

Directors. —  H.  R.  Jackman,  C.  P.  Fell,  H.  H.  Blakeman,  N.  D.  McDonald,  W.  A.  Curtis,  Hon.  N.  P.  Lambert, 
T.  Oakley,  N.  A.  Fairhead,  Hon,  L.  P.  Beaubien. 

Auditors. —  Thome,  Mulholland,  Howson  &  McPherson. 

Dale  of  Incorporation.  —  1923.  Commenced  Business  in  Ontario.  —  1923. 


14  ANNUAL  REPORT  —  SUPERINTENDENT  OF  INSURANCE 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 


Amount  —  $557,870. 

No.  of  Shares  —  55,787,  Par  Value,  $10. 

No.  of           Amount  Amount 

Shares  Subscribed  Paid  in  Cash 

ital  Stock  Issued  and  Outstanding 

at  Beginning  and  at  End  of  Year                                                         32,024  $     320,240  $  320,240 


Premium  on  Capital  Stock 

Total  Amount  Paid  at  Beginning  and  at  End  of  Year   $  929,122 


Assets 

Bonds  Owned  by  the  Company   $18,244,922 

Stocks  Owned  by  the  Company   2,502,378 

Mortgage  Loans  on  Real  Estate   19,716,889 

Real  Estate  Owned  by  the  Company  not  under  Agreement  for  Sale, 
Less  Encumbrances: 

Office  Premises   $  296,600 

Other  Than  Office  Premises                                                                                     233,881  530,481 


Policy  Loans   2,902,591 

Cash   1,000 

Investment  Income,  Due  and  Accrued   464,809 

Outstanding  Life  Assurance  Premiums  and  Annuity  Considerations   435,495 

Other  Assets   1,191 


Total  Assets   $44,799,756 


Liabilities,  Capital  and  Surplus 

Actuarial  Reserve  for  Life  Assurance  and  Annuity  Contracts  in  Force   $37,039,357 

Outstanding  Claims  under  Assurance  and  Annuity  Contracts,  including  Provision  for  Unreported 

Claims   483,641 

Assurance  Premiums  and  Annuity  Considerations  Received  in  Advance   1,259,657 

Dividends  to  Policyholders,  Due  but  Unpaid   7,172 

Provision  for  Dividends  to  Policyholders  Payable  in  the  Following  Year   324,000 

Provision  for  Other  Accrued  Profits  to  Policyholders   630,760 

Taxes,  Licences  and  Fees,  Due  and  Accrued   60,968 

Commissions  on  Assurance  Premiums  and  Annuity  Considerations,  Due  and  Accrued   11,158 

General  and  Investment  Expenses,  Due  and  Accrued   39,423 

Bank  Overdrafts   90,488 

Amounts  Received  but  not  yet  Allocated   58,259 

Other  Liabilities   43,850 

Employees'  Pension  and  Assurance  Funds   903,549 

Special  Reserves  or  Funds   1,013,000 


Total  Liabilities   $41,965,282 

Capital  Stock  Paid   320,240 

Capital  Surplus   312,905 

Surplus  in  Shareholders'  Funds   67,583 

Surplus  in  Assurance  and  Annuity  Funds   2,133,746 


Grand  Total   $44,799,756 


Summary  of  Operations 

Premiums  and  Annuity  Considerations: 

Life  Assurance  and  Annuities   $  7,077,743 

Consideration  for  Settlement  Annuities   29,208 

Net  Investment  Income   2,245,674 

Contributions  to  Employees'  Pension  and  Assurance  Funds,  including  $49,062  by  Employees   87,597 

Other  Income   5,599 


Total  Income   $  9,445,821 


Claims  Incurred  and  Assurance  and  Annuity  Contracts,  Other  Than  Under  Settlement  Annuities: 

Life  Assurance  and  Annuities   $  2,659,372 

Payments  Under  Settlement  Annuities   51,337 

Normal  Increase  in  Actuarial  Reserve   2,872,635 

Increase  in  Employees'  Pension  and  Assurance  Funds   82,086 

Interest  Credited  to  Amounts  on  Deposit  with  the  Company   56,421 

Interest  on  Claims,  Borrowed  Money,  Etc   12,413 

Taxes,  Licences  and  Fees   163,050 

Commissions  on  Assurance  Premiums  and  Annuity  Considerations   863,148 

General  Expenses   1,660,952 

Payments  from  Employees'  Pension  and  Assurance  Funds   49,473 

Dividends  to  Policyholders   266,454 

Increase  in  Provision  for  Dividends  and  Accrued  Profits  to  Policyholders   160,000 


Total   $  8.897,341 


Balance  Carried  to  Surplus  Account   $  548,480 
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Surplus  Account 

Surplus,  December  31,  1960: 

In  Shareholders'  Fund                                                                                             $  59,323 

$ 

1,851,077 

INCREASES 

$ 

548,480 
16  614 

ft 

DECREASES 

ft 

i  no  nnn 

4,818 
78  000 

Total  Decrease  Before  Dividends  to  Shareholders  

$ 

182,818 

Net  Increase  Before  Dividends  to  Shareholders  

$ 

382,276 
32  024 

$ 

350,252 

Surplus  December  31,  1961; 

In  Shareholders'  Fund.....'.                                                                                     $  67,583 

In  Assurance  and  Annuity  Funds   2,133,746 

$  2,201,329 

EXHIBITS 

Assurance  Premiums  and  Annuity  Considerations 


Classification 

LIFE  ASSURANCE 

ANNUITIES 

Total 

Ordinary 

Group 

Ordinary 

Group 

Partici- 
pating 

Non- 
partici- 
pating 

Non- 
partici- 
pating 

Partici- 
pating 

Non- 
partici- 
pating 

Non- 
partici- 
pating 

Net  of  Reinsurance 
Ceded: 
Single  

$ 

67,106 
471,397 
3,124,443 

$ 

5,337 
425,971 
2,503,964 

$ 

$ 

$ 

87,224 
4,289 
10,812 

$ 

$ 

159,667 
1,010,294 
5,907,782 

First  Year  

Renewal  

Totals  

67,335 
118,104 

13,760 
87,565 

27,542 
62,894 

3,662,946 

2,935,272 

185,439 

101,325 

102,325 

90,436 

7,077,743 

Gross  Amount  of  Life  Insurance  in  Force,  Classified  by  Plan  of  Policy 


Classification 

PARTICI- 
PATING 

NON-PARTICIPATING 

Total 

Ordinary 

Ordinary 

Group 

$ 

$ 

$ 

$ 

Life  

64,191,016 
57,381,002 

98,676,694 
15,470,591 
44,271,988 
25,356,584 

162,867,710 
72,851,593 
71,976,495 
36,396,507 
946,557 

Endowment  

Term.  

27,704,507 

Temporary  Additions  to  Sums  Assured  

11,039,923 
946,557 

Dividend  Bonus  Additions  

Totals  

133,558,498 

183,775,857  | 

t  27,704,507 

345,038,862 

General  and  Investment  Expenses 


Incurred 
During 
Year 

Due  and 
Accrued 
at  End 
of  Year 

Amount 
Incurred 
Charged  as 
Investment 
Expenses 

RENT 

$ 

$ 

$ 

Head  Office  

31,279 
119,926 

6,079 
3,300 

Branch  Office  

Totals  

151,205 

9,379 

16 


ANNUAL  REPORT  —  SUPERINTENDENT  OF  INSURANCE 


General  and  Investment  Expenses  (Cont'd) 


Incurrkd 
During 
Year 

Due  and 
Accrued 
at  End 
of  Year 

Amount 
Incurred 
Charged  as 

in?  fiBAAJinJ 
Ex  PENSES 

SALARIES,  WAGES  AND  ALLOWANCES 

458.732 
134,347 
394,681 
46,262 
67.621 
8.340 

o 

53.134 
6,100 

22 
7,665 

Totals 

1.109,983 

7,687 

59,234 

CONTRIBUTIONS  TO  EMPLOYEES  AND 
AGENTS'  WELFARE 

29,631 
27.169 
5.252 
4.415 

2,876 

—  Agents 

Unemployment  Insurance 

170 

Employee  Benefits 

67 

Totals  

66  467 

O  / 

3,046 

PROFESSIONAL  AND  SERVICE  FEES  AND  EXPENSES 

5,120 
40,726 
37,695 

4,500 

240 
3,706 
3.716 
4,500 

Medical  Examination 

Inspection  Report 

589 
3,000 

Auditors. ... 

Totals 

88,041 

12,162 

3,589 

MISCELLANEOUS  EXPENSES 

Advertising.... 

33,458 
10,437 
1,198 
8,054 
4,994 
36,366 
4  416 
2,651 
64  709 
47475 
15,104 
29,184 
39.784 
19.278 
oi  ,z*o 

2,185 
8,000 

Agency  Conventions 

Books  and  Periodicals   

66 
870 
398 
36,366 
4,416 
378 

1.704 
109 

Bureau  and  Association  Dues  .. 

Collection  and  Bank  Charges 

Commission  on  Mortgages   

i  i  nn 

1  177 
2,683 
197 

Travelling  Expenses  —  Head  Office  

876 
809 

1 ,883 

4,451 

—  Branch  Office 

Sundry  

7,151 

Totals  

REAL  ESTATE  EXPENSES.  EXCLUDING  TAXES 

Head  Office  Building  

Other  Premises  

378,054 

19,112 

57,550 

13,941 
5,297 

395 

13.941 
5,297 

Totals  

GRAND  TOTALS  

Total  General  Expenses  

19.238        |            395        |  19.238 

1.812,988 
152.036 

39,423  152,036 

1,660,952 
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Statement  of  Actuarial  Liabilities 

LIFE  ASSURANCE  SECTION 


Class  of  Insurance 


ORDINARY,  PARTICIPATING 

Regular  Life  

Endowment  

Term  

Bonus  Additions  

Additional  Accidental  Death  Benefits  

Disability  Benefits  —  Active  

—  Disabled  

Extra  Premiums  

Pension  Bonds  with  Insurance  Int  

Children's  Deferred  Insurance  Int  

Family  Protection  Rider  

Settlement  Annuities  

Totals  


ORDINARY,  NON-PARTICIPATING 

Regular  Life  

Endowment  

Term  

Term  Additions  

Additional  Accidental  Death  Benefits  

Disability  Benefits  —  Active  

—  Disabled  

Extra  Premiums  

Pension  Bonds  with  Insurance  Interest  

Family  Protection  Rider  

Settlement  Annuities  

Return  of  Premiums  and  Guaranteed 

Insurability  Benefits  

Totals  


GROUP,  NON-PARTICIPATING 
Yearly  Renewable  Term  


GRAND  TOTALS 

LIFE  ASSURANCE. 


Gross  in  Force 


Amount 


64,191,016 
48,761,260 
11,039,923 
946,557 
(41,231,427) 


5,910,282 
2,709.460 


133,558,498 


98,676,694 
15,294.243 
44,271,988 
25,356,584 
(52,144,422) 


176,348 


Reserve 


183,775,857 


27,704,507 


9,178,062 
10,186,131 
27.334 
507,045 
99,427 
192,709 
28,449 
14,942 
1.330,097 
898,525 
69,233 
170,360 


22,702,314 


9,035,556 
4,051,351 
199,941 

92,717 
105,845 
127,583 

12,057 

28,210 
122,802 

73,026 
217,880 

2.613 


14.069,581 


62,939 


Reinsurance  Ceded 


Amount 


1,754,629 
945,209 


(1,055,618) 


2,699,838 


11,817,557 
598,570 
6,458,892 

"(7i336,467) 


7,500 


18,882,519 


345,038,862 


36,834,834 


21,582,357 


539,084 


ANNUITY  SECTION 


Class  of  Annuity 

Gross  in  Force 

Annual 
Payment 

Reserve 

ORDINARY,  PARTICIPATING 
Deferred  

$ 

221,165 
3,439 

$ 

905.545 
40.983 
3,712 

Vested  

Disability  Benefits  —  Active  

Totals  

224,604 

950,240 

ORDINARY,  NON-PARTICIPATING 
Deferred  

59,090 
21.230 

463,423 
257,642 
449 

Vested  

Disability  Benefits  —  Active  

Totals  

80.320 

721.514 

GROUP.  NON-PARTICIPATING 
Deferred  

15.312 

127,594 

GRAND  TOTAL  ANNUITIES   |        320,236      I  1,799,348 
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Summary  of  Reserve 


Participating 

Non- 
participating 

Total 

Reserve  for  Policies  and  Contracts  in  Force: 

$ 

22,702,314 
950,240 

$ 

14,132,520 
849,108 

$ 

36,834,834 
1,799,348 

Totals  

23,652,554 
161,195 

14,981,628 
377,889 

38,634,182 
539,084 

Deduct  Reserve  for  Reassured  Contracts: 

Life  Assurance  

Reserve  —  Net  of  All  Reassurance  

23,491,359 
554,231 

14,603,739 
501,510 

38,095,098 
1,055,741 

Deduct  Deferred  Life  Assurance  Premiums  and  Annuity  Considera- 

Net  Reserve  Carried  in  Liabilities  

22,937,128 

14,102,229 

37,039,357 

MISCELLANEOUS  STATEMENT 
Statement  of  Actuarial  Liabilities 

Valuation  of  policies  of  assurance  and  annuity  contracts: 

Life  insurance  contracts,  other  than  pension  bonds  with  insurance  were  valued  as  follows:  — 
Table:  Mortality  of  assured  lives  1924-29  ultimate. 
Interest:  3%. 
Modification:  Canadian. 
Method:  Karup. 

Assumption:  Nearest  age  at  entry  and  nearest  duration  at  valuation  adjusted  for  deferred  net  premium?. 
Grouping:  By  section  of  business  under  office  year  of  birth,  this  being  determined  according  to  the  assump- 
tions above. 

Checking:  The  reserves  were  checked  by  coding  valuation  factors  and  checking,  and,  in  the  case  of  business 
in  force  at  the  beginning  of  the  year,  by  balancing  the  year-end  reserves  to  the  reserves  at  the  beginning 
of  the  year,  and,  in  the  case  of  movements  in,  by  valuing  at  duration  one  year  and  checking  the  reserves 
against  previously  prepared  tables.  Movements  out  were  written  off  for  the  amounts  at  which  they  stood 
in  the  books. 

Pension  bonds  with  insurance  and  without  insurance  were  valued  by  accumulating  the  net  premiums  at  3K% 
interest. 

Children's  deferred  insurance  policies  were  valued  by  accumulating  the  net  premium  at  3%  interest. 

The  reserves  determined  in  accordance  with  the  foregoing  equal  or  exceed  those  required  by  the  Ontario  Insurance 

Act. 

For  single  premium  and  vested  annuity  contracts  involving  life  contingencies,  the  basis  of  valuation  was  the 
Standard  Annuity  Table  with  3%  interest  using  the  method  of  accumulating  the  net  premium  at  interest.  The  foregoing 
valuations  bases  provide  reserves  in  excess  of  the  requirements  of  the  Ontario  Insurance  Act. 

Policies  issued  at  premiums  corresponding  to  ages  higher  than  the  true  ages  were  valued  as  at  the  rated-up  age. 

Policies  issued  subject  to  a  lien  or  contingent  debt  were  valued  for  the  full  amount  of  insurance. 

Policies  issued  at,  or  subject  to,  an  extra  premium  payable  either  in  one  sum  or  annually;  ordinarily  the  latter  only 

are  issued  and  a  reserve  equal  to  50%  of  the  gross  extra  premium  is  provided  in  the  valuation. 
For  policies  providing  for  disability  benefits  (waiver  of  premium  monthly  income  without  the  deduction  from  the 
sum  insured  payor  death  and  disability)  the  additional  liability  was  determined  as  follows: 
Before  the  occurrence  of  disability,  by  the  accumulation  without  interest  of  50%  of  the  gross  extra  premium 
for  disability  from  the  date  of  issue  on  the  policies  in  force  as  at  the  date  of  valuation:  for  paid-up  policies 
a  reserve  of  $20  per  $1,000  was  provided. 
After  the  occurrence  of  disability  the  reserve  provided  was  the  present  value  of  the  future  income  payments 
and  premiums  to  be  waived  on  the  basis  of  Hunter's  disability  table  with  interest  at  the  rate  of  3% 
per  annum. 

Policies  providing  for  additional  accidental  death  benefits  were  valued  as  follows:  For  all  premium  paying  policies 
in  force  a  reserve  of  .90  cents  per  $1,000  for  the  benefits  was  set  up  and  in  addition  thereto  for  policies  where 
the  premium  paying  period  was  less  than  the  period  of  coverage,  the  excess  amount  of  the  premium  paid  for 
the  double  indemnity  benefit  over  $1.25  per  $1,000,  such  excess  being  accumulated  at  3%  interest  per  annum. 
For  paid-up  policies  a  reserve  of  $10  per  $1,000  was  provided. 

Settlement  annuities:  Reserves  were  computed  on  the  basis  of  3%  interest  with  mortality  on  the  1937  Standard 
Annuitants  Table. 

Family  Protection:  Reserves  were  computed  on  the  basis  of  55%  of  gross  premiums  for  benefit  accumulated 
at  3%. 

Guaranteed  Insurability:  Reserves  were  computed  on  the  basis  of  $1  per  unit  without  interest. 
Items  of  Special  Reserves: 

Future  expenses  on  paid-up  assurances  are  reserved  for  at  the  rate  of  $1.00  per  annum  for  the  remaining  duration 
of  the  contract  per  $1,000  sum  assured,  according  to  the  A24/29  ult.  3%.  For  limited  payment  cases,  a  sum 
sufficient,  according  to  the  A24/29  ult.  3%  table,  to  set  up  a  reserve  of  zero  at  the  duration  one  year,  and  the 
foregoing  reserve  for  paid-up  cases  on  the  policies  becoming  paid-up,  is  set  aside  annually. 

To  provide  any  amount,  in  excess  of  the  cash  held,  which  may  be  made  available  upon  the  reinstatement  of  lapsed 
policies;  no  provision  for  this  item  was  made  as  the  volume  of  policies  lapsing  always  exceeds  the  amount 
of  reinstatement. 

To  cover  the  option  of  renewal  under  term  policies,  no  reserve  was  provided. 
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To  cover  the  option  of  conversion  either  during  the  fixed  term  or  at  the  end  thereof  into  higher  premium  policies, 
the  premium  for  the  new  policy  being  fixed  according  to  the  age  at  entry  or  the  age  of  conversion,  no  reserve 
was  provided. 

To  cover  any  other  contingency,  excepting  for  the  special  contingency  reserve  noted  in  the  balance  sheet  and  the 
provision  for  death  and  disability  claims,  no  items  of  special  reserve  other  than  those  described  above  appeared 
to  be  necessary. 


Allocation  of  Surplus 

The  basis  for  the  distribution  of  surplus  as  between  shareholder  and  policyholders.  A  separation  of  funds  of  the 
Company  as  between  participating  policies,  non-participating  policies  and  shareholders  has  been  made. 

The  method  by  which  the  dividends  for  each  class  of  assurance  policies  and  annuity  contracts  were  computed. 
The  distribution  of  surplus  is  made  on  a  three-factor  contribution  method  comprised  as  follows:  (1)  Interest 
contribution — 1.0%  of  the  reserve  (2)  Mortality  contribution  —  75%  of  difference  in  net  premium  on 
A24/29  2Y2%  and  CAA  49/52  3%  tables  (3)  Loading  contribution  —  5%  of  net  whole  life  A24/29  2V2% 
premium. 

An  adjustment  in  respect  of  differences  between  past  and  present  gross  premiums  is  made  on  cases  issued  on  past 

rate  series.  The  basis  for  conversion  to,  and  surrender  of,  bonus  additions  was  A24/29  ult.  3%. 
No  distinction  in  dividend  class  is  made  between  policies  with  and  without  disability  benefits. 


Life  Assurance  Policies  (Gross) 


Classification 

ORDINARY 

GROUP 

TOTAL 

Number 

Amount 

Number 

of 
Policies 

Number 
of  Cer- 
tificates 

Amount 

Number 

Amount 

In  Force,  December  31,  1960 
Old  Revived  

70,912 
6,495 
672 

$ 

287,342,643 
54,166,746 
4,886,731 
240,304 

117 

34 

6,611 
1,791 

$ 

21,469,255 
13,258,000 

77,523 
8,286 
672 

$ 

308,811,898 
67,424,746 
4,886,731 
240,304 

115,585 
1,524,241 

Old  Increased: 

35 

115,585 

35 
15 

15 

1,524,241 

Totals  

Less  Ceased  By: 
Death  

78,094 

348,160,665 

151 

8,437 

34,842,840 

86,531 

383,003,505 

420 

256 
33 
2,277 
2,759 

1,060,168 
412,024 
243,897 

7,757,304 
18,161,374 

25 

95,559 

445 
256 
33 
2,277 
3,578 

436 

1,155,727 
412,024 
243,897 

7,757,304 
22,037,148 

2,849,500 
3,375,937 

133,106 

Maturity  

Expiry  

Withdrawal : 

22 

819 
436 

3,875,774 

2,849,500 
317,500 

3,058,437 
133,106 

Transferred  to 

59 

59 

In  Force,  December  31,  1960 

72,290 

317,334,355 

129 

7,157 

27,704,507 

79,447 

345,038,862 

Analysis  of  Amounts  of  Life  Assurance  Effected  and  in  Force 


Classifi- 
cation 

NEW  EFFECTED 

IN  FORCE 

Direct 
Written 

Reinsur- 
ance 
Assumed 

Reinsur- 
ance 
Ceded 

Net 

Direct 
Written 

Reinsur- 
ance 
Assumed 

Reinsur- 
ance 
Ceded 

Net 

Ordinary.... 

$ 

49,744,263 
13,258,000 

$ 

4,422,483 

$ 

5,914,764 

$ 

48,251,982 
13,258,000 

$ 

299,080.572 
27,704,507 

$ 

18,253,783 

$ 

21,582,357 

$ 

295,751,998 
27,704,507 

Totals.. 

63,002,263 

4,422,483  5,914,764 

61,509,982 

326,785,079 

18,253,783 

21,582,357 

323,456,505 
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Annuities  (Gross) 


Classification 

ORDINARY  ANNUITIES 

GROUP  ANNUITIES 

Settlement  <  DISABILITY 

Deferred 

Vested 

Deferred 

Annuities 

Annuities 

No. 

Annual 
Payment 

No. 

Annual 
Payment 

No. 
of  Con- 
tracts 

No. 
of  Cer- 
tifi- 
cates 

Annual 
Payment 

No. 

Annual 
Payment 

No. 

Annual 
Payment 

In  Force, 

December  31,  1960  . 
New  Effected  

709 
75 
4 

$ 

248.891 
50.200 
1,618 

63 
» 

S 

21.169 
3,435 

8 
2 

57 
20 
1 

54 



$ 

?  1  xs. 
t  una 

A  f 

8  025 

71 
5 

$ 

A\  XX\ 

tl  ,.JJ  1 

2  743 

5 

• 

1  366 
120 

Old  Increased: 

1,086 

'i^  „_„ 

Totals  

59 

15,973 

2 

365 

:::::::::::: 

847 

317,768 

68 

24,969  10 

132 

17.101 

76 

44,074 

6 

1,486 

Less  Ceased  By: 
Death  

4 

762 

1 

300 

20 

2 

. 

...... 

485 

Recovery  from 

Disability  

1 



180 

939 

Surrender  

59 
23 

19,070 
9,348 
6,156 

Lapse  



Withdrawal  

1.789 

7 

2,177 





Total  Ceased  

93 

37,513 

1  i  300 

20      |  1,789 

* 

1,424  |  1 

180 

In  Force, 

December  31,  1961.. 

754 

280,255 

67 

24,669 

10 

112 

15.312 

72        42.650  5 

1,306 

GLOBAL  LIFE  INSURANCE  COMPANY 

Head  Office,  Toronto,  Ont. 
Officers. —  President,  N.  E.  Phipps;  General  Manager,  W.  P.  Gilbride;  Actuary,  J.  B.  Patterson,  Secretary- 
Treasurer,  A.  O.  Tucker. 

Directors. —  N.  E.  Phipps,  W.  P.  Gilbride,  R.  W.  Finlayson,  L.  P.  Gelinas.  H.  E.  Lumsden.  C.  P.  McTague, 
W.  C.  Mainwaring,  W.  Murphy,  G.  E.  Phipps,  H.  Gerling,  J.  M.  R.  Corbet,  E.  M.  Meyer,  R.  L.  Young. 
Auditors. —  McDonald,  Currie  &  Co. 

Date  of  Incorporation.  —  1956.  Commenced  Business  in  Ontario.  ■ —  May  1957. 

Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 

Capital  Stock 

Capital  Stock  Authorized: 
Amount  —  $2,000,000. 

No.  of  Shares —  Common,  10,000;  Preferred,  10,000. 
Par  Value,  $100  Each. 

No.  of  Amount  Amount 

Shares         Subscribed     Paid  in  Cash 

Capital  Stock  Issued  and  Outstanding 

at  Beginning  of  Year  —  Common   10,000  $1,000,000  $1,000,000 

Preferred   3,000  300,000  300,000 

Increase  in  Issued  Stock  —  Preferred   2,500  250,000  250,000 


Capital  Stock  Issued  and  Outstanding 

At  End  of  Year  —  Common   10,000  1,000,000  1,000,000 

Preferred   5,500  550,000  550,000 


Premium  on  Capital  Stock 

Total  Amount  Paid  at  Beginning  of  Year   $1,250,000 

Amount  Received  During  Year   250,000 


Total  Amount  Paid  ot  End  of  Year   $1,500,000 
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Assets 

Bonds  Owned  by  the  Company   $3,144,343 

Stocks  Owned  by  the  Company   379,668 

Mortgage  Loans  on  Real  Estate   15,850 

Policy  Loans   1.649 

Cash   51,334 

Investment  Income,  Due  and  Accrued   49,566 

Outstanding  Life  Assurance  Premiums  and  Annuity  Considerations   57,055 

Accident  and  Sickness  Premiums  Due  and  Unpaid   33,471 

Premium  Reserve  Deposit  with  Ceding  Company   6,013,871 

Miscellaneous  Deposits   300 


Total  Assets   $9,747,107 


Liabilities,  Capital  and  Surplus 

Actuarial  Reserve  for  Life  Assurance  and  Annuity  Contracts  in  Force   $7,396,362 

Aggregate  Reserve  for  Accident  and  Sickness  Assurance   86,142 

Outstanding  Claims  Under  Assurance  and  Annuity  Contracts,  Including  Provision  for  Unreported 

Claims  '.   168,853 

Amounts  on  Deposit  with  the  Company,  Pertaining  to  Assurance  and  Annuity  Contracts  and  Including 

Interest  Accumulations   36,005 

Assurance  Premiums  and  Annuity  Considerations  Received  in  Advance,  Including  $1,177  Accident 

and  Sickness  Premiums   29,073 

Dividends  to  Policyholders,  Due  but  Unpaid   43 

Provision  for  Dividends  to  Policyholders  Payable  in  the  Following  Year   2,307 

Experience  Rating  Liability   7,125 

Taxes,  Licences  and  Fees,  Due  and  Accrued   6,000 

Commissions  on  Assurance  Premiums  and  Annuity  Considerations,  Due  and  Accrued   20,652 

General  and  Investment  Expenses,  Due  and  Accrued   1,200 

Other  Liabilities   210,700 

Employees'  Pension  and  Assurance  Funds   71,092 


Total  Liabilities   $8,035,554 

Capital  Stock  Paid   1,550,000 

Surplus  in  Assurance  and  Annuity  Funds   161,553 


Grand  Total   $9,747,107 


Summary  of  Operations 

Premiums  and  Annuity  Considerations:  — 
Life  Assurance  and  Annuities: 

Direct   $  299,191 

Reinsurance  Received   1,396,773  $1,695,964 

Accident  and  Sickness  Insurance: 

Direct   $  457,648 

Reinsurance  Received   56,600  514,248  $2,210,212 

Net  Investment  Income   340,499 


Total  Income   $2,550,711 


Claims  Incurred  and  Assurance  and  Annuity  Contracts,  Other  Than 
Under  Settlement  Annuities:  — 
Life  Assurance  and  Annuities: 

Direct   $  248,292 

Reinsurance  Received   335,777         $  584,069 

Accident  and  Sickness  Assurance: 

Direct   $  317,075 

Reinsurance  Received   5,536  322,611       $  906,680 

Normal  Increase  in  Actuarial  Reserve   886,874 

Increase  in  Aggregate  Reserve  for  Accident  and  Sickness  Assurance   41,593 

Interest  Credited  to  Amounts  on  Deposit  with  the  Company   15,229 

Interest  on  Claims,  Borrowed  Money,  Etc   2,906 

Taxes,  Licences  and  Fees   20,501 

Commissions  on  Assurance  Premiums  and  Annuity  Considerations   338,55 

General  Expenses   779,680 

Dividends  to  Policyholders   643 

Increase  in  Provision  for  Dividends  and  Accrued  Profits  to  Policyholders   932 


Total   $2,993,595 


Balance  Carried  to  Surplus  Account   $  -442,884 


Surplus,  December  31,  1960: 

In  Assurance  and  Annuity  Funds. 


Surplus  Account 


$  266,657 
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INCREASES 

Net  Capital  Gain  on  Investments   $  87,780 

Contributed  Surplus  from  Premium  on  Capital  Stock   250,000 

Total  Increase   $  337.780 

DECREASES 

Balance  Carried  from  Summary  of  Operations   $  442,884 

Net  Decrease   $  105,104 

Surplus,  December  31,  1961: 

In  Assurance  and  Annuity  Funds   $  161,553 


Summary  of  Operations 
Accident  and  Sickness 
(Included  in  Summary  of  Operations — All  Business) 

Premiums  Written   $  515,874 

Reinsurance  Ceded   1,626 

$  514,248 

Increase  in  Reserve,  Unearned  Premiums   39,912        $  474,336 

Claims  Paid  —  Net   $  296,784 

Increase  in  Provision  for  Unpaid  Claims   25,827 

Present  Value  of  Amounts  Not  Yet  Due  on  Claims   1,410  324,021 


$  150,315 

Commissions   $  62,278 

Taxes   9,070  71,348 


$  78,967 

Increase  in  Reserve  for  Contingent  Benefits   13,333 


Net  Profit  Before  General  Expenses   $  65,634 


EXHIBITS 

Assurance  Premiums  and  Annuity  Considerations 


Classification 

LIFE  ASSURANCE 

ANNUITIES 

Total 

Ordinary 

Group 

Ordinary 

Group 

Partici- 
pating 

Non- 
partici- 
pating 

Non- 
partici- 
pating 

Partici- 
pating 

Non- 
partici- 
pating 

Non- 
partici- 
pating 

Net  of  Reinsurance 
Ceded: 
Single  

$ 

$ 

108 

9,830 
477,798 

$ 

$ 

427 
6,352 
5,635 

$ 

13,881 

$ 

$ 

14,416 
44.011 
1,637,537 

First  Year  

23,609 
46,208 

57,018 
600,596 

14,080 
599,716 

Renewal  

Totals  

69,817         468,076  657,614 

12,414 

13,881    ,  613,796 

1.695,964 

Gross  Amount  of  Life  Insurance  in  Force,  Classified  by  Plan  of  Policy 


Classification 

PARTICI- 
PATING 

NON- 
PARTICIPATING 

Total 

Ordinary 

Ordinary 

Group 

Life  

$ 

11,645.263 
5,132,924 

$ 

26,487.771 
635.664 

25.750.352 
5.860,090 
690,000 

14,401,001 

$ 

$ 

38.133.034 
5,768.588 

65,584.318 
9.829.635 
1,174,500 

25,704,074 

Endowment  

39,833,966 

Temporary  Additions  to  Sums  Assured  

3,969,545 
484,500 

Permanent  Additions  to  Sums  Assured  

Reinsurance  Received  

Totals  

11.303.073 

21,232,232      |    73,824,878      |    51,137,039      j  146,194,149 
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General  and  Investment  Expenses 


Incurred 
During 
Year 


Due  and 
Accrued 
at  End 
of  Year 


Amount 
Incurred 
Charged  as 
Investment 
Expenses 


RENT 

Head  Office  

Branch  Office  

Totals  


SALARIES,  WAGES  AND  ALLOWANCES 

Head  Office  Employees  

Branch  Office  Employees  ,  

Managers'  and  Agents'  Salaries  

Advances  to  Agents  

Directors'  Fees  

Acquisition  and  Other  Allowances  

Totals  


CONTRIBUTIONS  TO  EMPLOYEES  AND 
AGENTS'  WELFARE 

Pension  and  Assurance  Funds  —  Employees  

—  Agents  

Unemployment  Insurance  , 

Totals  


PROFESSIONAL  AND  SERVICE  FEES  AND  EXPENSES 

Legal  

Medical  Examination  

Inspection  Report  

Auditors  

Other  Professional  Services  

Totals  


MISCELLANEOUS  EXPENSES 


Advertising  

Agency  Conventions  

Books  and  Periodicals  

Bureau  and  Association  Dues  

Collection  and  Bank  Charges  

Business  Promotion  

Custody  of  Securities  

Insurance  

Postage,  Telegraph,  Telephone,  Express. 

Printing  and  Stationery  

Office  Furniture  

Rental  of  Equipment  

Travelling  Expenses —  Head  Office  

—  Branch  Office  

M  iscellaneous..^  


Totals  

GRAND  TOTALS. 


Less:  Reinsurance  Ceded  Expense  Recoveries. 
Investment  Expenses  


Total  General  Expenses. 


39,325 
67,786 


107,111 


299,785 
94,063 
94,822 
104,439 
6,000 
9,610 


608,719 


24,272 
16,868 
2,430 


43,570 


3,300 
19,399 
11,066 
3,800 
6,370 


43,935 


10,082 
11,709 

1,984 
10,893 
461 
27,412 

4,254 

2,330 
28,515 
44,034 
41,004 
722 
22,562 
13,157 

6,870 


225,989 


1,029,324 

245,390 
4,254 


779,680 


1,200 


1,200 


4,254 


4,254 


1,200 


4,254 
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Statement  of  Actuarial  Liabilities 

LIFE  ASSURANCE  SECTION 


v^lass  of  assurance 

Gross  in  Force 

Reinsurance  Ceded 

Amount 

Reserve 

Amount 

Reserve 

ni?niNARV  PARTTPTPATTNG 

$ 

16,777,950 
484,500 
3,891,145 
78,400 

$ 

353,864 
1.968 
6,050 
248 
3,046 
8,426 
2,289 
3,000 
126 

$ 

15,102,080 
436,050 
3.502.031 
70.560 

$ 

318,453 
1.771 
5.446 
223 
2,741 
7,583 
1,999 

Family  Plan  Benefits  

Term  Benefits  

237 

T 

21,232,232 

379.017 

19.110,721 

338.216 

ORDINARY,  NON-PARTICIPATING 
Basic  Policies  

52,873,787 
690,000 
5,664,590 

610,521 
2.444 
9,509 
3,714 
10,777 
14,836 
113,000 
958 

47,775,848 
621,000 
5,098,131 

553.634 
2,200 
8.558 
3.342 
9,681 
9,862 

Double  Indemnity  Benefits  

Special  Reserve  

195,500 

175,950 

862 

59,423,877 

765.759 

53,670.929 

588,139 

GROUP,  NON-PARTICIPATING 

Unearned  Premium  Reserve  

Reserve  for  Savings  Plans  

39,833,966 

2,741 
1.148 

604,000 

2,426 

Totals  

GRAND  TOTALS 

LIFE  ASSURANCE  

39,833,966 

3,889  604.000 

2,426 

120,490,075 

1,148,665 

73,385,650 

928,781 

ANNUITY  SECTION 


Gross  in  Force 


Class  of  Annuity 

Annual 
Payment 

Reserve 

ORDINARY,  PARTICIPATING 
Ordinary,  Participating  

$ 

26,085 

$ 

42,185 
16 

Disability  Benefit  

Totals  

26,085  42,201 

3,823 
962,229 

36,353 
389.142 

GRAND  TOTAL  ANNUITIES  

992.137      |  467.696 

NON-PARTICIPATING  REINSURANCE  RECEIVED  SECTION 

Classification 

Gross  in  Force 

Reinsurance  Ceded 

Amount 

Reserve 

Amount     1  Reserve 

LIFE 

Ordinary,  Originating  in: 

$ 

1,540,000 
688.419 
12.172,582 

187,726 
11.124.073 

$ 

5,587 
2,388 
1,571,428 

1,054 

394,782 

$ 

1,290.000 
509,083 

$ 

4,988 
1,374 

United  States  

Group,  Originating  in: 

Total  Life  Assurance  

25.712.800 

1,975,239 

1,799,083 

6,362 

ANNUITIES 
Group,  Originating  in: 

1,072,788 

4,006,986 
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Summary  of  Reserve 


Participating 

Non- 
participating 

Total 

Reserve  for  Policies  and  Contracts  in  Force: 

$ 

379,017 
42,201 

$ 

2.744.887 

$ 

3,123,904 

4,432,481      I  4,474,682 

Totals  

421,218 
338,216 

7,177,368 
596,927 

7,598,586 
935,143 

Deduct  Reserve  for  Reassured  Contracts: 

83,002 
82,074 

6,580,441 
119,954 

6,663,443 
202,028 

Deduct  Deferred  Life  Assurance  Premiums  and  Annuity  Considera- 

Net  Totals  

928 
349,914 

6,460,487 
585,033 

6,461,415 
934,947 

Add  Reserve  for  Contracts  Reassured  with  Unregistered  Companies 
Net  Reserve  Carried  in  Liabilities  

350,842 

7,045,520 

7,396,362 

STATEMENT  OF  ACTUARIAL  LIABILITIES 
Insurance 

Ordinary  Insurance  is  valued  according  to  the  Canadian  modification  principle  as  denned  in  the  Dominion  Insur- 
ance Act.  In  the  case  of  non-participating  insurance  the  1958  Commissioner's  Standard  Ordinary  Table  of  Mortality 
at  a  rate  of  interest  of  3>£%  was  used.  In  the  case  of  participating  insurance,  the  1941  CSO  Table  of  Mortality  at  a 
rate  of  interest  of  3%  was  used.  Non-par  term  insurance  benefits  issued  in  conjunction  with  participating  insurance 
contracts  were  valued  using  the  1958  Commissioner's  Standard  Ordinary  Table  of  Mortality  at  a  rate  of  interest  of 
3  lA%.  A  special  reserve  of  $116,000  was  held  to  insure  that  the  reserve  so  calculated  would  conform  to  the  different 
methods  of  valuation  specified  in  the  Ontario  Insurance  Act. 

Vested  ordinary  annuities  effected  prior  to  1961  and  group  annuity  contracts  were  valued  according  to  the  1937 
Standard  Annuity  Table  at  a  rate  of  interest  of  3  Yi%.  Vested  ordinary  annuities  effective  in  1961  were  valued  according 
to  the  1937  Standard  Annuity  Table  at  the  rate  of  interest  of  4%. 

Deferred  ordinary  annuities  were  valued  on  the  basis  of  the  developing  cash  values. 

Except  for  a  few  contracts,  all  group  insurance  was  sold  on  the  one-year  term  insurance  plan.  The  majority  of  the 
contracts  had  premiums  payable  monthly  and  falling  due  on  the  first  of  the  month,  and  in  this  case  no  reserves  were 
held.  In  the  case  of  other  contracts,  the  reserve  held  was  the  premium  which  had  fallen  due  but  which  remained  un- 
earned because  the  period  covered  by  the  premium  had  not  elapsed.  A  few  group  insurance  contracts  provided  amounts 
of  insurance  grading  to  zero  at  the  end  of  a  specified  number  of  years,  and  a  level  premium  was  charged  for  half  the 
number  of  years.  In  this  case,  a  reserve  was  held  to  approximate  the  excess  premium  paid  over  the  monthly  cost  of 
the  reducing  term  insurance. 

Where  reinsurance,  both  received  and  ceded,  was  on  the  basis  of  annual  premium  one-year  term  insurance,  the 
reserve  held  was  the  full  annual  premium  in  the  case  of  cessions  in  the  first  year  and  one-half  such  annual  premium  in 
the  case  of  cessions  in  renewal  years,  the  annual  premium  taken  net  of  commissions  where  applicable. 

All  other  reinsurance,  both  ceded  and  received,  was  on  the  co-insurance  plan  in  which  case  the  reserve  held  was 
on  the  same  basis  as  the  direct  written  insurance  in  the  case  of  business  ceded  to  other  companies,  and  on  the  same 
basis  as  held  by  the  ceding  company  in  the  case  of  reinsurance  received  by  Global  Life  Insurance  Company. 

Policies  with  rated-up  age  were  valued  at  that  rated-up  age. 

Policies  with  lien  were  valued  assuming  there  was  no  lien. 

Policies  on  other  substandard  lives  where  extra  premiums  were  charged  to  cover  the  extra  mortality  were  valued 
with  the  reserves  increased  by  one-half  the  annual  premium  for  extra  mortality. 

There  were  no  policies  on  special  lives. 

On  policies  providing  disability  waiver  benefits,  the  reserve  was  calculated  according  to  the  1941  CSO  Mortality 
Table  combined  with  the  1952  inter-company  disability  experience  for  period  2  and  benefit  5  at  a  rate  of  interest  of 
2lA%.  For  such  policies,  the  reserve  for  the  disability  income  benefit  was  150%  of  the  reserve  according  to  the  same 
basis.  This  basis  was  used  both  before  and  after  the  occurrence  of  disability.  In  the  case  of  group  insurance,  it  was 
assumed  that  the  one-year  term  premium  included  sufficient  margin  to  cover  the  disability  benefits,  and  the  reserve 
held  for  group  insurance  therefore  provided  for  any  disability  benefits.  All  group  annuity  contracts  in  force  provide 
for  disability  benefits  only  in  lieu  of  other  benefits,  and  therefore  it  was  unnecessary  to  hold  an  additional  reserve 
for  disability  benefits. 

On  policies  with  additional  accidental  death  benefits,  the  reserve  for  such  benefits  was  calculated  on  the  1941 
CSO  Table  combined  with  the  1926-33  inter-company  experience  at  a  rate  of  interest  of  3%.  Group  accidental  death 
benefits  were  considered  as  part  of  the  accidental  death  and  dismemberment  benefits  and  were  valued  as  accident  and 
sickness  benefits. 

There  were  no  settlement  annuities  in  force  on  Direct  business. 

There  were  no  other  special  classes  of  policies. 

It  was  felt  that  the  reserves  were  sufficiently  conservative  to  handle  future  expenses  on  paid-up  contracts  and 
limited  payment  contracts.  In  the  case  of  group  annuities  where  there  is  a  continual  purchasing  of  additional  units 
of  paid-up  insurance,  the  bulk  of  future  expenses  represents  the  handling  of  additional  units,  and  it  is  anticipated 
that  the  additional  small  cost  of  handling  the  present  annuities  in  force  can  be  included  in  the  premium  for  future 
additional  units. 

There  were  no  benefits  in  excess  of  the  reserve  granted  under  any  contracts. 

No  reserves  were  held  for  any  amount  in  excess  of  cash  value  which  may  be  allowed  upon  the  reinstatement  of 
lapsed  policies. 
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One-  and  five-year  renewable  term  contracts  were  valued  as  10-year  term  contracts,  the  extra  reserve  so  required 
being  considered  sufficient  to  cover  the  option  of  renewal. 

It  was  felt  that  the  reserves  for  convertible  term  policies  were  sufficiently  conservative  to  provide  for  the  option 
of  conversion.  In  the  case  ot  group  insurance,  it  was  assumed  that  the  one-year  term  premium  included  sufficient  margin 
to  cover  the  conversion  privilege  and  that  the  reserve  held  for  group  insurance  therefore  provided  for  any  conversion 
benefits. 

No  reserves  were  held  for  any  other  contingency. 


Allocation  of  Surplus 

Description  of  methods  used  to  apportion  surplus. 

Although  there  were  no  surplus  earnings  in  the  participating  account  of  the  Company,  dividends  were  paid  to 
policyholders  according  to  the  method  of  computation  described  below,  but  no  surplus  was  distributed  to  the  share- 
holders. 

Description  of  methods  used  to  compute  dividends  to  policyholders. 

Ordinary  Participating  Insurance 

Dividends  were  calculated  by  a  two-factor  modification  of  the  contribution  plan,  the  factors  being: 

The  profit  from  mortality  and  loading.  This  was  calculated  by  deducting  from  the  gross  premium  an  experience 
premium  reflecting  the  following  basic  assumptions: 

Mortality- —  1949-1952  Canadian  Association  of  Actuaries'  ultimate  mortality  table  as  graded  by 
Global  Life  Insurance  Company,  the  grading  being  designed  so  that  the  mortality  rate  increased  with  age 
at  all  points  above  age  12; 

Interest — -The  rate  of  interest  used  for  valuing  reserves  (3%); 

Loading  —  A  graded  percentage  of  the  gross  premium  plus  a  constant  per  $1,000  with  an  additional 
constant  per  $1,000  for  the  first  year,  these  constants  and  percentages  differing  by  plan; 

This  difference  was  accumulated  at  4M%  interest  for  a  period  of  one  year.  In  the  case  of  ordinary  life  plans  issued 
at  the  1959  rates,  the  gross  premium  would  be  approximately  equal  to  the  experience  premium  and  no  profit  for 
mortality  and  loading  was  used  in  the  dividend  formula. 

The  profit  from  interest.  This  was  calculated  by  multiplying  the  initial  reserve  on  the  valuation  basis  by  the 
difference  between  4^%  and  the  rate  of  interest  used  in  calculating  the  experience  premium. 

Dividends  to  policyholders  were  95%  of  the  sum  of  the  profits  produced  by  these  two  factors. 

No  dividend  is  paid  at  the  end  of  the  first  policy  year  unless  the  policyholder  elects  the  extra  protection  option 
to  purchase  a  non-participating  one-year  term  insurance  addition,  and  instead,  the  theoretical  first  year  dividend  is 
accumulated  at  4H%  interest  for  4  years  and  added  to  the  theoretical  5th  year  dividend. 

Ordinary  Participating  Annuities 

Dividends  were  calculated  as  profit  from  interest  only,  obtained  by  multiplying  the  cash  value  at  the  beginning 
of  the  policy  year  by  the  difference  between  4  XA%  and  the  rate  of  interest  used  in  calculating  the  cash  values  (2  XA%). 
Dividends  to  policyholders  were  95%  of  this  profit. 

No  dividend  is  paid  at  the  end  of  the  first  policy  year  and  the  theoretical  first  year  dividend  is  accumulated  at 
4  Vi%  interest  for  4  years  and  added  to  the  theoretical  5th  year  dividend. 

There  were  no  quinquennial  dividends  or  deferred  dividend  policies. 

Dividends  were  identical  on  policies  with  or  without  disability  benefits. 

In  most  cases  this  dividend  was  applied  to  reduce  current  premiums,  or  left  on  deposit  with  the  Company.  How- 
ever, where  the  policyholder  so  elected  dividends  were  converted  into  units  of  paid-up  insurance  additions  maturing 
at  the  same  time  as  the  basic  policy  using  factors  based  on  the  1941  CSO  Table  of  Mortality  at  a  rate  of  interest  of 
2%%  with  no  loading  for  expenses,  or  converted  into  units  of  one-year  term  insurance  additions  using  factors  based 
on  the  1941  CSO  Table  of  Mortality  at  a  rate  of  interest  at  2%%  and  loaded  50%  to  cover  possible  extra  mortality. 

Group  Insurance 

All  Group  Insurance  was  Non-participating. 


Accident  and  Sickness 

All  group  accident  and  sickness  insurance  was  sold  on  the  one-year  term  insurance  plan.  The  majority  of  the 
contracts  had  premiums  payable  monthly  and  falling  due  on  the  first  of  the  month.  In  this  case  no  reserves  were  held. 
In  the  case  of  other  contracts,  the  reserve  held  was  the  premium  which  had  fallen  due  but  which  remained  unearned 
because  the  period  covered  by  the  premium  had  not  elapsed.  The  reserve  for  contingent  benefits  (maternity  and 
others),  the  reserve  for  incurred  but  unreported  accident  and  sickness  claims,  the  reserve  for  amounts  not  yet  due  on 
claims,  and  the  reserve  for  accident  and  sickness  claims  reported  but  not  paid  were,  in  aggregate,  calculated  as  240% 
of  the  December  premium  in  the  case  of  plans  not  involving  the  Major  Medical  Benefit  and  as  300%  of  the  premium  in 
the  case  of  plans  involving  the  Major  Medical  Benefit.  These  reserves  were  modified  in  the  case  of  groups  which  had 
been  in  force  less  than  4  months,  being  one-quarter  of  such  reserves  for  groups  in  force  only  one  month,  one-half  of 
such  reserves  for  groups  in  force  only  2  months,  grading  up  to  full  reserves  for  groups  in  force  4  months  or  more. 
Similarly,  the  reserves  on  terminated  contracts  were  graded  to  0  after  9  months.  These  factors  were  based  on  a  test  of 
similar  claims  developing  in  1960  and  incurred  in  1959.  The  split  into  the  4  component  parts  was  based  on  factors 
resulting  from  this  test. 

There  were  no  participating  accident  and  sickness  policies  in  force. 
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Life  Assurance  Policies  (Gross) 


Classification 

ORDINARY 

GROUP 

TOTAL 

XT 

JN  UMBER 

Amount 

XT 

JN  UMBER 
OF 

Policies 

Number 
of  Cer- 
tificates 

Amount 

Number 

Amount 

In  Force,  December  31,  1960 
New  Effected  

3,114 
1,721 
47 

$ 

64,402,569 
29,381,737 
760,581 
237 

101 
54 

8,390 
2,582 

3 

$ 

26,222,270 
16,340,727 
6,000 

11,504 

4,303 
50 

$ 

90,624,839 
45,722,464 
766,581 
237 

4,887,847 
1,495,715 
1 3  04.7 

Old  Revived  

New  Bonus  Additions  

Old  Increased: 

1,969 
22 

4,887,847 
868,350 

1,969 
22 
1 

Other  Increases  

627,365 
1.V042 

1 

Totals  

1   

1 

4,883  95,185,531 

155 

12,966  48,325,194 

17,849 

143,510,725 

Less  Ceased  By: 
Death  

6 

134,910 
849,517 
67,169 
12,390,183 

52 

198,326 

58 

333,236 
849,517 
67,169 
13,432,524 

44,500 
3,781,814 
4,511,890 

Surrender  

10 

708 

10 

981 

3 

2,521 
21 

13 

273 
3 

2,521 
17 

1,042,341 

44,500 
3,781,814 
3,424,247 

W  ithdra  wal : 

With  Conversion  

Without  Conversion  

4 

1,087,643 

Totals  

728 

14,529,422  |  13 

2,866 

8,491,228       3,594  23,020,650 

In  Force,  December  31,  1961 

4,155        80,656,109          142  10,100 

39,833,966      14,255  120,490,075 

Analysis  of  Amounts  of  Life  Assurance  Effected  and  in  Force 


Classifi- 
cation 

NEW  EFFECTED 

IN  FORCE 

Direct 
Written 

Reinsur- 
ance 
Assumed 

Reinsur- 
ance 
Ceded 

Net 

Direct 
Written 

Reinsur- 
ance 
Assumed 

Reinsur- 
ance 
Ceded 

Net 

Ordinary.... 
Totals.. 

$ 

29,381,737 
16,340,727 

$ 

5,667,542 
2,308,681 

$ 

28,390,580 
88,700 

$ 

6,658,699 
18,560,708 

$ 

80,656,109 
39,833,966 

$ 

14,401,001 
11,303,073 

$ 

74,580,733 
604,000 

$ 

20,476,377 
50,533,039 

45,722,464 

7,976,223  28,479,280 

25,219,407    120,490,075     25,704,074  |  75,184,733  71,009,416 

Annuities  (Gross) 


Classification 

ORDINARY  ANNUITIES 

GROUP  ANNUITIES 

Deferred 

Vested 

Deferred 

No. 

Annual 
Payment 

No. 

Annual 
Payment 

No.  OF 
Con- 
tracts 

No.  OF 
Certi- 
ficates 

Annual 
Payment 

In  Force,  December  31,  1960 

New  Effected  

Old  Increased: 

New  Certificates  

20 
11 

$ 

18,367 
11,322 

1 
1 

$ 

3,060 
1,424 

12 
5 

274 
27 

157 

2 

$ 

767,143 
55,812 

271,146 
70,587 

Other  Increases  

62 

Totals  

Less  Ceased  By: 
Expiry  

31 

29,751  2 

4,484 

17 

460 

1,164,688 

"i 

660 

67 

Surrender  

2,293 
260 

Decrease  

75,510 
126,950 

Withdrawal  

Transfers  

1,113 

Total  Ceased  

In  Force,  December  31,  1961 

Reassurance  in  Force, 

December  31,  1961 
Accepted  

4 

3,666 

660            ....      |      67      |  202,460 

27 

26,085  2 

3,824 

17 

393  962,228 

1,072,788 
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INDUSTRIAL  LIFE  INSURANCE  COMPANY 

Head  Office,  Sillery,  Que. 

Officers.  —  Chairman  of  the  Board,  G.  Favreau;  President,  J.  L.  Levesquc;  General  Manager,  S.  E.  Brock; 
Actuaries,  R.  Begin  and  Y.  Pouliot;  Secretary-Treasurer,  A.  Charron. 

Directors. —  G.  E.  Ayers,  S.  E.  Brock,  C.  F.  Carsley,  A.  Charron,  J.  P.  Desmarais,  P.  L.  Duchaine,  G.  Favreau, 
M.  P.  Jolley,  J.  L.  Levesque,  L.  Masse,  A.  F.  Muth,  H.  J.  O'Connell,  A.  D.  Styles. 

Auditors. —  Samson,  Belair,  C6te,  Lacroix  &  Associates. 

Date  of  Incorporation.  —  1905.  Commenced  Business  in  Ontario.  —  1947. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 


Capital  Stock 

Capital  Stock  Authorized: 
Amount  —  $2,000,000. 

No.  of  Shares  —  400.000;  Par  Value,  $5.00  Each. 

No.  of         Amount  Amount 
Shares      Subscribed     Paid  in  Cash 

Capital  Stock  Issued  and  Outstanding 

at  Beginning  and  at  End  of  Year   80,640         $     403,200       $  403.200 


Assets 

Bonds  Owned  by  the  Company   $42,788,349 

Stocks  Owned  by  the  Company   2,827,800 

Mortgage  Loans  on  Real  Estate   39,749,537 

Agreements  for  Sale  of  Real  Estate   6,475 

Real  Estate  Owned  by  the  Company  not  under  Agreement  for  Sale,  Less  Encumbrances 

Office  Premises   $  1,451,000 

Other  Than  Office  Premises   1,226,591  2,677,591 


Policy  Loans   4,297,464 

Cash   33,493 

Investment  Income,  Due  and  Accrued   888.514 

Outstanding  Life  Assurance  Premiums  and  Annuity  Considerations   486,496 

Accident  and  Sickness  Premiums,  Due  and  Unpaid   156,684 

Assets  of  Variable  Annuity  Contracts   207,587 


Total  Assets   $94,1 1 9 ,990 


Liabilities,  Capital  and  Surplus 

Actuarial  Reserve  for  Life  Assurance  and  Annuity  Contracts  in  Force   $71,914,690 

Aggregate  Reserve  for  Accident  and  Sickness  Assurance   743,184 

Outstanding  Claims  under  Assurance  and  Annuity  Contracts,  including  Provision  for  Unreported 

Claims   1,477,56.} 

Amounts  on  Deposit  with  the  Company,  Pertaining  to  Assurance  and  Annuity  Contracts  and  Including 

Interest  Accumulations   2,656,086 

Assurance  Premiums  and  Annuity  Considerations  Received  in  Advance,  Including  $8,075  Accident 

and  Sickness  Premiums   481,506 

Dividends  to  Policyholders,  Due  but  Unpaid   9,500 

Provision  for  Dividends  to  Policyholders  Payable  in  the  Following  Year   773,000 

Provision  for  Other  Accrued  Profits  to  Policyholders   635,000 

Taxes,  Licences  and  Fees,  Due  and  Accrued   186,154 

Commissions  on  Assurance  Premiums  and  Annuity  Considerations,  Due  and  Accrued: 

Life  and  Annuity  $62,529;  Accident  and  Sickness  $12,748   75,277 

General  and  Investment  Expenses,  Due  and  Accrued   110,858 

Other  Liabilities   400,470 

Employees'  Pension  and  Assurance  Funds   3,228,544 

Special  Reserves  or  Funds   2,700,000 

Variable  Annuity  Contract  Funds  '.   207,587 


Total  Liabilities   $85,599,424 

Capital  Stock  Paid   403,200 

Surplus  in  Shareholders'  Funds   262,896 

Surplus  in  Assurance  and  Annuity  Funds   7,854,470 


Grand  Total   94,119,990 


Summary  of  Operations 

Premiums  and  Annuity  Considerations: 

Life  Assurance  and  Annuities   $17,887,482 

Accident  and  Sickness  Assurance   3,724,962  $21,612,444 


Net  Investment  Income   4,746,015 

Contributions  to  Employees'  Pension  and  Assurance  Funds,  Including  $321,942  by  Employees   443,203 

Other  Income   31,982 


Total  Income   $26,833,644 


Claims  Incurred  and  Assurance  and  Annuity  Contracts,  Other  Than 
Under  Settlement  Annuities: 

Life  Assurance  and  Annuities   $  5,911,794 

Accident  and  Sickness  Assurance   2,740,765       $  8,652,559 


Normal  Increase  in  Actuarial  Reserve   7,120.575 

Increase  in  Aggregate  Reserve  for  Accident  and  Sickness  Assurance   152,863 

Increase  in  Employees'  Pension  and  Assurance  Funds   353,804 
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Interest  Credited  to  Amounts  on  Deposit  with  the  Company  

Taxes,  Licences  and  Fees  

Commissions  on  Assurance  Premiums  and  Annuity  Considerations  

General  Expenses  

Payments  from  Employees'  Pension  and  Assurance  Funds  

Other  Expenses  

Dividends  to  Policyholders  

Increase  in  Provision  for  Dividends  and  Accrued  Profits  to  Policyholders. 


Total  

Balance  Carried  to  Surplus  Account. 


88,778 
559,406 
2,447,659 
3,991,180 
250.727 
161,962 
657,710 
128,000 

$24,565,223 

$  2,268,421 


Surplus,  December  31,  1960: 

In  Shareholders'  Fund  

In  Assurance  and  Annuity  Funds. 


Surplus  Account 


$  196,768 
6,086,020 


$  6,282,788 


INCREASES 


Balance  Carried  from  Summary  of  Operations.. 
Net  Capital  Gain  on  Investments  


Total  Increase  

DECREASES 

Increase  in  Special  Reserves: 

Investment  Reserve  

Contingency  Reserve  

Increase  in  Provision  for  Future  Changes  in  Valuation  Basis  

Total  Decrease  Before  Dividends  to  Shareholders... 


Net  Increase  Before  Dividends  to  Shareholders. 
Dividends  to  Shareholders  


Net  Increase. 


Surplus,  December  31,  1961: 

In  Shareholders'  Fund  

In  Assurance  and  Annuity  Funds. 


$  262,896 
7,854,470 


$  2,268,421 
74,739 

$  2,343,160 


$  200,000 
200,000 
11.814 


$ 

411.814 

$ 

1.931,346 

96,768 

$ 

1,834,578 

$  8,117,366 


Summary  of  Operations 
Accident  and  Sickness 
(Included  in  Summary  of  Operations — All  Business) 


Premiums  Written.. 
Reinsurance  Ceded. 


Decrease  in  Reserve,  Unearned  Premiums. 


Claims  Paid —  Net  

Increase  in  Provision  for  Unpaid  Claims  

Present  Value  of  Amounts  not  yet  Due  on  Claims. 


Commissions., 
Taxes  


Dividends  to  Policyholders.. 


Increase  in  Reserve  for  Contingent  Benefits  

Net  Profit  Before  General  Expenses.. 


$  3,729,324 
4.362 

$  3,724,962 
21,637 

$  2,740,765 
100,000 
64,100 


180,752 
78,707  $ 


259,459 
15,783 


$  3,746,599 


2,904,865 
$  841,734 


275,242 


$  566,492 
10,400 


$  556,092 


EXHIBITS 

Assurance  Premiums  and  Annuity  Considerations 


Classifi- 
cation 


LIFE  ASSURANCE 


Ordinary 


Par. 


Non- 
par. 


Group 


Par. 


Non- 
par. 


Industrial 


Par. 


Non- 
par. 


ANNUITIES 


Ordinary 


Par. 


Non- 
par. 


Group 


Par. 


Non- 
par. 


Total 


Net  of  Rein- 
surance 
Ceded: 

Single  

First  Year.... 

Renewal  


Totals... 


6,157 


65 


455 


33 


942,191'   681,550      3,684  97,434 


32,884 


$ 

145,891 


$ 

6,678 


3,819,131  3,808,421  590,252  614,425  3,868,512  798,151  272,978 


174,082  333,361 

5,208    134,101  1,897,052 

5,025  317,393  1,562,781  15,657,069 


4,767,479  4.490,036  593,936   711,859  3,868,967  798,184  305,862  156,124  324,071  1,870,964  17,887,482 
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Ciross  Amount  of  Life  Insurance  in  Force,  Classified  by  Plan  of  Policy 


Classification 

PARTICIPATING 

NON-PARTICIPATING 

Total 

Ordinary 

Group 

Industrial 

Ordinary 

Group  Industrial 

Life  

$ 

163,363,135 
21,678,869 
153,954 

64,542,689 

$ 

11,673 

$ 

84,284,598 
23,215,102 
99,732 

12,751,253 

175,400,486 
12,064,695 
49,525,363 

52,536,659 

* 

1,228,815 

$ 

26,125,558 
908,088 
44,800 

51,500 

$ 

450.423,265 
57,866.754 
201.766,644 

129.882.101 

Term  

Temporary  Additions  to 

84,105,327 

67,837,468 

Totals  

249,738.647     84,117,000  120,350,685 

289,536,203  j  69,066,283 

27,129,946  839.938.764 

General  and  Investment  Expenses 


Incurred 
During 
Year 


Due  and 
Accrued 
at  End 
of  Year 


RENT 

Head  Office  

Branch  Office  

Totals  

SALARIES,  WAGES  AND  ALLOWANCES 

Head  Office  Employees  

Branch  Office  Employees  

Managers'  and  Agents'  Salaries  

Advances  to  Agents  

Directors'  Fees  

Totals  

CONTRIBUTIONS  TO  EMPLOYEES  AND 
AGENTS'  WELFARE 

Pension  and  Assurance  Funds  —  Employees  

Unemployment  Insurance  

Cafeteria  

Totals  

PROFESSIONAL  AND  SERVICE  FEES  AND  EXPENSES 

Legal  

Medical  Examination  

Inspection  Report  

Auditors  

Totals  ,  

MISCELLANEOUS  EXPENSES 

Advertising  

Agency  Conventions  

Books  and  Periodicals  

Bureau  and  Association  Dues  

Collection  and  Bank  Charges  

Commissions  on  Mortgages  

Custody  of  Securities  

Insurance  

Postage,  Telegraph,  Telephone,  Express  

Printing  and  Stationery  

Office  Furniture  

Rental  of  Equipment  

Travelling  Expenses  —  Head  Office  

—  Branch  Office  

Miscellaneous  

Totals  

REAL  ESTATE  EXPENSES,  EXCLUDING  TAXES 

GRAND  TOTAL  

Less  Investment  Expenses  

Total  General  Expenses  


174,091 
188,321 


362,412 


,105,236 
342,083 
,250,120 
10,576 
21,950 


2,729,965 


121,261 
15,399 
42,513 


179,173 


14,284 
106,450 
102,490 
2,800 


226,024 


49.752 
63,322 
7,135 
22,865 
18,031 
7,788 
6,870 
5,047 
118.562 
151,390 
74,512 
65,675 
77,178 
50,106 
94,010 


812,243 


63,741 


4,373,558 
382,378 


3.991,180 


3,035 
3,196 


6,231 


10,000 


10,630 
2,750 


23,380 


2,674 
43,770 
56 
150 


4,242 

4,540 
16,654 

4,580 
456 
469 
276 

1,143 


79,010 


2,237 


110,858 
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Statement  of  Actuarial  Liabilities 

LIFE  ASSURANCE  SECTION 


Class  of  Insurance 

Gross  in  Force 

Reinsurance  Ceded 

Amount 

Reserve 

Amount 

Reserve 

ORDINARY,  PARTICIPATING 
Regular  Life  

* 
$ 

249,688,099 
50,548 
(110,719,900) 

$ 

19,848,041 

$ 

3,023,474 

$ 

88,604 

27,424 

91,845 
7,727 
164,557 
18,232 
18,829 
1,000 
95,000 
35,800 
47,271 
3,486 

(  1,190,680) 

748 
13 
2,719 

(  81,714,900) 

(  349,000) 

553 

Disability  Clause  (Old)  

Reserve  on  Lapsed  Policies  

Net  Premium  Reserve  on  Half-monthly  Debit 

Totals  

i/in  7iq  f^Ai 
249,/3o,o4/ 

20,359,212 

3,023,474    |  92,637 

ORDINARY,  NON-PARTICIPATING 

289,536,203 
(  99,907,400) 

17,167,078 
110,013 
7,203 
193,749 
17,576 
30,511 
1,000 
80,000 
33,144 
29,450 
2,826 

12,831,272 

295,277 
2  047 

Accidental  Death  Benefits  

Disability  Benefits  (Active)  

(  73,163,200) 

(  1.395,300) 

6,133 

Occ.  &  Medical  Extra  Premiums  

3,665 

Disability  Clause  (Old)  

Reserve  on  Lapsed  Policies  

Reimbursement  of  Premium  Benefits  

142 

Net  Premium  Reserve  on  Half-monthly  Debit 

Guaranteed  Insurable  Benefits  

Totals  

289,536,203 

17,672,550 

12,831,272 

307,264 

INDUSTRIAL,  PARTICIPATING 
Regular  

120,350,685 
(  11,146,100) 

15,374,885 
775,616 

Other  

Totals  

120,350,685 

16,150,501 

INDUSTRIAL,  NON-PARTICIPATING 

27  129  946 
(    9,' 143 ,000) 

O ,  IOO,J7J 

187,108 

Other  

Totals  

27,129,946 

3,375,703 

GROUP  PARTICIPATING  

84,117,000 

251,595 

147,500 

727 

GROUP,  NON-PARTICIPATING  

69,066,283 

548,581 

234,000 

1,154 

GRAND  TOTAL 

LIFE  ASSURANCE  

839,938,764 

58,358,142 

16,236,246 

401,782 

ANNUITY  SECTION 


Class  of  Annuity 

Gross  in  Force 

Annual 
Payment 

Reserve 

ORDINARY,  PARTICIPATING 
Deferred  

$ 

703,407 
691 

$ 

1,272,992 
7,508 

704,098 

1,280,500 
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ANNUITY  SECTION  (Cont'd) 


Gross  in  Force 


Class  of  Annuity 

Annual 
Payment 

Reserve 

ORDINARY,  NON-PARTICIPATING 

s 

* 

Dpferred  

29,716 
8,411 

227,063 
113,843 

Totals  

38,127 

340.906 

GROUP  PARTICIPATING 

1,489,975 
13,414 

2,302,366 
137,623 
57,559 

Vested  

Reserve  for  Future  Change  in  Valuation  Basis  



Totals  

1,503,389 

2.497,548 

GROUP,  NON-PARTICIPATING 

$ 

6,609,321 
117,137 

9,462.256 
1.098,843 
139,580 

Vested  

Totals  

6,726,458 

10,700,679 

GRAND  TOTAL  ANNUITIES  

8,972,072 

14,819.633 

Summary  of  Reserve 


Participating 

Non- 
participating 

Total 

Reserve  for  Policies  and  Contracts  in  Force: 

$ 

36,761,308 
3,778,048 

$ 

21,596,834 
11,041,585 

$ 

58,358,142 
14,819.633 

Totals  

Deduct  Reserve  for  Reassured  Contracts: 

40,539,356 
93,364 

32,638,419 
308,418 

73,177,775 
401,782 

Reserve  —  Net  of  all  Reassurance  

Deduct  Deferred  Life  Assurance  Premiums  and  Annuity  Considera- 
tions Less  Loading  

40,445,992 
429,035 

32,330,001 
432,268 

72,775,993 
861,303 

Net  Reserve  Carried  in  Liabilities  

40,016,957 

31,897,733 

71,914,690 

MISCELLANEOUS  STATEMENT 
Statement  of  Actuarial  Liabilities 

Valuation  of  Assurance  and  Annuity  Contracts 

Assurance,  Ordinary  Branch  —  The  basis  of  valuation  was  as  follows: 
Issues  of  1951  and  prior  —  CM  (5),  3%,  Net  Level  Premium  basis. 
Issues  of  1952  and  later  —  A  1924-29,  3%,  Net  Level  Premium  basis. 
Bonus  Additions  —  OM  (5),  3%,  basis. 

For  a  large  proportion  of  the  business,  the  same  mortality  table  has  been  used  for  reserves  as  that  employed  in 
determining  guaranteed  values;  where  not  so,  the  table  used  provides  for  reserves  in  excess  of  the  guaranteed  values. 
The  age  at  entry,  which  was  the  same  as  that  used  in  determining  the  premium,  was  taken  as  the  age  nearest  birthday 
at  issue.  All  policies  were  valued  by  the  group  method,  the  mid-year  reserves  being  taken  from  prepared  tables. 
Assurance,  Industrial  Branch  —  The  basis  of  valuation  was  as  follows: 

Infantile  contracts  issued  up  to  1942  — Standard  Industrial,  3%,  Net  Level  Premium  basis. 
Other  contracts  up  to  1951  —  CM  (5).  3%,  Net  Level  Premium  basis. 
Issues  of  1952  and  later  —  A  1924-29,  3%,  Net  Level  Premium  basis. 
For  weekly  and  monthly  business  on  Ordinary  plans  of  insurance  included  in  the  Industrial  Branch,  tables  and 
interest  rates  for  purposes  of  valuation  were  the  same  as  for  corresponding  Ordinary  plans  mentioned  above. 

The  mid-year  valuation  was  made  on  the  basis  of  a  modification  of  the  annual  premium  method.  Policies  were 
grouped  according  to  plan,  year  of  issue  and  age  next  birthday  at  issue. 

Annuity  Branch 

Annual  Premiums  —  valued  by  accumulation  of  net  premiums  at  3%  per  annum. 

Single  Premiums  —  Issues  of  1956  and  prior  —  valued  according  to  the  Annuity  Table  for  1949  projected 
10  years  with  interest  at  3%. 
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Issues  of  1957  and  later  —  valued  according  to  the  Standard  Annuity  Table  with  interest 

&t3V2%. 

Group — -Participating  —  valued  according  to  the  Annuity  Table  for  1949  projected  20  3^ears  with  interest 
at  3  3-2%  before  retirement  and  3%  after  retirement. 

Non-participating  —  Issues  of  1956  and  prior — -valued  according  to  the  Annuity  Table  for  1949 
projected  20  years  with  interest  at  3M>%  before  retirement  and  3%  after  retirement. 

Issues  of  1957  and  later  —  valued  according  to  the  Standard  Annuity  Table 

with  interest  at  3  Vi°/o. 


Policies  issued  at  premiums  corresponding  to  ages  higher  than  the  true  ages  were  treated  as  being  on  lives  actually 
at  the  rated-up  ages. 

Policies  subject  to  a  lien  or  contingent  debt  were  valued  in  the  same  manner  as  if  there  were  no  lien  nor  contingent 
debt. 

All  policies  issued  on  substandard  lives  are  either  advanced  in  age,  subject  to  a  lien  or  subject  to  an  extra  premium. 
Policies  are  classified  as  standard  or  as  substandard  as  set  out  above. 

There  are  no  policies  in  force  which  were  issued  subject  to  a  single  extra  premium  covering  extra  mortality  assumed 
to  be  effective  tor  more  than  a  period  of  one  year  from  the  date  of  issue.  For  policies  subject  to  an  annual  extra  premium, 
50%  of  the  total  annual  e^tra  premiums  were  held  as  a  reserve. 

The  following  reserves  were  held  for  disability  benefits:  (i)  before  the  occurrence  of  disability,  50%  of  the  total 
gross  premiums  received  to  date  is  held  as  a  reserve,  (ii)  a  fully  paid-up  reserve  is  held  on  disability  claims  providing  for 
the  Waiver  of  Premium  Benefit  in  the  Industrial  Branch,  (iii)  in  the  Ordinary  Branch,  in  addition  to  the  regular  policy 
reserve,  there  is  held  the  present  value  of  premiums  to  be  waived  and  of  monthly  income  payable  secured  by  multiplying 
the  net  level  premium  and  annual  income  for  the  policy  by  the  disability  annuity  values  according  to  Hunter's  Disability 
Table  with  interest  at  3%. 

For  the  accidental  death  benefit  a  reserve  has  been  set  up  amounting  to  50%  of  the  corresponding  whole  life  annual 
double  indemnity  premium  on  other  than  debit  business  plus  the  accumulation  at  5%  compound  interest  of  the  excess 
premiums  paid  for  double  indemnity  since  date  of  issue  over  the  corresponding  whole  life  annual  double  indemnity 
premiums. 

For  the  Reimbursement  of  Premiums  Benefit,  a  reserve  is  held  equal  to  75%  of  all  premiums  received  to  date  of 
valuation. 

Items  of  Special  Reserve 

No  special  reserves  are  held  to  cover  future  expenses  for  Limited  Payment  and  Single  Premium  assurance  or 
Annuity  contracts.  It  is  assumed  that  these  expenses  will  be  met  from  excess  interest  earnings. 
No  benefits  are  granted  which  are  in  excess  of  the  reserve  held. 

Reserves  of  $175,000  for  Ordinary  business  and  $675,000  for  Industrial  business  were  held  re  policies  lapsed  which 
may  be  reinstated  in  the  future. 

No  special  reserves  are  held  for  the  renewal  of  term  policies. 

No  special  reserve  is  maintained  to  cover  the  option  of  conversion  to  a  higher  premium  policy. 
A  special  reserve  of  $57,559  is  held  in  the  Group  Annuity  Par  account  and  a  special  reserve  of  $139,580  is  held  in 
the  Group  Annuity  Non-par  account  re  changes  in  valuation  bases  to  be  made  in  the  future. 


Allocation  of  Surplus 

Profits  arising  from  Participating  policies  and  paid  or  credited  in  1961  were  divided  90%  to  policyholders  and  10% 
to  shareholders. 

The  contribution  formula  for  distribution  of  policy  dividends  is  as  follows: 
Annual  Dividend:  =  (%P'-Pe-C)  1.045+.015IV 

Where  %  varies  by  plan  between  87.5%  and  85%  in  the  first  year  and  increases  regularly  by  duration  to  93.5% 
in  the  20th  and  subsequent  years. 
P'     is  the  gross  premium. 

Pe    is  an  experience  net  premium  based  on  a  mortality  table  reflecting  recent  mortality  experienced  by  the 

Company  and  with  interest  at  3%. 
C     is  a  flat  charge  varying  by  average  size  of  policy  within  a  dividend  classification  and  by  duration. 
IV    is  the  initial  reserve  according  to  the  A  1924-29,  3%,  modified  (Canadian  Method)  basis. 
For  quinquennial  dividend  business,  the  annual  dividends  determined  by  the  above  formula  are  accumulated  at 
rates  of  interest  varying  between  &lA%  in  the  first  quinquennium  to  4%%  in  the  fourth  quinquennium,  such  rates 
being  taken  to  allow  for  both  withdrawal  and  interest. 

No  dividends  have  been  converted  into  premium  reductions.  For  conversion  to  bonus,  the  OM  (5)  3%  net  single 
premiums  are  used.  No  dividends  have  been  used  to  reduce  the  premium  payment  term  or  the  endowment  term.  No 
distinctions  have  been  made  in  the  distribution  of  dividends  as  between  contracts  containing  disability  and  those  with- 
out such  benefit. 

In  the  Industrial  Branch,  dividends  are  payable  at  the  termination  of  a  contract,  by  maturity  at  the  completion 
of  the  endowment  period  or  in  the  event  of  termination  by  death  provided  policy  has  been  in  force  at  least  two  years. 
Dividends  are  payable  as  percentages  of  the  amount  of  insurance  and  vary  according  to  the  number  of  years  for  which 
premiums  have  been  paid. 


Accident  and  Sickness  Insurance 

Aggregate  Reserve 

Group  —  The  unearned  premium  reserve  is  determined  according  to  the  unexpired  term  until  the  next  premium 
due  date  for  each  group  contract.  (Most  of  the  contracts  are  on  the  monthly  premium  basis  and,  of 
course,  a  large  proportion  are  payable  on  the  first  day  of  the  month.) 

The  present  value  of  amounts  not  yet  due  on  claims  is  determined  by  a  review  of  past  experience. 
The  reserve  for  contingent  benefits,  maternity,  is  determined  by  a  review  of  past  experience  relative 
to  those  contracts  where  the  maternity  benefit  is  a  deferred  benefit. 

The  reserve  for  claims  fluctuations  is  a  special  reserve  against  unforeseen  circumstances  which  could 
produce  unusual  losses. 

Ordinary  —  The  unearned  premium  reserve  is  determined  as  being  one-half  of  the  premiums  in  force. 

The  present  value  of  amounts  not  yet  due  on  claims  is  determined  by  a  review  of  all  outstanding  claims 
and  adding  the  probable  maximum  payments  to  be  made  with  respect  to  each  such  claim. 
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Allocation  of  Surplus 

Group     —  Dividends  for  each  group  are  determined  according  to  the  following  formula: 

(C           A               1000-A  \ 
1  X  .85  El  P'  where 
P-D       1000              1000  / 
P    =  Total  premiums  received  to  date. 
E    =  Expense  ratio,  varying  by  number  of  lives  covered. 
A    =  Total  life  years  of  coverage  to  date,  up  to  a  maximum  of  750. 
C    =  Total  claims  to  date. 
D    =  Prior  dividends  paid  or  credited. 
P'   =  Premiums  received  for  dividend  year 


Life  Assurance  Policies  (Gross) 


Classification 

ORDINARY 

GROUP 

INDUSTRIAL 

TOTAL 

Number 

Amount 

Number 

of 
Policies 

Number 

of 
Certifi- 
cates 

Amount 

Number 

Amount 

Number 

Amount 

In  Force, 

Dec.  31,  1960 

New  Effected  

Old  Revived  

New  Bonus 

Additions  

133,701 
16,281 
660 

$ 

477,494,684 
104,091,574 
3,877,426 

5,110 

517 
137 
2 

73,294 
3,534 
26 

$ 

141,562,756 
14,318,250 
84,000 

195,926 
14,053 
1,527 

$ 

151,456,970 
17,332,844 
1,554,495 

402,921 
33,868 
2,213 

$ 

770,514,410 
135,742,668 
5,515,921 

5.110 

34,751,351 
24,505.151 
2,363,054 

Old  Increased: 
New  Certificates.... 

21,100 

34,751.351 
17,479,064 

21,100 

7,026,087 
1,867,332 

Changes  to  

764 

416 

495,722 

1,180 

Totals  

Less  Ceased  By: 
Death  

151,406 

594,362,213 

656 

97,954 

208,195,421 

211,922 

170,840.031 

461,282 

973.397,665 

346 
251 

3 

6,601 
4,261 

977,884 
212,758 
13,000 
18,817,833 
32,829,588 

414 

801,648 

814 
1,088 

15,259 
7,140 

389,030 
280,570 
1,000 
11,594,529 
10,222,986 

1,574 
1.339 
4 

21.860 
24,205 

30 
11,378 

2,168,562 
493,328 
14,000 
30,412,362 
65,131,745 

158,000 
30,809,269 
1,908,581 
2.363,054 

Maturity  

Expiry  

Surrender  

Lapse  

Withdrawal: 
With  Conversion.... 
Without  Conversion 

117 

12,804 

30 
11,378 

22,079,171 
158,000 

30,809,269 

557,446 
1,678,854 

1,164,050 

187,085 
684,200 

489 

691 

1,180 

Totals  

In  Force, 

Dec.  31,  1961.. 

11,951!  55,087,363 

117 

24,626 

55,012,138 

24,993 

23,359,400 

61,570 

133,458,901 

1 

139,455  539,274,850 

539 

73,328 

153,183,283 

i 

186,929|  147,480,631 

1 

399,712  839,938,764 

Analysis  of  Amounts  of  Life  Assurance  Effected  and  in  Force 


NEW  EFFECTED 


Direct 
Written 


101,608,484 
14,318,250 
17,332,844 


133,259,578 


Reinsur- 
ance 
Assumed 


2,483,090 


2,483,090 


Reinsur- 
ance 
Ceded 


$ 

3,336,784 


3,336,784 


Net 


100,754,790 
14,318,250 


IN  FORCE 


Direct 
Written 


533,021,498 
153,183,283 


17,332,844  ;  147,480,631 


Reinsur- 
ance 
Assumed 


6,253,352 


132,405,884  833,685,412  I  6,253,352 


Reinsur- 
ance 
Ceded 


15,854,746  523,420,104 
381,500  152.801,783 
  1147,480,631 


16,236,246  823,702,518 
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Annuities  (Gross) 


Classification 

ORDINARY  ANNUITIES 

GROUP  ANNUITIES 

Deferred 

Vested 

Deferred 

Vested 

No. 

Annual 

D  A  VTViTTTlSIX 

No. 

Annual 

T5  A  VMTTWT 
JT  /V  I  lVliSIN  1 

No.  OF 
Con- 
tracts 

No.  OF 
Certi- 
ficates 

Annual 
Payment 

No. 

Annual 
Payment 

In  Force, 

December  31,  1960  

New  Effected  

1,073 
93 
7 

$ 

780,771 
85,679 
9,684 

12 

2 

$ 

8,543 
1,759 

135 
35 

3,739 
542 

$ 

7,220,575 
1,114,259 

210 

9 

$ 

101,976 
17,420 

Old  Revived  

Old  Increased: 

New  Certificates  

298 

591,929 
308,182 
34,047 

Other  Increases  

25 

8  255 

16 
15,961 

Transfers  

40 

18 

Totals  

1,198 

884,389 

14 

10,302 

170 

4,619    |  9,268,992       237  135,373 

Less  Ceased  By: 
Death  

12 

13,284 

1 

1,200 

20 

40,656 

8 

3,470 
170 

Expiry  

125 
19 
12 

85,979 
8,669 
9,287 

1 

21 

67,034 

Lapse  

645,077 
400,969 
15,961 

1,182 

6 

240 
18 

40 

34,047 

Total  Ceased  

208 

151,266 

1 

1,200 

7 

299 

1,169,697 

9 

4,822 

In  Force, 

December  31,  1961   

990 

733,123 

13 

9,102 

163 

4,320 

8,099,295 

228 

130,551 

THE  LAURENTIAN  LIFE  ASSURANCE  COMPANY 

Head  Office,  Quebec,  Que. 

Officers. —  Chairman  of  the  Board  and  President,  J.  A.  Tardiff;  General  Manager,  J.  P.  Guimont;  Actuary, 
M.  Dumas;  Secretary-Treasurer,  R.  Laflamme. 

Directors.  —  J.  A.  Tardiff,  P.  Methe,  J.  H.  Rene  de  Cotret,  P.  Champoux,  F.  Racicot,  R.  Beaudoin,  J.  H.  Duchesne, 
G.  Lacoursiere,  H.  F.  Methot,  P.  Carette,  J.  P.  Guimont,  R.  Laflamme,  E.  Porter. 

Auditors.  —  Samson,  Belair,  C6t6,  Lacroix  &  Associates. 

Date  of  Incorporation. —  1938.  Commenced  Business  in  Ontario. —  1945. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 

Assets 


Bonds  Owned  by  the  Company   $12,566,023 

Stocks  Owned  by  the  Company   1,065,743 

Mortgage  Loans  on  Real  Estate   6,478,559 

Real  Estate  Owned  by  the  Company  not  under  Agreement  for  Sale,  Less  Encumbrances   397,642 

Policy  Loans   1,502,274 

Deposits  with  Trust  Companies  for  Investment   2,000 

Cash   135,049 

Investment  Income,  Due  and  Accrued   262,775 

Outstanding  Life  Assurance  Premiums  and  Annuity  Considerations   396,865 

Purchase  of  Capital  Stock  —  Authorized  Chapter  185,  Elizabeth  II   631,278 


Total  Assets   $23,438,208 


Liabilities  and  Surplus 


Actuarial  Reserve  for  Life  Assurance  and  Annuity  Contracts  in  Force   $19,520,481 

Outstanding  Claims  under  Assurance  and  Annuity  Contracts,  including  Provision  for  Unreported 

Claims   307,162 

Amounts  on  Deposit  with  the  Company,  Pertaining  to  Assurance  and  Annuity  Contracts  and  Including 

Interest  Accumulations   700,344 

Assurance  Premiums  and  Annuity  Considerations  Received  in  Advance   40,565 

Dividends  to  Policyholders,  Due  but  Unpaid   16,474 

Provision  for  Dividends  to  Policyholders  Payable  in  the  Following  Year   400,000 

Taxes,  Licences  and  Fees,  Due  and  Accrued   51,075 
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Liabilities  and  Surplus  (Cont'd) 


Commissions  on  Assurance  Premiums  and  Annuity  Considerations,  Due  and  Accrued   14,484 

General  and  Investment  Expenses,  Due  and  Accrued   17,806 

Other  Liabilities   91,423 

Employees  Pension  and  Assurance  Funds   219^204 

Special  Reserves  or  Funds   904,000 


Total  Liabilities   $22,283,018 

Surplus  in  Assurance  and  Annuity  Funds   1,155,190 


Grand  Totai   $23,438,208 


Summary  of  Operations 

Premiums  and  Annuity  Considerations   $  4,036,791 

Consideration  for  Settlement  Annuities   1,166 

Net  Investment  Income   1,109,042 

Contributions  to  Employees'  Pension  and  Assurance  Funds,  Including  $18,550  by  Employees   35,170 


Total  Income   $  5,182,169 


Claims  Incurred  and  Assurance  and  Annuity  Contracts,  Other  Than  Under  Settlement  Annuities   $  1,201 ,167 

Payments  Under  Settlement  Annuities   6,281 

Normal  Increase  in  Actuarial  Reserve   1,841,287 

Increase  in  Employees'  Pension  and  Assurance  Funds   28,739 

Interest  Credited  to  Amounts  on  Deposit  with  the  Company   24,218 

Interest  on  Claims,  Borrowed  Money,  Etc   6,032 

Taxes,  Licences  and  Fees   70,925 

Commissions  on  Assurance  Premiums  and  Annuity  Considerations   490,284 

General  Expenses   798,513 

Payments  from  Employees'  Pension  and  Assurance  Funds   5,851 

Dividends  to  Policyholders.   305,128 

Increase  in  Provision  for  Dividends  and  Accrued  Profits  to  Policyholders   50,000 


Total   $  4,828,425 


Balance  Carried  to  Surplus  Account   $  353,744 


Surplus  Account 

Surplus,  December  31,  1960   $  1,050,729 


INCREASES 

Balance  Carried  from  Summary  of  Operations   $  353,744 

Net  Capital  Gain  on  Investments   116,356 


Total  Increase   $  470,100 


DECREASES 

Increase  in  Special  Reserves: 

Future  Fixed  Assets  Reserve   $  50,000 

Amortization  re:  Redemption  of  Capital  Shares   315,639 


Total  Decrease   $  365,639 


Net  Increase   $  104,461 


Surplus,  December  31,  1961   $  1,155,190 


EXHIBITS 

Assurance  Premiums  and  Annuity  Considerations 


Classification 

LIFE  ASSURANCE 

ANNUITIES 

Total 

Ordinary 

Group 

Ordinary 

Group 

Par. 

Non- 
par. 

Par. 

Non- 
par. 

Par. 

Par. 

Non- 
par. 

Net  of  Reinsurance  Ceded: 
Single  

s 

3,046 
207,648 
2,266,665 

$ 

$ 

206 
6,807 
24,778 

S 

$ 

47,000 

$ 

$ 

58,628 
16.266 
44.682 

$ 

108,880 
515,873 
3,412,037 

First  Year  

284,400 
890,747 

752 
70.592 

Renewal  

114,573 

Totals  

2,477,359   1,175,147  ;     31,791  |    114,573  |     47,000       71,344  119,576 

4,036,790 
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Gross  Amount  of  Life  Insurance  in  Force,  Classified  by  Plan  of  Policy 


PARTICIPATING 

NON-PARTICIPATING 

Classification 

Total 

Ordinary 

Group 

Ordinary 


Group 

* 

$ 

$ 

$ 

$ 

Life  

80,994,382 

63,464,827 

144,459,209 

Endowment  

16,872,763 

1,211,529 

18,084,292 

Term  

5,048,900 

53,700,705 

22,807,698 

81,557,303 

Temporary  Additions  to  Sums  Assured 

18,521,475 

1,835,829 

20,357,304 

Totals  

116,388,620 

5,048,900 

120,212,890 

22,807,698 

264,458,108 

General  and  Investment  Expenses 


RENT 

Head  Office  

Branch  Office  

Totals  

SALARIES,  WAGES  AND  ALLOWANCES 

Head  Office  Employees  

Branch  Office  Employees  

Managers'  and  Agents'  Salaries  

Advances  to  Agents  

Directors'  Fees  

Miscellaneous  

Totals  

CONTRIBUTIONS  TO  EMPLOYEES  AND 
AGENTS'  WELFARE 

Pension  and  Assurance  Funds  —  Employees  

Unemployment  Insurance  

Minimum  Salary  

Totals  

PROFESSIONAL  AND  SERVICE  FEES  AND  EXPENSES 

Legal  

Medical  Examination  

Inspection  Report  

Auditors  

Totals  

MISCELLANEOUS  EXPENSES 

Advertising  

Agency  Conventions  

Books  and  Periodicals  

Bureau  and  Association  Dues  

Collection  and  Bank  Charges  

Custody  of  Securities  

Postage,  Telegraph,  Telephone,  Express  

Printing  and  Stationery  

Office  Furniture  

Rental  of  Equipment  

Travelling  Expenses  —  Head  Office  

—  Branch  Office  

Miscellaneous  

Totals  

REAL  ESTATE  EXPENSES.  EXCLUDING  TAXES 

GRAND  TOTALS  

Less  Investment  Expenses  

Total  General  Expenses  


Incurred 
During 
Year 


12,500 
19,694 


32,194 


231,684 
31,543 

144,926 
66,815 
16,500 
1,389 


492,857 


25,858 
2,155 
161 


28,174 


341 
20,308 
25,614 
1,200 


47,463 


8,833 
18,576 
858 
9,808 
1,074 
2,904 
18,355 
15,719 
15,519 
2,491 
7,834 
27,579 
106,569 


236,119 


Due  and 
Accrued 
at  End 
of  Year 


8,815 


845,622 
47,110 


5,280 
1,938 


7,21$ 


161 


1,450 
1,478 
1,200 


4,128 


30 
266 


2,904 
600 
108 
147 
3 
103 
108 

1,767 


6,036 


263 


17,806 


798,512 
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Statement  of  Actuarial  Liabilities 

LIFE  ASSURANCE  SECTION 


C*i  a  cc  rw  Aqciip  Awri7 

Gross  in  Force 

Reinsurance  Ceded 

Amount 

Reserve 

Amount 

Reserve 

ORDINARY,  PARTICIPATING 
r>       1      t  f 

$ 

98,987,899 
17,326,132 
74,589 
(47,071,489) 
(54,956,478) 
(  6,397) 

(  360) 
(  2,681) 
(  121,000) 

$ 

10,206,181 
5,369,645 
34,936 
86,879 
25,651 
39,675 

3,777 
21,379 
107 

$ 

6,021,072 
983,167 

$ 

192,325 
91,812 

Additional  Accidental  Death  Benefits  

(12,597,900) 
(  3,629,772) 

141 
540 

Disability  Benefits  

Supplementary  Contracts: 

Totals  

ORDINARY,  NON-PARTICIPATING 

Regular  Life  

Endowment  

Term  

Additional  Accidental  Death  Benefits  

Waiver  of  Premium  

Disability  Benefits  

Supplementary  Contracts: 

Not  Involving  Life  Contingencies  

Guaranteed  Insurability  Benefits  

Totals  

GROUP,  PARTICIPATING  

GROUP,  NON-PARTICIPATING.... 

GRAND  TOTAL 

LIFE  ASSURANCE  


116,388,620 


15,788,230  * 


7,004,239 


65,098,554 
1,222,457 

53,891,879 
(48,414,750) 
(69,207,017) 
(  786) 

(  3,240) 
(24,719,000) 


2,810,365 
474,373 
147,885 
29,016 
14,569 
6,054 

19,627 
36,452 


11,853,848 
40,652 
8,882,396 
(21,280,550) 
(10,728,197) 


264,458,108 


19,391,834 


28,722,742 


284,818 


83,733 
18,431 
9,423 
48 
754 


120,212,890 

3,538,341 

20,776,896 

112,389 

5,048,900 

2,871 

792,450 

273 

22,807,698 

62,392 

149,157 

157 

397,637 


ANNUITY  SECTION 


Class  of  Annuity 


Gross  in  Force 


Annual 
Payment 


Reserve 


ORDINARY,  PARTICIPATING 

$ 

23,454 
329,584 
69,679 

$ 

118,912 
340,095 
212,263 

GROUP,  PARTICIPATING 

Deferred  

GROUP,  NON-PARTICIPATING 

Deferred  

Grand  Total  Annuities  

422,717 

671,270 

Summary  of  Reserve 

Participating 

Non- 
participating 

Total 

Reserve  for  Policies  and  Contracts  in  Force: 

$ 

15,791,101 
459,007 

$ 

3,600,733 
212,263 

$ 

19,391,834 
671,270 

Totals  

16,250,108 
285,091 

3,812,996 
112,546 

20,063,104 
397,637 

Deduct  Reserve  for  Reassured  Contracts: 

15,965,017 
99,395 

3,700,450 
45,591 

19,665,467 
144,986 

Deduct  Deferred  Life  Assurance  Premiums  and  Annuity  Considera- 

Net  Reserve  Carried  in  Liabilities. 


15,865,622 
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Statement  of  Actuarial  Liabilities 

Policies  were  grouped  according  to  plans  of  insurance,  years  of  issue,  and  ages.  The  valuation  was  made  on  the 
basis  of  the  Canadian  Table  of  Mortality  CM  (5)  for  all  plans  except  a  non-participating  special  life  plan  which  was 
valued  on  the  basis  of  the  mortality  table  A24-29  and  the  "Security  Familiale"  plan  which  was  valued  on  the  basis  of 
the  mortality  table  XI 7.  The  mean  reserves  modified  in  accordance  with  the  "Canadian  Standard"  were  used,  with 
3%  interest  on  the  regular  plans  and  with  3  Yi%  interest  on  non-participating  low-rates  life  plans.  The  reserves  for 
group  policies  were  considered  as  being  half  of  the  gross  premiums.  Group  annuities  were  valued  according  to  the 
"Ga-1951  Mortality  Table  projected  19  years"  (Scale  B)  with  3l/2%  interest  for  contracts  issued  before  January  1, 
1961  and  with  4%  interest  for  contracts  issued  after  January  1,  1961. 

Policies  issued  at  premiums  corresponding  to  ages  higher  than  the  true  ages  were  valued  at  the  higher  ages. 

The  liens  were  disregarded. 

Policies  were  valued  as  if  no  extra-premiums  had  been  charged. 

Before  the  occurrence  of  disability,  the  reserve  for  the  waiver  of  premiums  benefit  was  considered  equal  to  $0.50  per 
thousand  of  insurance.  After  the  occurrence  of  disability,  in  addition  to  the  ordinary  reserves  on  the  policies,  the  pre- 
miums waived  were  valued  by  the  mean  Hunter's  disability  annuity  Values  with  3%  interest. 

The  reserve  for  the  additional  accidental  death  benefit  was  calculated  as  being  $0.65  per  thousand  of  insurance  and 
for  limited  payments  policies  the  additional  premiums  received  were  accumulated  at  3%  interest. 

The  "Standard  1937"  table  with  3%  interest  was  used  in  valuing  supplementary  contracts  involving  life  con- 
tingencies. Payments  under  other  supplementary  contracts  not  involving  life  contingencies  were  valued  as  annuities 
certain  with  3%  interest. 

The  reserve  for  the  guaranteed  insurability  benefit  has  been  calculated  by  accumulation  of  90%  of  the  gross 
premiums  at  3%  interest. 

There  were  no  special  reserves. 

Allocation  of  Surplus 

The  dividends  on  participating  policies  were  computed  by  a  contribution  method  using  three  factors:  loading, 
interest,  and  mortality,  as  follows:  a  percentage  of  the  gross  premiums  ranging  from  4%  in  the  first  year  to  7  Yi%  in  the 
twentieth  year,  $1.50  per  thousand  of  amount  at  risk,  and  %  of  1%  on  the  mid-year  reserves. 


Life  Assurance  Policies  (Gross) 


Classification 

ORDINARY 

GROUP 

TOTAL 

Number 

Amount 

Number 

of 
Policies 

Number 
of  Cer- 
tificates 

Amount 

Number 

Amount 

In  Force,  December  31,  1960 
Old  Revived  

61,266 
6,811 
57 

$ 

216,141,374 
43,213,150 
288,425 
7,034 

849,485 

21 

8 

14,649 
307 
1 

$ 

24,178,954 
977,000 
2,510 

75,915 
7,118 
58 

$ 

240,320,328 
44,190,150 
290,935 
7,034 

7,530,882 
1,655,268 

Old  Increased: 

Other  Increases  

3,621 

7,530,882 
805,783 

3,621 

Totals  

Less  Ceased  By: 
Death  

68,134 

260,499,468 

29 

18,578 

33,495,129 

86,712 

293,994,597 

149 
77 
1.229 
1,587 
1.767 

606,891 
136,224 
3,717,204 
4,024,493 
11,915,088 

3,498,058 

*3 

29 

58,172 

178 
77 
1,238 
1,587 
1,962 

7 

2,125 

665,063 
136,224 
3,717,204 
4,024,493 
12,503,007 

10,500 
3,442,314 
5,037,684 

9 

Withdrawal : 

195 
7 

2,125 

587,919 

10,500 
3,442,314 
1,539,626 

Totals  

In  Force,  December  31,  1961 

4,809 

23,897,958 

3 

2,365 

5,638,531 

7,174 

29,536,489 

63,325 

236,601,510 

26 

16,213 

27,856,598 

79,538  264,458,108 

Analysis  of  Amounts  of  Life  Assurance  Effected  and  in  Force 


Classifi- 
cation 

NEW  EFFECTED 

IN  FORCE 

Direct 
Written 

Reinsur- 
ance 
Assumed 

Reinsur- 
ance 
Ceded 

Net 

Direct 
Written 

Reinsur- 
ance 
Assumed 

Reinsur- 
ance 
Ceded 

Net 

Ordinary.... 

$ 

36,755,031 
977,000 

$ 

6,458,119 

$ 

5,510,413 

$ 

37,702,737 
977,000 

$ 

215,065,632 
27,856,598 

$ 

21,535,878 

$ 

27,781,135 
941,607 

$ 

208,820,375 
26.914,991 

Totals.. 

37,732.031 

6,458,119 

5,510,413 

38,679,737 

242,922,230 

21,535,878 

28,722,742 

235,735,366 
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Annuities  (Ciross) 


Classification 

ORDINARY 
ANNUITIES 

GROUP  ANNUITIES 

Settlement 
Annuities 

Deferred 

Deferred  Vested 

j  Annual 

No.  OF 

No.  OF 

Annual  j  Annual 

i  Annual 

No.    j  Payment 

Con- 

Certi- 

Payment j     No.  Payment 

No.    i  Payment 

tracts 

ficates 

In  Force, 

Dec.  31.  1960  

New  Effected  

Old  Increased: 
New  Certificates 
Other  Increases.. 

Transfers  

Totals  

Less  Ceased  Bv: 

Death  

Decrease  

Withdrawal  

Transfers  

Total  Ceased 

In  Force, 

Dec.  31.  1961  


29 


29 


16,399 
7,055 


23.454 


420 
34 


76 


341,584 
48,723 


32,763 
29,751 


3,030 


12 


530 


452,821 


3,030 


1,146 

244 

53 

17,399 

3 

3,030 

57 

21,819 

431,002 


3,030 


S 

6,281 


6,281 


LES  PREVOYANTS  DU  CANADA 

Head  Office,  Quebec,  Que. 
Officers. —  Chairman  of  the  Board,  President,  and  General  Manager,  G.  White;  Secretary,  A.  Tremblay. 
Directors.  —  G.  White,  A.  Dery,  Hon.  E.  Asselin,  P.  Bienvenu.  J.  C.  Boulet,  B.  Couvrette,  R.  Chagnon,  C.  E- 
Demers,  M.  Gagne,  P.  E.  Gagnon,  Dr.  R.  Gaudet,  V.  Morency,  L.  Sirois,  Dr.  H.  Viau,  Hon.  C.  Vaillancourt. 
Auditors.  —  Samson,  Belair,  Cote  Lacroix,  and  Associates. 
Dale  of  Incorporation  —  1909.  Commenced  Business  in  Ontario. —  1946. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 

Capital  Stock 

Capital  Stock  Authorized: 
Amount  —  $1,000,000. 

No.  of  Shares  —  100,000;  Par  Value,  $10  Each. 

No.  of  Amount  Amount 

Shares         Subscribed     Paid  in  Cash 

Capital  Stock  Issued  and  Outstanding 

at  Beginning  and  at  End  of  Year   $35,000  $350,000  $350,000 


Assets 

Bonds  Owned  by  the  Company   $  4,473,159 

Stocks  Owned  by  the  Company   601,479 

Mortgage  Loans  on  Real  Estate   7,166,620 

Real  Estate  Owned  by  the  Company  not  under  Agreement  for  Sale,  Less  Encumbrances: 

Office  Premises   1,017,805 

Policy  Loans   654,985 

Cash   163,634 

Investment  Income,  Due  and  Accrued   83,844 

Outstanding  Life  Assurance  Premiums  and  Annuity  Considerations   207,862 

Accident  and  Sickness  Premiums  Due  and  Unpaid   33,695 

Other  Assets   226 


Total  Assets. 


$1 4,393. 300 
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Liabilities,  Capital  and  Surplus 

Actuarial  Reserve  for  Life  Assurance  and  Annuity  Contracts  in  Force   $11,801,382 

Aggregate  Reserve  for  Accident  and  Sickness  Assurance   6,816 

Outstanding  Claims  under  Assurance  and  Annuity  Contracts,  including  Provision  for  Unreported 

Claims   328,033 

Amounts  on  Deposit  with  the  Company,  Pertaining  to  Assurance  and  Annuity  Contracts  and  Including 

Interest  Accumulations  ,   251,064 

Assurance  Premiums  and  Annuity  Considerations  Received  in  Advance   42,470 

Dividends  to  Policyholders,  Due  but  Unpaid   4,676 

Provision  for  Dividends  to  Policyholders  Payable  in  the  Following  Year   176,922 

Taxes,  Licences  and  Fees,  Due  and  Accrued   35,109 

General  and  Investment  Expenses,  Due  and  Accrued   3,200 

Dividends  to  Shareholders,  Declared  but  Unpaid   7,000 

Amounts  Received  but  not  yet  Allocated   123,959 

Employees'  Pension  and  Assurance  Funds   624,710 

Special  Reserves  or  Funds   300,000 


Total  Liabilities   $13, 705,341 

Capital  Stock  Paid   350,000 

Surplus  in  Shareholders'  Funds   35,955 

Surplus  in  Assurance  and  Annuity  Funds   302,013 


Grand  Total  ,   $14,393,309 


Summary  of  Operations — All  Business 

Premiums  and  Annuity  Considerations: 

Life  Assurance  and  Annuities   $  3,728,182 

Accident  and  Sickness  Assurance   499,418       $  4,227,600 


Consideration  for  Settlement  Annuities   27,601 

Net  Investment  Income   665,017 

Contributions  to  Employees'  Pension  and  Assurance  Funds,  including  $44,475  by  Employees   118,789 

Other  Income   104,513 


Total  Income   $  5,143,520 


Claims  Incurred  and  Assurance  and  Annuity  Contracts,  Other  lhan  Under  Settle- 
ment Annuities: 

Life  Assurance  and  Annuities   $  935,061 

Accident  and  Sickness  Assurance   353,459       $  1,288,520 


Payments  Under  Settlement  Annuities   16,729 

Normal  Increase  in  Actuarial  Reserve   1,730,862 

Increase  in  Aggregate  Reserve  for  Accident  and  Sickness  Assurance   —216 

Increase  in  Employees'  Pension  and  Assurance  Funds   94,108 

Interest  Credited  to  Amounts  on  Deposit  with  the  Company   7,719 

Interest  on  Claims,  Borrowed  Money,  Etc   34,950 

Taxes,  Licences  and  Fees   91,722 

Commissions  on  Assurance  Premiums  and  Annuity  Considerations   470,869 

General  Expenses   1,240,397 

Payments  from  Employees'  Pension  and  Assurance  Funds   24,681 

Dividends  to  Policyholders   129,918 

Increase  in  Provision  for  Dividends  and  Accrued  Profits  to  Policyholders   13,082 


Total   $  5,143,341 


Balance  Carried  to  Surplus  Account   $  179 


Surplus  Account 

:Surplus,  December  31,  1960: 

In  Shareholders'  Fund   $  30,653 

In  Assurance  and  Annuity  Funds   329,571       $  360,224 


INCREASES 

Balance  Carried  from  Summary  of  Operations   $  1 79 

Net  Capital  Gain  on  Investments   113,841 


Total  Increase   $  114,020 


DECREASE 

Write-off  of  Unadmitted  Assets   $  108,276 


Net  Increase  Before  Dividends  to  Shareholders   $  5,744 

Dividends  to  Shareholders   28,000 


Net  Decrease   $  22,256 


Surplus,  December  31,  1961: 

In  Shareholders'  Fund  

In  Assurance  and  Annuity  Funds 


$  35,955 
302,013 


$  337,968 
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Summary  of  Operations 
Accident  and  Sickness 
(Included  above  in  Summary  of  Operations — All  Business) 

Premiums  Written   $  499,419 

Decrease  in  Reserve,  Unearned  Premiums   216       $  499,635 

Claims  Paid — Net   $  314,731 

Increase  in  Provision  for  Unpaid  Claims   41,728  356,459 


$  143,176 

Commissions   $  32,263 

Taxes   10,003  42,266 


Net  Profit  Before  General  Expenses   $  100,910 


EXHIBITS 

Assurance  Premiums  and  Annuity  Considerations 


Classification 

LIFE  ASSURANCE 

ANNUITIES 

Total 

Ordinary 

Group 

Sinking 
Fund 

Ordinary 

Group 

Partici- 
pating 

Non- 
partici- 
pating 

Non- 
partici- 
pating 

Partici- 
pating 

Partici- 
pating 

Non- 
partici- 
pating 

Partici- 
pating 

Non- 
partici- 
pating 

Net  of  Reinsur- 
ance Ceded: 
Single  

$ 

27,346 
245,864 
1,480,590 

$ 

902 
344,311 
671,382 

$ 

$ 

5,950 
4,664 
28,188 

$ 

1,685 
20,874 
68,329 

$ 

38,830 
22,493 
18,627 

$ 

48,435 
12,535 
349,081 

$ 

$ 

123.148 
718,032 
2,887,002 

First  Year  

Renewal  

Totals  

52,256 
205,629 

15,035 
65,176 

1.753,800   1,016,595  257,885 

38,802       90,888  79,950 

410,051       80,211  3,728,182 

Gross  Amount  of  Life  Insurance  in  Force,  Classified  by  Plan  of  Policy 


Classification 

PARTICI- 
PATING 

NON- 
PARTICIPATING 

Total 

Ordinary 

Ordinary 

Group 

Life  

$ 

65,585,537 
9,802,412 

166,400 
24,959,708 

161,522 

$ 

50,135,678 
726,426 
86,678,749 
6,696,846 

$ 

$ 

115,721,215 
10,528,838 

121,306,361 
31,656,554 
161,522 

34,461,212 

Totals  

100,675,579 

144,237,699 

34,461,212 

279,374,490 

General  and  Investment  Expenses 

Incurred 
During 
Year 

RENT 


Head  Office   $  50,109 

Branch  Office   48,940 


Total   $  99,049 


SALARIES,  WAGES  AND  ALLOWANCES 

Head  Office  Employees   $  420,557 

Branch  Office  Employees   69,785 

Managers'  and  Agents'  Salaries   181,917 

Advances  to  Agents   34,840 

Directors'  Fees   10.700 

Sales  Contest   103.062 


Total   $  820,861 
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CONTRIBUTIONS  TO  EMPLOYEES  AND  AGENTS*  WELFARE 

$ 

32,334 
29,777 
4,126 

$ 

66,237 

PROFESSIONAL  AND  SERVICE  FEES  AND  EXPENSES 

$ 

1,807 
27,616 
29,151 

2,250 

$ 

60,824 

MISCELLANEOUS  EXPENSES 

Advertising  

Office  Furniture  

Travelling  Expenses  —  Head  Office  

—  Branch  Office  

Miscellaneous  

$ 

25,076 
31,583 
2,015 
6,050 
1,287 
1,585 
4,164 
35,100 
36,442 
21,441 
8,381 
15,319 
25,710 
24,794 

Total  

$ 

238,947 

GRAND  TOTAL  

Less  Investment  Expenses 

$ 

1,285,919 
45,521 

Total  General  Expenses  

$ 

1,240,398 

Statement  of  Actuarial  Liabilities 

LIFE  ASSURANCE  SECTION 


Class  of  Assurance 

Gross  in  Force 

Reinsurance  Ceded 

Amount 

Reserve 

Amount 

Reserve 

ORDINARY,  PARTICIPATING 

Life  (Including  Temporary  Riders)  

Life  Special  Combination  

$ 

32,090,098 
27,561 

950,439 

6,588,451 
23,000,473 
6,290,400 
21,696,101 
3,797,707 
4,187,279 
25,148 
166,400 
1,688,000 
(29,109,651) 
(  9,455,134) 
(23,577,558) 
(  975) 
(  1,052,000) 
(29,443,067) 
(  2,853) 
(  805,000) 
161,522 
(  6,032) 
6,000 

$ 

3,233,716 
15,343 

23,791 

1,328,847 
905,033 
115,647 
151,425 
330,439 
214,167 
6,288 
1,395 
14,206 
26,350 
7,087 
7,943 
11,317 
20,229 
7,698 
21,938 
1,722 
72,093 
55,537 
8 

10,623 
80,000 

$ 

3,646,099 

s 

7,468 

Estate  Policy  (Life  Policy  on  Children  Including 

Endowment  and  Annuity  with  Ass.  (Including 

284,720 
5,928,538 

708 
5,863 

Life  

PEP  

Family  Group  

1,804,201 
246,300 

140 

236 

Double  Endowment  

Deferred  Life  (1st  Period)  

Deferred  Life  (Single  Premium)  

Term  Insurance  

7,000 

10 

Family  Rider  

Double  Indemnity  

(23,782,584  ) 
(  7,734,300) 
(  6,881,000) 

Waiver  of  Premiums  

Waiver  of  Premiums  (Vested)  

514 

Monthly  Dis.  Income  

Parent's  Death  (W.P.)  

(  171,250) 

11,287 

Parent's  Death  (Vested)  

Guar.  Ins.  Benefit  

Additional  Bonus  

Settlement  Annuities  

Int.  Premium  

Extra  Premium  

1.679 

Reinforcement  

Totals  

100,675,579  6,662,842 

11,916,858  27,905 
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Statement  of  Actuarial  Liabilities  (Cont'd) 


Class  of  Assurance: 


Gross  in  FoRCS 


Amount  Reserve 


Reinsurance  Ceded 

A\1i  M  NT  RliSIRVF. 


ORDINARY,  NON-PARTICIPATING 


Life  (Including  Term  Rider)  

Endowment  (and  Term  Rider)  

Term  Insurance  and  Term  Rider. 

Term  Insurance  

Term  (YRT)  

Deferred  Life  (Single  Premium)... 

Life  

Life  (YRT)  

Reinsurance  Assumed  (YRT)  

Family  Group  (Including  Surr.)... 

Decreasing  Term,  Etc  

Reimbursement  Contract  

Family  Rider  

Double  Indemnity  

Acc.  and  Dism  

Disability  (W.P.)  

Income  Disability  

Disability  (W.P.)  Vested  

Parent's  Death  (Act.)  W.P  

Parent's  Death  (Vested)  

Guar.  Insurance  Benefit  

Annuity  with  Ass  

Settlement  Annuities  

Int.  Premium  

Extra  Premium  

Reinforcement  


397,018 
628,988 
913,493 
159,690 
,135,397 
31,917 
124,890 
,546,545 
243,656 
,078,500 
210,041 
434,366 
126,000 
,403,987) 
,876,102) 
218,262) 
797,800) 
36) 
170,693) 
295) 
536,000) 
162,198 
11,190) 
45,000 


Totals   :  144,237,699 

Collective  Groups,  Industrial,  Non-Par   34,461,212 


GRAND  TOTAL 

LIFE  ASSURANCE. 


546,743 
205,432 
64,960 
25,695 
2,401 
7,652 
683,670 
25,460 
7,633 
1  ,535 
92,050 
390,105 
10,396 
18,840 
9,022 
12,286 
4,901 
612 
1,378 
1,594 
3,338 
7,158 
105,675 
118 
11,723 
100,000 


2,358,377 


160,540 
22,084 
926,145 
2,726,800 
165,462 

7,946,839 

37740.620 

n,69<)A23 


(27,314,598) 
(  v, 679,023) 
(10,466,338) 
(  138,350) 


7.319,125 


1,746 
65 
2.473 
1,832 
219 


7.888 
3 ,406 

T'igii 


3,031 
2,610 


3,116 


33.877 


.<J29 


2  79.374,490 


9,062.459 


ANNUITY  SECTION 


Class  of  Annuity 

Annual 
Payment 

Reserve 

ORDINARY,  PARTICIPATING 
Life  Annuities  (Vested)  

$ 

4,840 
780 
5,148 
1,521 
109,200 
3,900 
2,068 
91,825 

$ 

74,426 
3,244 
50,005 
13,094 

428,816 
21,867 
21,211 

121,283 

Deferred  H.N.D  

Deferred  (Ord.)  

Totals  

219,282 

733,946 

ORDINARY,  NON-PARTICIPATING 

4,128 
410 
14,039 
37,635 
960 
736 

38.061 
4,158 
154,919 
149,589 
5,864 
8 

Deferred  (Ord.)  

57,908 

352,599 

COLLECTIVE,  PARTICIPATING 

362,332 
1,670 

1,606,776 
12,529 

Vested  

364.002 

1,619,305 
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ANNUITY  SECTION  (Cont'd) 


Class  of  Annuity 

Annual 

Reserve 

Payment 

COLLECTIVE,  NON-PARTICIPATING 

S 

$ 

Deferred  

25,183 

156,016 

GRAND  TOTAL  ANNUITIES 


Sinking  Fund: 

Participating  

Certificate   

Non-Participating. 

Totals  


666,375 


2,861,866 


841,011        I  214,926 

  !  52 

7,178  5,294 


848,189 


220,272 


Summary  of  Reserve 


I  Non- 
Participating  1  PARTICIPATING  TOTAL 


Reserve  for  Policies  and  Contracts  in  Force: 

Life  Assurance   6,662,842  2,399,617  9,062,459 

Annuity                                                                                  j  2,353,251  508,615  2,861,866 

Sinking  Fund   214,978  !            5,294  220,272 


Totals   !      9,231,071      j      2,913,526      j  12,144.597 

Deduct  Reserve  for  Reassured  Contracts: 

Life  Assurance   I  27,905      |  42,806  70,711 


Reserve — Net  of  All  Reassurance   9,203,166  2,870,720     j  12,073,88ft 

Deduct  Deferred  Life  Assurance  Premiums  and  Annuity  Considera-  I 

tions  Less  Loading   i         190,864      i  81,640  272,504 


Net  Reserve  Carried  in  Liabilities   9,012,302 


Statement  of  Actuarial  Liabilities 

Premiums  used  in  valuation  are  calculated  by  the  method  stated  in  third  schedule  of  the  Canadian  and  British 
Insurance  Companies  Act,  1932  (as  amended). 

For  the  policies  issued  on  the  plan  "Annuity  with  Assurance"  (R.A.A.) ,  the  amount  at  maturity  (in  case  of  survival) 
as  provided  in  the  policies,  was  taken  into  account. 

For  "Double  Endowment"  (D.D.)  policies,  the  valuation  is  based  on  age  20  (at  issue),  since  the  reserve  for  each 
policy  depends  by  very  little  on  the  age  at  issue  (premiums  being  the  same  for  all  ages),  and  since  reserves  for  higher 
ages  than  20  (at  issue)  are  generally  smaller. 

For  the  "Caisse  de  Remboursement"  contracts  (Complementary  contracts  to  the  certificates  of  the  "Pension 
Fund")  the  valuation  on  the  Cm  (5)  3%  mortality  table  shows  an  amount  of  $231,380  taking  into  account  of  the 
present  rate  of  the  pension  of  $6.00  per  share  and  neglecting  the  present  value  of  future  premiums  (about  $11,000); 
however,  the  amount  of  the  reserve  —  $390,105  —  which  is,  as  in  the  past,  the  accumulation  at  3%  (for  a  period  not 
exceeding  20  years)  of  40%  of  the  regular  premiums  ($1.00  per  share)  received  on  business  still  in  force.  The  few  other 
complementary  contracts  to  the  certificates  of  the  Pension  Fund  are  valued  on  the  same  method  (accumulation). 

Valuation  of  Assurance  Policies  and  Annuity  Contracts 

Policies  issued  at  premiums  corresponding  to  ages  higher  than  true  ages  are  valued  as  policies  issued  at  higher  ages. 

In  valuation,  we  did  not  take  into  consideration  the  liens,  except  liens  in  "Double  Endowment"  (D.D.)  policies 
and  in  Estate  Policies. 

For  policies  issued  subject  to  single  or  annual  extra  premiums  (occupational  hazard  or  substandard  risks)  an 
additional  reserve  equal  to  one-half  (50%)  of  the  gross  annual  extra  premium  (or  single)  was  held. 

50%  of  the  extra  premiums  for  "Waiver  of  premiums  in  event  of  total  disability"  was  carried  as  the  reserve. 

For  policies  providing  waiver  of  premiums  after  the  occurrence  of  disability,  an  additional  reserve  for  the  value 
of  premiums  waived  was  calculated  on  the  basis  of  Cm  (5)  3%. 

For  the  valuation  of  Monthly  Income  Disability  Benefits,  a  pure  accumulation  of  net  premiums  (90%  of  gross 
premiums)  was  made  at  a  rate  of  3%. 

For  Double  Indemnity  (accidental  death  benefit)  riders  with  premium  paying  period  equal  to  coverage  period, 
the  reserve  is  equal  to  $0.50  per  $1,000  (unearned  premiums).  For  riders  with  a  shorter  premium  paying  period  than 
coverage  period  (limited  payments)  an  additional  reserve  equal  to  difference  between  the  value  of  future  benefits  by 
Cm  (5)  3%  ($1.00  per  $1,000  per  year)  and  80%  of  the  value  (same  table)  of  future  premiums.  (For  policies  issued 
after  June  1st,  1957,  the  unearned  premium  is  $0.40  o/oo  and  the  value  of  future  benefits  is  $0.80  o/oo  per  year  and 
the  table  used  A-1924-29  3J^%.) 

Special  Reserves 

Owing  to  the  fairly  small  number  of  insured  lives  and  the  great  diversity  between  the  insurance  amounts  on  one 
life  and  consequently  the  absence  of  sufficient  compensation  of  mortality,  the  minimum  reserve  computed  on  the 
above-mentioned  basis  has  been  increased  properly;  this  contingency  reserve  computed  on  the  lump,  will  also  serve 
as  special  reserve  for  various  other  purposes,  as: 
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To  cover  future  expenses  for  limited  payment  and  single  premium  assurance  policies  and  for  immediate 
annuity  contracts  (in  case  where  profits  from  other  sources  as  interest  and  mortality,  would  be  insufficient). 
For  reinstatement  of  lapsed  policies. 

For  unreported  and  resisted  claim,  if  provision  for  that  purpose  is  not  sufficient. 
To  reduce,  if  necessary,  the  valuation  rate  from  3lA%  to  3%. 

Allocation  of  Surplus 

90%  of  the  surplus  in  the  participating  fund  of  the  ordinary  assurance  and  of  the  ordinary  and  group  annuity 
categories  and  sinking  fund  has  been  credited,  in  1961,  to  an  account  headed  "provision  for  future  dividends  to  policy- 
holders" and  10%  to  shareholders'  surplus  account. 

From  the  provisions  appearing  on  January  1st,  1961  (after  the  allocation  for  1960  in  each  of  the  participating  funds 
"assurance"  and  "annuity"),  dividends  have  been  allowed  by  the  Board  of  Directors  to  holders  of  participating  policies. 

In  1961,  the  dividends  were  attributed  to  each  "ordinary  participating  assurance"  policy,  which  has  been  at  least 
two  years  in  force,  and  granted  with  the  payment  of  the  third  premium;  the  computation  of  such  dividends  has  been 
based  on  the  three  following  items:  the  amount  of  insurance,  the  standard  annual  premium,  and  the  mathematical 
reserve  for  each  policy,  as  follows:  1  o/oo  of  the  amount  of  insurance,  2%,  of  the  premium  and  1%  of  the  terminal  reserve 
(i.e.  at  the  end  of  insurance  year);  however,  for  the  policies  issued  under  the  "preferred  risk"  plan  (risque  choisi),  the 
portion  of  the  amount  of  insurance  was  reduced  to  0.50  o/oo,  these  policies  are  on  the  Cm  (5)  3%  Table. 

For  "single  premium"  policies  the  dividend  has  been  computed  as  follows:  1  o/oo  of  the  insurance  amount  and  1% 
of  the  terminal  reserve. 

For  the  "Annuity  with  Assurance"  policies  the  dividend  has  been  computed  as  follows:  1  o/oo  of  the  insurance 
amount,  1%  of  the  premium  and  1%  of  the  terminal  reserve. 

For  the  "Double  Endowment"  (D.D.)  policies  the  dividend  is  established  at  0.5%  of  the  cash  surrender  value 
at  the  end  of  the  preceding  year  of  insurance. 

For  "Sinking  Fund"  policies  and  "Deferred  Annuities"  issued  under  the  1951  rate,  the  dividend  is  established 
at  0.5  of  1%  of  the  cash  surrender  value. 

For  the  term  insurance,  dividends  have  been  computed  as  follows:  90%  of  the  difference  between  participating 
gross  premiums  and  non-participating  gross  premiums,  increased  with  90%  of  the  difference  between  net  premiums 
calculated  from  Cm  (5)  3%  and  A-1924-29-3  V2%. 

For  whole  life  and  limited  payment  policies,  A-1924-29-3  }^%  dividends  have  been  established  as  follows: 
1%  of  the  terminal  reserve; 

$2.00  per  $1,000  of  insurance  (except  for  whole  life  insurance  issued  upon  life  younger  than  15  years  where 
this  item  is  $1.00  per  $1,000  of  insurance); 

1%  of  the  premium  in  "preferred"  and  "superior"  series;  2%  of  the  premium  in  "ordinary"  series  and  0% 
in  the  "select"  series. 

No  dividend  has  been  declared  on  deferred  dividend  "Whole  Life  Preferred"  (A-1924-29-3  K%)  issued  after 
January  1st,  1952. 

(As  at  December  31,  1961,  $5,908,436  of  such  insurance  was  in  force.) 

For  such  policies  issued  before  January  1st,  1952,  dividends  have  been  established  as  follows: 
1%  of  the  terminal  reserve; 
$1.00  per  $1,000  of  insurance. 

For  "ADVE"  policies,  with  the  person  whose  life  is  insured  being  more  than  21  years  old,  dividends  have  been 
established  on  the  following  basis:  $1.00  per  $1,000  of  the  amount  of  insurance  plus  1%  of  the  cash  surrender  value 
at  the  end  of  the  policy  year. 

Dividends  on  "Family  Policies"  have  been  established  with  the  third  premium  and  this  annual  dividend  is  equal 
to  1%  of  the  terminal  reserve  and  5%  of  the  gross  premium. 

The  bonus  additions,  derived  from  the  application  of  dividends,  have  been  established  by  considering  the  dividend 
as  a  single  premium,  based  on  the  table  Cm  (5)  3%,  without  any  extra  charge  for  expenses  (or  A-1924-29-3 Y2% 
respectively) . 

Policies  issued  with  or  without  the  "disability  waiver  of  premiums"  rider,  have  all  been  treated  on  the  same  basis. 
The  same  remark  applies  to  the  Monthly  Income  Disability  Benefits. 

In  the  "Annuity"  accounts,  the  dividend  has  been  determined  so  as  to  allow  the  Company  to  pay  an  even  amount 
for  the  whole  duration  of  the  contract,  provided  the  yield  does  not  fall  below  4.50%.  This  dividend  represents  the 
difference  between  the  annuities  computed  at  the  rate  of  4%  and  the  annuities  computed  at  the  rate  of  the  policy, 
i.e.  2Vi%,  3%  and  3}i%  respectively,  lowering  the  age  of  the  annuitant. 

Payment  of  dividends  (except  the  first)  is  not  conditioned  by  payment  of  the  next  year  premium. 

ACCIDENT  AND  SICKNESS  ASSURANCE 

With  respect  to  Accident-Sickness  Benefits,  the  Company  only  issues  group  contracts  with  premiums  normally 
payable  on  a  monthly  basis. 

The  total  reserve  to  the  amount  of  $6,816  represents  90%  of  the  unearned  premium  as  at  December  31st. 
All  these  contracts  are  issued  on  a  non-participating  basis. 
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Life  Assurance  Policies  (Gross) 


Classification 

ORDINARY 

GROUP 

TOTAL 

Number 

Amount 

Number 

of 
Policies 

Number 
of  Cer- 
tificates 

Amount 

Number 

Amount 

In  Force,  December  31,  1960 

New  Effected  

Old  Revived  

51,047 
6,594 
71 

$ 

216,771,458 
57,825,819 
82,969 
28,344 

1,323,730 

116 

53 

17,740 
2,002 

$ 

29,552,170 
6,305,009 

68,787 
8,596 
71 

$ 

246,323,628 
64,130,828 
82,969 
28,344 

2,838,768 
1,818,392 

New  Bonus  Additions 

Old  Increased  i 
New  Certificates 

2,107 

2,838,768 
494,662 

2,107 

Totals  

Less  Ceased  By: 

Death  

Maturity  

57,712 

276,032,320 

169 

21,849    |  39,190,609 

79,561     1  315,222,929 

114 

5 

1,391 
975 
2,641 

521,384 
8,500 
2,231,328 
3,830,436 
18,155,131 

6.372.263 

30 

103 

97,643 

217 
5 

1,391 
975 
3,067 

32 
871 

619,027 
8,500 
2,231,328 
3,830,436 
19.386,431 

19,407 
3.205,685 
6,547,625 

Withdrawal : 

With  Conversion  

Without  Conversion  

Decrease  

426 

32 
871 

1,231,300 

19,407 
3,205,685 
175,362 

Totals  

In  Force,  December  31,  1961 

5,126    j    31,119,042  I  30 

1,432 

4,729,397 

6,558    |  35,848,439 

52,586       244,913,278  139 

20,417 

34,461,212      73,003    |  279,374,490 

Analysis  of  Amounts  of  Life  Assurance  Effected  and  in  Force 


Classifi- 
cation 

NEW  EFFECTED 

IN  FORCE 

Direct 
Written 

Reinsur- 
ance 
Assumed 

Reinsur- 
ance 
Ceded 

Net 

Direct 
Written 

Reinsur- 
ance 
Assumed 

Reinsur- 
ance 
Ceded 

Net 

Ordinary.... 

$ 

50,979,285 
6,305,009 

$ 

6,846,534 

$ 

10,180,315 
839,250 

$ 

47,645,504 
5,465,759 

$ 

217,669,622 
34,461,212 

$ 

27,243,656 

$ 

40,305,371 
7,319,125 

$ 

204,607,907 
27,142,087 

Totals.. 

57,284,294 

6,846,534 

11,019,565  53,111,263 

252,130,834  27,243,656 

47,624,496  (231,749,994 

Annuities  (Gross) 


Classification 

ORDINARY  ANNUITIES 

GROUP  ANNUITIES 

Deferred 

Vested 

Deferred 

No. 

Annual 
Payment 

No. 

Annual 
Payment 

No.  OF 
Con- 
tracts 

No.  OF 
Certi- 
ficates 

Annual 
Payment 

In  Force,  December  31,  1960 

250 
56 

$ 

225,655 
62,833 

58 
4 

$ 

19,711 

3,078 

19 

2 

907 
23 

168 

$ 

318,986 
1,202 

14,388 
68,982 

New  Effected  

Old  Increased: 

New  Certificates  

Other  Increases  

Transfers  

4 

1,777 

Totals  

306     |  288,488 

66 

24,566 

21 

1,098 

403,558 

Less  Ceased  By: 
Death  

8 

779 

Surrender  

11 
1 

10,026 
744 
20,137 

100 
4 

15,068 
975 

Transfers  

4 

2 

1,777 
2,400 

Maturity  

Total  Ceased  

18     |  35.084 

8 

779 

104 

16,043 

In  Force,  December  31,  1961 

288 

253,404 

58 

23,787 

21 

994 

387,515 
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Annuities  (Gross) 


Classification 

GROUP 
ANNUITIES 

Settlement 
Annuities 

Vested 

No. 

Annual 
Payment 

No. 

Annual 
Payment 

In  Force,  December  31,  1960  

3 
"4 

$ 

890 

13 

3 

$ 

14.672 
2.550 

New  Effected  

Old  Increased: 

Other  Increases  

Transfers  

975 

Totals  

Less  Ceased  Bv: 

Death  

1,865 

16      |  17.222 

1 

:::: 

195 

... 

Transfers  

Maturity  

Total  Ceased   1     |  195  ....  j   

In  Force,  December  31,  1961   I       6      |        1,670  16      I  17,222 


LES  PREVOYANTS  DU  CANADA  — "PENSION  FUND" 
as  at  December  31,  1961 

Assets 


Bonds  Owned  by  the  Company   $  3,078,346 

Stocks  Owned  by  the  Company   822,084 

Mortgage  Loans  on  Real  Estate   7,236,492 

Real  Estate  Owned  by  the  Company  not  under  Agreement  for  Sale,  Less  Encumbrances: 

Other  Than  Office  Premises   8,929 

Cash   87,296 

Investment  Income,  Due  and  Accrued   62,269 

Outstanding  Annuity  Considerations   1,134 

Other  Assets   44 


Total  Assets   $11,296,594 


Liabilities  and  Reserves 

Reserve  for  Annuity  Contracts  in  Force  —  Capital   $10,930,480 

Annuity  Considerations  Received  in  Advance   11,493 

Amounts  Received  but  not  yet  Allocated   65,755 

Special  Reserves  or  Funds   288,866 


Grand  Total   $11,296,594 


Summary  of  Operations 

Annuity  Considerations   $  351,63** 

Net  Investment  Income   644,524 


Total  Income   $  996,163 


Claims  Incurred  under  Annuity  Contracts   S  1,058,113 

Interest  on  Claims,  Borrowed  Money,  Etc   321 

Taxes,  Licences  and  Fees   395 

General  Expenses   250 


Total   $  1,059,079 


Balance  Carried  to  Surplus  Account   $  —62,916 
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Balance  in  Capital  Fund,  December  31,  1960   $10,929,308 

INCREASES 

Net  Capital  Gain  on  Investments   $  58,922 

Unclaimed  Annuity  Payments   5,166 

$  64,088 

DECREASE 

Balance  Carried  from  Summary  of  Operations   $  62,916 

Net  Increase   $  1,172 

Balance  in  Capital  Fund,  December  31,  1961   $10,930,480 


Annuities  (Gross) 


Classification 


In  Force,  December  31,  I960.. 

New  Effected  

Old  Revived  

Transfers  

Arrears  of  Payment  


ORDINARY  ANNUITIES 


Deferred 

Vested 

Number 

Shares 

Number 

Shares 

4,010 

7 
8 

15,786 
10 
40 

46,528 

102,646 

61 
1,328 

173 
4,908 

6 

21 

Totals  

4,031 

15,857 

47,917 

107,727 

Less  Ceased  By: 

Death  

Lapse  

Transfers  

"  1 

1,328 

3  1 

3 
68 
4,908 
15 

388 

 5: 

933 
164 

Arrears  of  Pavment  

6 

Total  Ceased  

1,358  ! 

4,994 

447 

1,103 

In  Force,  December  31,  1961  

2,673 

10,863 

47,470 

106,624 

SEABOARD  LIFE  INSURANCE  COMPANY 

Head  Office,  Vancouver,  B.C. 
Officers. —  President  and  General  Manager,  H.  J.  Seed;  Actuary,  B.  Straight;  Secretary,  C.  H.  Wills. 
Directors.—  G.  Arnold,  B.  S.  Brown,  A.  B.  Christopher,  R.  L.  Cliff,  R.  T.  Cunningham,  W.  H.  Day,  L.  M. 
DuMoulin,  M.  Fergusson,  C.  I.  Hall,  A.  M.  McGavin,  J.  A.  McMahon,  A.  Phillips,  H.  J.  Seed,  J.  J.  West,  C.  H.  Wills. 
Auditors.  —  Peat,  Marwick,  Mitchell  &  Co. 

Date  of  Incorporation. —  1953.  Commenced  Business  in  Ontario. —  1961. 

Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 
Capital  Stock 

Capital  Stock  Authorized: 
Amount  —  $2,000,000. 
No.  of  Shares  —  200,000;  Par  Value  $10. 

No.  of  Amount  Amount 

Shares         Subscribed     Paid  in  Cash 

Capital  Stock  Issued  and  Outstanding 

at  Beginning  of  Year   51,220  $512,200  $512,200 

Increase  in  Issued  Stock   50,000  500,000  500,000 


Totals   101,220  $1,012,200  $1,012,200 


Assets 


Bonds  Owned  by  the  Company   $  731,630 

Mortgage  Loans  on  Real  Estate   86,580 

Deposits  with  Trust  Companies  for  Investment   50,000 

Cash   3,508 

Investment  Income,  Due  and  Accrued   5,885 
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ANNUAL  REPORT 


-SUPERINTENDENT  OF  INSURANCE 


Outstanding  Life  Assurance  Premiums  and  Annuity  Considerations   6 

Accident  and  Sickness  Premiums  Due  and  Unpaid   17,658 

Other  Assets   4,825 

Total  Assets   $  900,092 


Liabilities,  Capital  and  Surplus 

Actuarial  Reserve  for  Life  Assurance  and  Annuity  Contracts  in  Force   $  717 

Aggregate  Reserve  for  Accident  and  Sickness  Assurance   59,700 

Outstanding  Claims  under  Assurance  and  Annuity  Contracts,  including  Provision  for  Unreported 

Claims   15,000 

Assurance  Premiums  and  Annuity  Considerations  Received  in  Advance,  including  $1,622  Accident 

and  Sickness  Premiums   1,622 

Taxes,  Licences  and  Fees,  Due  and  Accrued   3,807 

Amounts  Received  but  not  yet  Allocated   197 

Other  Liabilities   6,204 

Total  Liabilities   $  87,247 

Capital  Stock  Paid   1,012,200 

Surplus  in  Assurance  and  Annuity  Funds   — 199,355 

Grand  Total   $  900,0'; 2 


Summary  of  Operations 

Premiums  and  Annuity  Considerations: 

Life  Assurance  and  Annuities   $  1,105 

Accident  and  Sickness  Assurance                                                                                    206,152  $  207,257 

Net  Investment  Income   31,479 

Total  Income   $  238,736 

Claims  Incurred  and  Assurance  and  Annuity  Contracts,  Other  Than  Under  Settlement  Annuities: 

Accident  and  Sickness  Assurance   $  32,741 

Normal  Increase  in  Actuarial  Reserve   717 

Increase  in  Aggregate  Reserve  for  Accident  and  Sickness  Assurance   59,700 

Taxes,  Licences  and  Fees   7,669 

Commissions  on  Assurance  Premiums  and  Annuity  Considerations   104,271 

General  Expenses   235,271 

Total   $  440,369 

Deficit  Carried  to  Surplus  Account   $  201,633 


Surplus  Account 

Surplus,  December  31,  1960   $  Nil 


INCREASE 

Net  Capital  Gain  on  Investments   $  2,278 


DECREASE 

Balance  Carried  from  Summary  of  Operations   $  201,633 

Net  Decrease   $  199,355 

Surplus,  December  31,  1961   $-199,355 


Summary  of  Operations 

Accident  and  Sickness 

(Included  in  Summary  of  Operations— All  Business) 

Premiums  Written   $  215,446 

Reinsurance  Ceded   9,294 

$  206,152 

Decrease  in  Reserve,  Unearned  Premiums                                                                            59,700  S  146,452 

Claims  Paid  —  Net   $  17,741 

Increase  in  Provision  for  Unpaid  Claims                                                                                   5,390  23,131 

$  123,321 

Commissions   $  103,810 

Taxes                                                                                                                                7,631  $  111.441 

$  11,880 

Increase  in  Reserve  for  Contingent  Benefits   9,610 

Net  Profit  Before  General  Expenses   $  2,270 


LIFE  INSURANCE  COMPANIES  FOR  1961 
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EXHIBITS 
Assurance  Premiums 


LIFE  ASSURANCE 


Classification 

Ordinary 

Group 

Total 

Non-par. 

Non-par. 

Net  of  Reinsurance  Ceded: 

$ 
670 

$ 
435 

$ 

1,105 

Gross  Amount  of  Life  Insurance  in  Force,  Classified  by  Plan  of  Policy 

Classification 

NON- 
PARTICIPATING 

Total 

Ordinary 

Group 

Life  

$ 

7,100 
31,432 
5,000 

$ 

$ 

7,100 
31,432 
233,810 

Endowment  

Term  

Totals  

228,810 

43,532 

228,810 

272,342 

General  and  Investment  Expenses 


Incurred 
During 
Year 

Amount 
Incurred 
Charged  as 
Investment 
Expenses 

RENT 

Head  Office  

$ 

3,300 
525 

$ 

Branch  Office  

Total  

3,825 

SALARIES,  WAGES  AND  ALLOWANCES 
Head  Office  Employees  

47,323 
1,558 
3,800 

70,736 
1,895 

Branch  Office  Employees  

Managers'  and  Agents'  Salaries  

Advances  to  Agents  

Clerical  

Total  

125,312 

CONTRIBUTIONS  TO  EMPLOYEES  AND  AGENTS'  WELFARE 
Pension  and  Assurance  Funds  —  Employees  

599 
212 

Total  

811 

PROFESSIONAL  AND  SERVICE  FEES  AND  EXPENSES 

12,804 
375 
4,332 
3,730 
1,199 

Medical  Examination  

Inspection  Report  

397 

Auditors  and  Actuarial  

Miscellaneous  

Totals  

22,440 

397 
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Cenera!  and  Investment  Expenses  (Cont'd) 


Incurred 
During 
Year 


Amount 
incx'rred 
Changed  as 
Investment 
Expenses 


MISCELLANEOUS  EXPENSES 


Advertising  

Books  and  Periodicals  

Bureau  and  Association  Dues  

Collection  and  Bank  Charges  

Commissions  on  Mortgages  

Insurance  

Postage,  Telegraph,  Telephone,  Express 

Printing  and  Stationery  

Office  Furniture  

Rental  of  Equipment  

Travelling  Expenses  —  Head  Office  

—  Branch  Office  

Miscellaneous  


Totals. 


11,754 
537 
93 
419 
570 
176 
8,546 
31,545 
8,686 
534 
6,259 
1,314 
13,605 


84,038 


570 


758 


GRAND  TOTAL  

  236,426 

1,155 

  1  1,155 

Total  General  Expenses  

  235,271 

Statement  of  Actuarial  Liabilities 

LIFE  ASSURANCE  SECTION 


Class  ok  Insurance 


Gross  in  Forci 


Amount 


Reserve 


Reinsurance  Ceded 


Amount 


Reserve 


ORDI N A R Y ,  N O N-P ARTI CI PATI N G 

Regular  Life  

Funeral  Policies  

Totals  

Group,  Non-participating  

GRAND  TOTAL  LIFE  ASSURANCE  


36,432 
7,100 


272,342 


214 
503 


43,532 

717 

228,810 

114,405   

Summary  of  Reserve 


Non- 
Participating 


Total 


717 


717 


717 


Reserve  for  Policies  and  Contracts  in  Force: 
Life  Assurance  


Net  Reserve  Carried  in  Liabilities. 


Statement  of  Actuarial  Liabilities 

Valuation  of  Reserves 

All  life  insurance  valued  on  American  Men  Table  and  3%%  interest  in  accordance  with  method  set  out  in  B.C. 
Insurance  Act  (or  cash  value  if  greater).  Policies  assumed  to  be  issued  on  July  1,  1961.  No  allowance  taken  for  deferred 
premiums  for  convenience  and  conservatism. 

Reserves  for  disability  waiver  of  premium  and  double  indemnity  benefits  taken  as  one-half  gross  first  year  premiums 
for  such  benefits. 

Substandard  r>tra  premium  reserves  valued  as  40%  of  gross  first  year  premium. 

No  special  reserves  required,  expenses  beyond  the  premium  paying  period  assumed  covered  by  excess  investment 
income  over  that  required  to  support  valuation  reserves. 

Allocation  of  Surpli  s 

Deficit  charged  to  policyholders.  No  dividends  declared  or  paid. 
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Accident  and  Sickness 

Disability  insurance  claims  reported  but  not  finalized  were  individually  examined  and  outstanding  liability 
estimated.  Unreported  disability  and  medical  expense  claims  at  December  31,  reported  by  February  15,  1962  were 
similarly  valued.  All  medical  expense  claims  reported  at  December  31  had  been  paid.  Unreported  claims  by  February 
15,  1962  (incurred  before  December  31)  estimated  at  about  %  of  one  month's  normal  claims.  Unreported  Premiums 
calculated  by  expiry  month  and  term,  reserve  calculated  pro-rata,  then  extended  at  80%. 

Deficit  charged  to  policyholders.  No  dividends  declared  or  paid. 


Life  Assurance  Policies  (Gross) 


ORDINARY 

GROUP 

TOTAL 

Classification 

Number 

Amount 

Number 

OF 

Policies 

Number 
1  of  Cer- 
tificates 

Amount 

Number 

Amount 

$ 

$ 

$ 

In  Force,  December  31,  1960 
New  Effected  

....  ■ 

!  53 

29  | 

43,532 

1 

228,810 

82 

272,342 

In  Force,  December  31,  1961 

29 

43,532 

1 

!  53 

'  228,810 

82 

272,342 

Analysis  of  Amounts  of  Life  Assurance  Effected  and  in  Force 


Classification 

NEW  EFFECTED 

IN  FORCE 

Direct 
Written 

Reinsur- 
ance 
Ceded 

Net 

Direct 
Written 

Reinsur- 
ance 
Ceded 

Net 

Ordinary  

$ 

43,532 
228,810 

$ 

$ 

43,532 
114,405 

$ 

43,532 
228,810 

$ 

* 

43,532 
114,405 

Group  

Totals  

114,405 

114,405 

272,342     ;  114,405 

157,937  272,342 

114,405 

157,937 

(B) 

OTHER  THAN  LIFE  INSURERS 
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ABSTAINERS'  INSURANCE  COMPANY 

Head  Office,  Simcoe,  Ont. 

Officers.  —  President,  Dr.  R.  B.  Hare;  Vice-President,  R.  G.  Groom,  Q.C.;  General  Manager,  C.  A.  Blair;  Secretary, 
R.  S.  Mills,  Q.C. 

Directors.—  S.  R.  Bernardo,  J.  H.  Disher,  S.  M.  Fletcher,  R.  G.  Groom,  Dr.  R.  B.  Hare,  J.  D.  McNie,  R.  S.  Mills, 
A.  M.  Waters,  J.  G.  Webb,  P.  L.  Wilson. 

Auditors.  —  Waters,  Savage,  Horne  &  Ronson,  C.A.'s,  Simcoe,  Ont. 

Date  of  Incorporation. —  Dec.  14,  1955.  Commenced  business  in  Ontario.  —  Oct.  1,  1956. 

Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 

Capital  Stock 

Capital  Stock  Authorized: 
Amount  —  $500,000. 

No.  of  Shares —  Common,  3,000;  Preferred,  2,000. 
Par  Value,  $100  Each. 

No.  of  Amount  Amount 

Shares         Subscribed     Paid  in  Cash 

Capital  Stock  Issued  and  Outstanding 
at  Beginning  of  Year  — 

Common   120  $  12,000  $  12,000 

Preferred   1,255  125,500  125,500 

1,375  $137,500  $137,500 

Increase  in  Issued  Stock  —  Preferred   57  $    5,700  $  5,700 

Capital  Stock  Issued  and  Outstanding  at  End  of  Year  — 

Common   120  $  12,000  $  12,000 

Preferred   1,312  131,200  131,200 

1,432  $143,200  $143,200 


Assets 

Amortized  Book  Value  of  Bonds  and  Debentures —  Not  in  Default   $287,086 

Stocks  at  Lower  of  Book  or  Market  Value   61,545 

Cash  on  Hand  and  in  Banks   2,955 

Investment  Income,  Accrued   4,141 

Agents'  Balances  and  Premiums  Uncollected,  Written  on  or  after  October  1,  1961    2,948 

Total  Admitted  Assets   $358,675 

Liabilities 

Total  Provision  for  Unpaid  Claims   $  51,409 

Adjustment  Expenses  of  Said  Claims   9,436 

Total  Net  Reserve  $135,524  Carried  out  at  80%  thereof   108,419 

Expenses  Due  and  Accrued   2,570 

Taxes  Due  and  Accrued   3,503 

Amounts  Owing  on  Reinsurance  Contracts    3,528 

Return  Premiums  and  Balance  due  Agents   3,488 

Total  Liabilities  excluding  Capital  Stock   $182,353 

Capital  Stock  Paid  in  Cash   $143,200 

Surplus  in  Profit  or  Loss  Account   33,122 

Excess  of  Assets  over  Liabilities  (Surplus  for  Protection  of  Policyholders)   176,322 

Total  Liabilities   $358,675 

Profit  and  Loss  Account 

Net  Premiums  Written   $303,265 

Reserve  of  Unearned  Premiums  (80%): 

At  Beginning  of  Year   $  85,526 

At  End  of  Year   108,419 

Increase   22,893 

Net  Premiums  Earned   $280,372 

Net  Claims  Incurred   $133,857 

Net  Adjustment  Expenses  Incurred   24,847 

Commissions   13,289 

Taxes   6,824 

Salaries,  Fees  and  Travelling  Expenses   45,015 

[57  1 
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All  Other  Expenses  

Total  Claims  and  Expenses. 


Underwriting  Profit  

Other  Revenue: 

Interest  Earned  

Dividends  Earned. 


39,193 


Other  Expenditures: 
Income  Taxes... 
Sundry  


$  13,526 
2,428 


$  7.263 
149 


$  15,954 


7,412 


Net  Profit  for  the  Year. 


Surplus  for  Protection  of  Policyholders 


Surplus  of  Assets  over  Liabilities  (Excluding  Capital  Stock  from  Liabilities)  at  Beginning  of  Year  

Increase  in  Paid-in  Capital  Stock   $  5,700 

Net  Profit  for  the  Year   25,889 


Add  —  Decrease  in  Unadmitted  Ledger  Assets. 


Deduct  —  Dividends  Declared  to  Shareholders  

Surplus  of  Assets  over  Liabilities  at  End  of  Year. 


Exhibit  of  Classes  of  Insurance  Transacted 


263,025 


$  17,347 


8,542 


$  25.889 


$153,596 
31,589 


$185,185 
105 


$185,290 
8.968 


$176,322 


Classes  of  Insurance 

Premiums 
Written 

Less 
Return 
Premiums 

Reinsur- 
ance 
Ceded 

Net 
Premiums 
Written 

Net 
Claims 
Incurred 

$ 

$ 

$ 

$ 

316,793 

13,528 

303,265 

133,857 

AGENTS  GENERAL  INSURANCE  COMPANY  LIMITED 

Head  Office,  Toronto,  Ont. 
Officers. —  President,  R.  A.  Percy;  Vice-President  and  General  Manager,  G.  A.  Cooper;  Secretary-Treasurer, 
M.  H.  Webber. 

Directors.  —  R.  A.  Percy,  G.  A.  Cooper,  F.  J.  Haynes,  O.  M.  Fuller,  O.  T.  Graves,  A.  R.  MacFarlane,  L.  W.  Sharpe. 
Auditors. —  Walton,  Wagman  &  Company,  Toronto,  Ont. 

Date  of  Incorporation. —  Dec.  16,  1955.  Commenced  Business  in  Ontario. —  March  15,  1956. 

Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 
Capital  Stock 

Capital  Stock  Authorized: 
Amount  —  $500,000. 

No.  of  Shares —  Common,  500;  Preferred,  4,500. 
Par  Value  $100  Each. 

No.  of  Amount  Amount 

Shares         Subscribed     Paid  in  Cash 

Capital  Stock  at  Beginning  of  Year: 

Common   403  $  40,300  $  40,300 

Preferred   1.812  181,200  180,400 

2.215  $221,500  $220,700 

Capital  Stock  Issued  during  Year: 

Common                                                                                                 20  $    2.000  $  1.400 

Preferred                                                                                               373  37,300  18,015 

393                  $  39,300  $  19.415 

Calls  on  Capital  Received  During  year: 

Preferred   $  800 

Capital  Stock  at  End  of  Year: 

Common                                                                                               423                  $  42.300  $  41,700 

Preferred                                                                                            2,185                    218.500  199,215 

2.608  $260,800  $240,915 


Percentage  of  Calls  and  Instalments  Made  to  Date  —  Various  %'s. 
Amount  of  Unpaid  Calls  at  End  of  Year  —  $19,885. 
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Premium  on  Capital  Stock 

Total  Amount  Paid  at  Beginning  of  Year   $  3,900 

Amount  Received  During  the  Year   2,610 

Total  Amount  Paid  at  End  of  Year   $  6,510 


Assets 


Amortized  Book  Value  of  Bonds  and  Debentures —  Not  in  Default   $198,037 

Cash  on  Hand  and  in  Banks   170,609 

Investment  Income,  Accrued   2,784 

Agents'  Balances  and  Premiums  Uncollected,  Written  on  or  after  October  1,  1961   184,820 

Amounts  Owing  by  Reinsurers   63,501 

All  Other  Assets   1,900 


Total  Admitted  Assets   $621,651 


Liabilities 


Total  Provision  for  Unpaid  Claims   $  82,961 

Adjustment  Expenses  of  Said  Claims   10,014 

Total  Net  Reserve  $151,021  Carried  out  at  80%  Thereof   120,817 

Expenses  Due  and  Accrued   13,246 

Taxes  Due  and  Accrued   6,554 

Borrowed  Money   6,769 

Amounts  Owing  on  Reinsurance  Contracts   129,418 

Return  Premiums  and  Balance  Due  Agents   2,167 

Account  Payable   1,666 

Contingency  Reserves   20,107 


Total  Liabilities  excluding  Capital  Stock   $393,719 

Capital  Stock  Paid  in  Cash   $240,915 

Deficit  in  Profit  or  Loss  Account   —12,983 


Excess  of  Assets  over  Liabilities  (Surplus  for  Protection  of  Policyholders)   227,932 


Total  Liabilities   $621,651 


Profit  and  Loss  Account 

Net  Premiums  Written   $249,450 

Reserve  of  Unearned  Premiums  (80%): 

At  Beginning  of  Year   $154,352 

At  End  of  Year   120,817 

Decrease   33,535 

Net  Premiums  Earned   $282,985 

Net  Claims  Incurred   $183,164 

Net  Adjustment  Expenses  Incurred   28,427 

Commissions   —55,657 

Taxes   16,465 

Salaries,  Fees  and  Travelling  Expenses   84,182 

All  Other  Expenses   47,176 

Total  Claims  and  Expenses   303,757 

Underwriting  Loss   $  20,772 

Other  Revenue: 

Interest  Earned   $  9,466 

Net  Rents  Earned   1,200 

Bad  Debts  Recovered   1,941 

Service  Charges   528 

Adjustment  to  Reserve  for  Unearned  Commissions   6,639           $  19,774 

Other  Expenditures: 

Bad  Debts  Written  off   830  18,944 

Net  Profit  for  the  Year   $—1,828 


Surplus  for  Protection  of  Policyholders 

Surplus  of  Assets  over  Liabilities  (Excluding  Capital  Stock  from  Liabilities)  at  Beginning  of  Year   $223,990 


Increase  in  Paid-in  Capital  Stock   $  20,215 

Premium  on  Capital  Stock   2,610 

Net  Loss  for  the  Year   —1,828  20,997 


$244,987 

Deduct  —  Increase  in  Unadmitted  Ledger  Assets   $  14,697 

Income  Taxes — Prior  Years   1,727 

Premium  of  Life  Insurance  re  Director   631  17,055 


Surplus  of  Assets  over  Liabilities  at  End  of  Year   $227,932 
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Classes  of  Insurance 


Premiums 

Written 

Reinsur- 

Net 

Net 

Less 

ance 

Premiums 

Claims 

Return 

Ceded 

Written 

Incurred 

Premiums 

$ 

$ 

S 

$ 

782,110 

660,630 

171  480 

67,431 

325,932 

267,567 

58,365 

84,727 

60,294 

57,646 

1 1 ,648 

6,995 

314 

251 

63 

51 

3,198 

2,559 

639 

201 

448 

358 

90 

120,592 

96,473 

24,119 

7,129 

5,013 

4,140 

873 

547 

181,650 

157,684 

23,966 

10,894 

9,525 

7,620 

1,905 

980 

31,963 

25,661 

6,302 

4,209 

1,530,039 

1,280,589 

249,450 

183,164 

Fire  

Automobile   

Accident  —  Public  Liability  

Accident  —  Employers'  Liabili 

Guarantee  Fidelity  

Guarantee  Surety  

Hail  

Inland  Transportation  

Personal  Property  

Plate  Glass  

Theft  

Totals  


ANGLO  CANADA  FIRE  AND  GENERAL  INSURANCE  COMPANY 

Head  Office,  Toronto,  Ont. 
Officers. —  President,  R.  E.  Cook;  Secretary,  H.  L.  Graham. 

Directors.  - —  R.  E.  Cook,  S.  G.  Brown,  G.  M.  Cook,  H.  L.  Graham,  O.  E.  Shieck,  R.  Schaller,  G.  Lutfalla, 
D.  de  Bernis,  F.  Negrier  and  W.  D.  Cox. 
Auditors. —  Peat,  Marwick,  Mitchell  &  Co.,  Toronto. 

Dale  of  Incorporation.  —  January  18,  1949.  Commenced  Business  in  Ontario.  —  April  26,  1949. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 
Capital  Stock 

Capital  Stock  Authorized: 
Amount —  $750,000. 

No.  of  Shares —  1st  Preferred,  1,500;  2nd  Preferred,  2,500;  Common,  3,500. 
Par  Value,  $100  Each. 

No.  of  Amount 
Shares  Subscribed 

Capital  Stock  at  Beginning  and  End  of  Year: 

1st  Preferred   1,495  %  149,500 

2nd  Preferred   520  52,000 

Common   3,620  362,000 

5,635  $  563.5)0 

Total  of  Calls  and  Instalments  Made  to  Date  —  Various. 
Amount  of  Unpaid  Calls  at  End  of  Year  —  $  Nil. 


Amount 
Paid  in  Cash 

$  149,500 

52,000 
222.43S 

$  423,938 


Premium  on  Capital  Stock 

Balance  at  Beginning  and  End  of  Year  

Assets 

Book  Value  of  Bonds  and  Debentures  —  Not  in  Default  

Stocks  at  Lower  of  Cost  or  Market  

Mortgage  Loans  on  Real  Estate  

Real  Estate  at  Book  Value  —  Office  Premises  

Cash  on  Hand  and  in  Banks  

Investment  Income,  Accrued  

Agents'  Balances  and  Premiums  Uncollected,  Written  on  or  after  October  1,  1961. 
Amounts  Owing  by  Reinsurers  

Total  Admitted  Assets  

Liabilities 

Total  Provision  for  Unpaid  Claims  

Adjustment  Expenses  of  Said  Claims  

Total  Net  Reserve  $144,585  Carried  out  at  80%  thereof  

Unlicensed  Reinsurance  Unsecured  —  Reserve  and  Unpaid  Losses  

Expenses  Due  and  Accrued  

Taxes  Due  and  Accrued  


$  17,700 


$  450,384 
256,292 
19.72S 
432,523 
595,743 
5,533 
163,874 
11,032 

$1,935, 109 


46,303 
3,731 
115,668 
81 

57,791 
11,125 
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Amounts  Owing  on  Reinsurance  Contracts... 
Return  Premiums  and  Balance  Due  Agents. 

Deposits  Withheld  from  Reinsurers  

Agents'  Commissions  Payable  

Due  to  Affiliate  

Rents  Received  in  Advance  


Total  Liabilities  excluding  Capital  Stock. 

Capital  Stock  Paid  in  Cash  

Contributed  Surplus  

Surplus  in  Profit  or  Loss  Account  


Excess  of  Assets  over  Liabilities  (Surplus  for  Protection  of  Policyholders). 

Total  Liabilities  


423,938 
17,700 
213,272 


129,244 
2,382 
850,000 
14,500 
49,165 
209 


$1,280,199 


654,910 
$1,935,109 


Profit  and  Loss  Account 


Net  Premiums  Written  

Reserve  of  Unearned  Premiums  (80%): 

At  Beginning  of  Year  

At  End  of  Year  


Decrease.. 


Net  Premiums  Earned  

Net  Claims  Incurred  

Net  Adjustment  Expenses  Incurred  

Commissions  

Taxes  

Salaries,  Fees  and  Travelling  Expenses. 

Management  Fee  

All  Other  Expenses  


Total  Claims  and  Expenses. 
Underwriting  Profit   


Other  Revenue : 

Interest  Earned  

Dividends  Earned  

Decrease  in  Investment  Reserve. 
Sundry   


Other  Expenditures: 

Bad  Debts  Written  off.  

Loss  on  Sale  of  Securities  and  Real  Estate. 

Building  Operations  Expense  

Other  Sundry  Expense  


Net  Profit  for  the  Year. 


29,276 
11,569 
5,000 

3,529 


3,644 
2,556 
54,048 
23,935 


132,219 
115,668 


$  129,502 
9,296 
-295,455 
7,084 
355,038 
-165,974 
140,702 


49,374 


84,183 


Surplus  for  Protection  of  Policyholders 


Surplus  of  Assets  over  Liabilities  (Excluding  Capital  Stock  from  Liabilities)  at  Beginning  of  Year.. 
Net  Profit  for  the  Year  

Add  —  Decrease  in  Unadmitted  Ledger  Assets  


Deduct  —  Increase  in  Unlicensed  Reinsurance  Unsecured  

Surplus  of  Assets  over  Liabilities  at  End  of  Year. 


$  289,865 


16,551 
306,416 


180,193 


$  126,223 


-34,809 

$ 

91,414 

$ 

548,501 

91,414 

$ 

639,915 

15,076 

$ 

654,991 

81 

$ 

654,910 

Exhibit  of  Classes  of  Insurance  Transacted 


Premiums 

Written 

Reinsur- 

Net 

Net 

Classes  of  Insurance 

Less 

ance 

Premiums 

Claims 

Return 

Ceded 

Written 

Incurred 

Premiums 

$ 

$ 

$ 

$ 

Fire  

1,347,686 

1,199,933 

147,753 

49,047 

370,693 

306,304 

64,389 

53,840 

Accident  —  Public  Liability  

21,908 

19,612 

2,296 

710 

Accident  —  Employers'  Liability  

49,352 

44,078 

5,274 

1,501 

Hail  

729,502 

6  3,001 

66,501 

21,929 

Inland  Transportation  

11,650 

11,239 

411 

25 

109,065 

109,065 

Per  s  anal  Property  

82,180 

80,987 

1,193 

1,583 

5,329 

4,759 

570 

384 

Theft  

10,127 

9,286 

841 

355 

Weather  

10,679 

10,043 

636 

129 

Totals  

2,748,171 

2,458,307 

289,864 

129,503 

62 


ANNUAL  REPORT  — SUPERINTENDENT  OF  INSURANCE 


CANADIAN  RECIPROCAL  INSURERS 

Head  Office,  Toronto,  Ont. 
Attorney-in-Fact.  —  Reciprocal  Managers,  Ltd. 
Chief  Agent  in  Canada  and  Ontario  Representative.  —  L.  Phillips. 

Advisory  Committee.  —  P.  L.  Garneau,  A.  J.  Walker,  A.  E.  Walford,  W.  Gagnon,  W.  F.  Stewart,  O.  D.  Vaughan, 
S.  Cooper  and  S.  Merritt  II. 
Auditors. — -  Clarkson,  Gordon  &  Co.,  Toronto. 
Date  Organized.  —  1934.  Commenced  Business  in  Ontario.  —  1934. 


$309,008 
390,775 


250,319 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 

Assets 

Amortized  Book  Value  of  Bonds  and  Debentures —  Not  in  Default   $687,409 

Book  Value  of  Stocks   135,990 

Cash  on  Hand  and  in  Banks   95,126 

Investment  Income,  Due  and  Accrued   6,426 

Premiums  Uncollected,  Written  on  or  after  October  1,  1961   25,151 

Total  Admitted  Assets   $950,102 

Liabilities 

Total  Provision  for  Unpaid  Claims   $  67,287 

Reserve  for  Unearned  Premium  Deposits  (Gross)   192,334 

Expenses  Due  and  Accrued   48,381 

Taxes  Due  and  Accrued   1,006 

Total  Liabilities  

Subscribers'  Reserves  

Special  Reserves: 

Exigency  Reserve   $  29,887 

Contingency  Reserve    161,217 

Investment  Reserve   59,215 

Total   $950,102 

Underwriting  Account 

Net  Premium  Deposits  Written   $  24,408 

Reserve  of  Unearned  Premium  Deposits: 

At  Beginning  of  Year   $355,630 

At  End  of  Year   192,334 

Decrease   163,296 

Net  Premium  Deposits  Earned   $187,704 

Net  Claims  Incurred   $  73,762 

Net  Adjustment  Expenses  Incurred   323 

Taxes   2,463 

Salaries,  Fees  and  Travelling  Expenses   9,496 

Cost  of  Unlicensed  Reinsurance   24,221 

All  Other  Expenses   75,907 

Total  Claims  and  Expenses   186,172 

Underwriting  Saving   $  1,532 

Other  Revenue: 

Interest  and  Dividends  Earned   $  30,132 

Decrease  in  Securities  Reserve   4,190 

Miscellaneous  Income   10,553  $  44,875 

Other  Expenditures: 

Loss  on  Sale  of  Securities   4,915  39,960 

Net  Profit  for  the  Year   $  41,492 

Allocated  to  Reserves  as  Follows: 

Subscribers'  Reserve   $  13,056 

Exigency  Reserve   3,754 

Contingency  Reserve   24,682 

Total   $  41,492 


Miscellaneous 

The  Subscribers'  Liability  is  limited  to  Two  and  One  Half  Times  Annual  Premium  on  any  Single  Risk  —  Maximum 
Liability  not  to  exceed  in  the  aggregate  Ten  Times  One  Annual  Premium,  irrespective  of  the  number  of  single  risks 
involved. 

Underwriting  Statement 


Net  Premium  Deposits  Written  

Net  Premium  Deposits  Earned  

Net  Losses  Incurred  

Percentage  of  Losses  Incurred  to  Premium  Deposits  Earned. 


In  Ontario  In  Canada  All  Business 

$  13,021  $  35,426  $  24,408 

17,343  37,365  187,704 

3,524  7,345  73,762 

20.3  19.7  39.3 
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THE  CITADEL  INSURANCE  COMPANY  OF  CANADA  LIMITED 

Head  Office,  Toronto,  Ont. 
Officers.  —  President  and  General  Manager,  E.  A.  W.  Patterson;  Vice-President,  G.  C.  English;  Secretary- 
Treasurer,  G.  L.  Craddock. 

Directors.— -J.  A.  Pollen,  G.  G.  Beamish,  E.  A.  W.  Patterson,  G.  C.  English,  J.  J.  Choate,  J.  M.  Marsh,  Q.C. 
R.  S.  Street. 

Auditors.  —  Peat,  Marwick,  Mitchell  &  Co.,  Toronto,  Ont. 

Date  of  Incorporation.  —  April  27,  1951.  Commenced  Business  in  Ontario.  —  January  1,  1952. 

Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 
Capital  Stock 

Capital  Stock  Authorized: 
Amount  —  $2,000,000. 

No.  of  Shares  —  20,000;  Par  Value  $100  Each. 

No.  of  Amount 
Shares  Subscribed 

Capital  Stock  Issued  and  Outstanding 

at  Beginning  and  at  End  of  Year   2,500  $250,000 


Amount 
Paid  in  Cash 

$250,000 


Assets 

Bonds  and  Debentures  at  Lower  of  Book  or  Market  Value  —  Not  in  Default   $541,650 

Stocks  at  Lower  of  Book  or  Market  Value   184,493 

Cash  on  Hand  and  in  Banks   51,560 

Investment  Income,  Accrued   6,380 

Agents'  Balances  and  Premiums  Uncollected,  Written  on  or  after  October  1,  1961   97,247 

Amounts  Owing  by  Reinsurers   9,681 

Total  Admitted  Assets   $891,011 

Liabilities 

Total  Provision  for  Unpaid  Claims   $186,446 

Adjustment  Expenses  of  Said  Claims   7,147 

Total  Net  Reserve  $326,694  Carried  out  at  80%  thereof   261,355 

Unlicensed  Reinsurance  Unsecured  —  Reserve  and  Unpaid  Losses   80,677 

Expenses  Due  and  Accrued   1,750 

Taxes  Due  and  Accrued   11,459 

Amounts  Owing  on  Reinsurance  Contracts   3,589 

Sundry   468 

Total  Liabilities  excluding  Capital  Stock   $552,891 

Capital  Stock  Paid  in  Cash   $250,000 

Surplus  in  Profit  or  Loss  Account   88,120 

Excess  of  Assets  over  Liabilities  (Surplus  for  Protection  of  Policyholders)   338,120 

Total  Liabilities   $891,011 

Profit  and  Loss  Account 

Net  Premiums  Written   $489,082 

Reserve  of  Unearned  Premiums  (80%) : 

At  Beginning  of  Year   $259,202 

At  End  of  Year   261,355 

Increase   2,153 

Net  Premiums  Earned   $486,929 

Net  Claims  Incurred   $267,832 

Net  Adjustment  Expenses  Incurred   14,905 

Commissions   78,319 

Taxes   12,451 

Salaries,  Fees  and  Travelling  Expenses   69,380 

All  Other  Expenses   33,469 

Total  Claims  and  Expenses   476,356 

Underwriting  Profit   $  10,573 

Other  Revenue: 

Interest  Earned   $21,454 

Dividends  Earned   4,067 

Net  Rents  Earned   5,717 

Profit  on  Sale  of  Securities  and  Real  Estate   4,223 

Decrease  in  Deficiency  of  Market  under  Book  Value  of  Securities   13,513 

Sundry                                                                                                                          317  49,291 

Net  Profit  for  the  Year   $  59,864 

Surplus  for  Protection  of  Policyholders 

Surplus  of  Assets  over  Liabilities  (Excluding  Capital  Stock  from  Liabilities)  at  Beginning  of  Year....  $272,847 

Net  Profit  for  the  Year   59,864 


$332,711 
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Add  —  Decrease  in  Unadmitted  Ledger  Assets  

Deduct  —  Increase  in  Unlicensed  Reinsurance  Unsecured  

Surplus  of  Assets  over  Liabilities  at  End  of  Year 


Exhibit  of  Classes  of  Insurance  Transacted 


Premiums 

^^ritten 

T?  FIMQl  II?- 
ivr.  1  in  o \J  K" 

Net 

IN  ET 

Classes  of  Insurance 

T)  q  t - \€  r  I  jyjtc 
L  K Civil  Umo 

Claims 

Return 

Ceded 

^^ritten 

Premiums 

$ 

$ 

$ 

$ 

Fire  

320,858 

249,558 

71,300 

41,291 

Automobile  

625,042 

308,395 

316,647 

191.859 

Accident  —  Personal  

8,121 

3,919 

4,202 

1,443 

Accident  —  Public  Liability  

Accident  —  Employers'  Liability  

70,164 

25,658 

44,506 

9,959 

17,923 

9,311 

8,612 

3,672 

-7 

-7 

Guarantee  —  Fidelity  

78 

77 

405 

405 

Inland  Transportation  

13,764 

10,964 

2,800 

860 

Personal  Property  

82,391 

57,729 

24,662 

10,392 

Plate  Glass  

9.020 

4,298 

4,722 

3,199 

Real  Property  

808 

288 

520 

31 

682 

9 

673 

502 

Theft  

14,955 

4,991 

9,964 

4,625 

Windstorm  

-/ 

-/ 

1,164,203 

675,121 

489,082 

267,833 

17,517 


$350,228 
12,108 


$338,120 


CO-OPERATORS  INSURANCE  ASSOCIATION 

Head  Office,  Toronto,  Ont. 

Officers. —  President,  G.  W,  Greer,  Vice-Presidents,  S.  A.  Briggs  and  A.  H.  K.  Musgrave;  General  Manager 
and  Secretary- Treasurer,  A.  O.  Hebb. 

Directors.—  G.  W.  Greer,  S.  A.  Briggs,  J.  Hill,  A.  H.  K.  Musgrave,  J.  E.  O'Dell,  D.  E.  Stauffer.  T.  R.  Lougheed, 
E.  Whelan,  W.  Tilden. 

Auditors. —  Deloitte,  Plender,  Haskins  &  Sells,  Toronto. 

Date  of  Incorporation. —  November  1,  1950.  Commenced  Business  in  Ontario.  —  January  1,  1951. 

Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 
Capital  Stock 

Capital  Stock  Authorized: 
Amount  —  $2,400,000. 

No.  of  Shares —  Common,  4,000;  Preferred,  20,000. 
Par  Value,  $100  Each. 


Capital  Stock  at  Beginning  of  Year: 

No.  OF 
Shares 

  4.000 

  4,337 

Amount 
Subscribed 

$400,000 
433,700 

Amount 
Paid  in  Cash 

$200,000 
433,700 

8,337 

$833,700 

$633,700 

Capital  Stock  Issued  During  Year: 

  548 

$  54,800 

$  54.800 

Capital  Stock  Forfeited  or  Cancelled: 

  64 

$  6,400 

$  6,400 

Capital  Stock  at  End  of  Year: 

  4,000 

  4,821 

$400,000 
482,100 

$200,000 
482,100 

8,821 

$882,100 

$682,100 

Total  of  Calls  and  Instalments  Made  to  Date  —  Common,  50%. 
Amount  of  Unpaid  Calls  at  End  of  Year  —  $  Nil. 
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Assets 


Amortized  Book  Value  of  Bonds  and  Debentures —  Not  in  Default   $1,289,127 

Book  Value  of  Stocks   2,704,476 

Mortgage  Loans  on  Real  Estate   81,819 

Real  Estate  at  Book  Value  —  Office  Premises   1,214,006 

Collateral  Loans   30,485 

Cash  on  Hand  and  in  Banks   183,734 

Investment  Income,  Due  and  Accrued   10,009 

Other  Funds  on  Deposit   10,000 

All  Other  Assets   4,818 


Total  Admitted  Assets   $5,528,474 


Liabilities 

Total  Provision  for  Unpaid  Claims   $1,706,887 

Adjustment  Expenses  of  Said  Claims   88,805 

Total  Net  Reserve  $1,566,674  Carried  out  at  80%  thereof   1,253,337 

Expenses  Due  and  Accrued   177,875 

Taxes  Due  and  Accrued   55,777 

Borrowed  Money   250,000 

Amounts  Owing  on  Reinsurance  Contracts   89,975 

Prepaid  Premiums   61,202 

Reserve  for  Business  Promotion   34,677 

Investment  Reserves   273,000 

Contingency  Reserves   53,384 


Total  Liabilities  excluding  Capital  Stock   $4,044,919 

Capital  Stock  Paid  in  Cash   $  682,100 

Surplus  in  Profit  or  Loss  Account   760,628 

Contributed  Surplus   40,827 


Excess  of  Assets  over  Liabilities  (Surplus  for  Protection  of  Policyholders)   1,483,555 


Total  Liabilities   $5,528,474 


Profit  and  Loss  Account 

Net  Premiums  Written   $5,951,532 

Reserve  of  Unearned  Premiums  (80%): 

At  Beginning  of  Year   $  1 , 1 1 1 ,450 

At  End  of  Year   1,253,337 

Increase   141,887 


Net  Premiums  Earned   $5,809,645 

Net  Claims  Incurred   $3,355,160 

Net  Adjustment  Expenses  Incurred   281,532 

Commissions   —53,708 

Taxes   127,638 

Salaries,  Fees  and  Travelling  Expenses   1,172,813 

Policy  Reinstatement   —410,051 

All  Other  Expenses   1,215,499 

Total  Claims  and  Expenses   5,688,883 


Underwriting  Profit   $  120,762 

Other  Revenue: 

Interest  Earned   $  69,517 

Dividends  Earned   131,523 

Profit  on  Sale  of  Securities  and  Real  Estate   391 

Decrease  in  Fidelity  Reserve   4,075 

Sundry   5,015         $  210,521 

Other  Expenditures: 

Income  Taxes   $  82,000 

Increase  in  Investment  Reserve   15,000 

Increase  in  Special  Accident  and  Sickness  Reserve   50,000 

Loss  on  Real  Estate  Operations   65,306 

AllOther   48,738             261,044  -50,523 


Net  Profit  for  the  Year   $  70,239 


Surplus  for  Protection  of  Policyholders 

Surplus  of  Assets  over  Liabilities  (Excluding  Capital  Stock  from  Liabilities)  at  Beginning  of  Year   $1,430,227 

Increase  in  Paid-in  Capital  Stock   $  48,400 

Premium  on  Capital  Stock   46 

Net  Profit  for  the  Year                                                                                            70,239  118,685 

$1,548,912 

Deduct  —  Dividends  Declared  to  Shareholders   $  34,853 

Increase  in  Unadmitted  Ledger  Assets   21,636 

Income  Tax  Paid  on  Contributed  Surplus                                                             8,868  65,357 

Surplus  of  Assets  over  Liabilities  at  End  of  Year   $1,483,555 
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Exhibit  of  Classes  of  Insurance  Transacted 


Classes  of  Insurance 

Premiums 
Written 

Less 
Return 

Premiums 

Reinsur- 
ance 
Ceded 

Net 
Premiums 
Written 

Net 
Claims 
Incurred 

$ 

$ 

$ 

$ 

Fire 

zoi ,  z  i  z 
6,383,061 
280,047 
194,474 
19.693 
95,010 
7,318 
4,549 
15,809 

217,691 
930,820 
42,007 
41,171 
11,936 
53,068 

43,521 
5,452,241 
238,040 
153.303 
7,757 
41,942 
7,318 
1,652 
5,758 

1 1 ,370 
3,108.637 
157.048 
49,450 
14,045 
9,568 
3,878 
348 

Automobile 

Accident  —  Public  Liability  

2,897 
10,051 

Theft  

816 

Totals  

7,261,173 

1,309,641 

5.951,532 

3,355,160 

CORONATION  INSURANCE  COMPANY  LIMITED 

Head  Office,  Toronto,  Ont. 
Officers.  —  President,  S.  P.  Smith;  Vice-President,  J.  Masters;  Secretary,  E.  V.  Evanson. 
Directors.  —  A.  J.  McDermott,  S.  P.  Smith,  J.  Masters,  R.  E.  Wilkes  and  H.  Smith. 
Auditors.  —  Grey,  Butcher,  Frost  and  Smith,  Toronto. 

Date  of  Incorporation.  —  October  15,  1953.  Commenced  Business  in  Ontario.  — January  1,  1954. 

Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 


Capital  Stock 

Capital  Stock  Authorized: 
Amount  —  $300,000. 

No.  of  Shares  —  3,000;  Par  Value,  $100  Each. 

No.  of  Amount  Amount 

Shares         Subscribed     Paid  in  Cash 

Capital  Stock  Issued  and  Outstanding 

at  Beginning  and  at  End  of  Year   1,550  $155,000  $  80,000 


Assets 

Amortized  Book  Value  of  Bonds  and  Debentures —  Not  in  Default   $640,022 

Mortgage  Loans  on  Real  Estate   12,919 

Cash  on  Hand  and  in  Banks   21,362 

Investment  Income,  Due  and  Accrued....   7,451 

Agents'  Balances  and  Premiums  Uncollected,  Written  on  or  after  October  1,  1961   23,518 

All  Other  Assets    4,265 


Total  Admitted  Assets   $709,537 


Liabilities 

Total  Provision  for  Unpaid  Claims   $256,378 

Adjustment  Expenses  of  Said  Claims   29,210 

Expenses  Due  and  Accrued   3,100 

Taxes  Due  and  Accrued   15,833 

Amounts  Owing  on  Reinsurance  Contracts   12 

Return  Premiums  and  Balance  Due  Agents   3,758 

Deposits  by  Policyholders   8,659 

Sundry   2,167 


Total  Liabilities  excluding  Capital  Stock   $319,117 

Capital  Stock  Paid  in  Cash   $  80,000 

Surplus  in  Profit  or  Loss  Account   310,420 

Excess  of  Assets  over  Liabilities   390,420 


Total  Liabilities   $709,537 


Net  Premiums  Written  and  Earned. 
Net  Claims  Incurred  


Profit  and  Loss  Account 


  $231,626 

$138,850 
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Net  Adjustment  Expenses  Incurred  

Taxes  

Salaries,  Fees  and  Travelling  Expenses. 

Management  Fee  

All  Other  Expenses  


Total  Claims  and  Expenses. 


Underwriting  Profit  

■Other  Revenue: 

Interest  Earned  

Profit  on  Sale  of  Securities  and  Real  Estate. 

Bad  Debts  Recovered  


Other  Expenditures: 
Income  Taxes.... 
Sundry  


$  25,820 
1,561 
1,364 


$  25,950 
119 


Net  Profit  for  the  Year. 


35,604 
4,883 
2,600 
7,100 

19,254 


$  28,745 


26,069 


Surplus  for  Protection  of  Policyholders 


Surplus  of  Assets  over  Liabilities  (Excluding  Capital  Stock  from  Liabilities)  at  Beginning  of  Year.. 
Net  Profit  for  the  Year  

Surplus  of  Assets  over  Liabilities  at  End  of  Year  


Exhibit  of  Classes  of  Insurance  Transacted 


208,291 


$  23,335 


2,676 


$  26,011 


$364,409 
26,011 


$390,420 


Classes  of  Insurance 

Premiums 
Written 

Less 
Return 
Premiums 

Reinsur- 
ance 
Ceded 

Net 
Premiums 
Written 

Net 
Claims 
Incurred 

Automobile  

$ 

175,740 
694 
55,280 

$ 

$ 

175,740 
607 
55,280 

$ 

87,600 

Accident  —  Public  Liability  

87 

51,250 

231,714 

87 

231,627 

138,850 

GIBRALTAR  INSURANCE  COMPANY 

Head  Office,  Toronto,  Ont. 
Officers.  —  President,  R.  E.  Cook;  Vice-President,  G.  M.  Cook;  General  Manager  and  Secretary,  H.  L.  Graham. 
Directors.  —  R.  E.  Cook,  S.  G.  Brown,  E.  O.  Shieck,  H.  L.  Graham,  W.  Baker,  R.  Schaller,  G.  Lutfalla, 
F.  Negrier,  W,  D.  Cox  and  G.  M.  Cook. 

Auditors.  —  Peat,  Marwick,  Mitchell  &  Co.,  Toronto. 

Date  of  Incorporation.  —  April  22,  1958.  Commenced  Business  in  Ontario.  —  July  1,  1959. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 
Capital  Stock 

Capital  Stock  Authorized: 
Amount  —  $500,000. 

No.  of  Shares —  1st  Preferred,  1,000;  2nd  Preferred,  1,000;  Common,  3,000. 
Par  Value,  $100  Each. 

No.  of  Amount  Amount 

Shares        Subscribed     Paid  in  Cash 

Capital  Stock  at  Beginning  of  Year: 

1st  Preferred   715  $  71,500  $  71,500 

Common   2,350  235,000  68,250 


3,065  $306,500  $139,750 


Total  of  Calls  and  Instalments  Made  to  Date  —  Various  %'s. 
Amount  of  Calls  Unpaid  at  End  of  Year  —  $  Nil. 

Assets 

Book  Value  of  Bonds  and  Debentures —  Not  in  Default   $142,091 

Stocks  at  Lower  of  Book  or  Market  Value   136,482 

Real  Estate  at  Book  Value  —  Office  Premises   21,124 

Cash  on  Hand  and  in  Banks   496,467 
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Investment  Income,  Accrued   gg7 

Agents'  Balances  and  Premiums  Uncollected,  Written  on  or  after  October  1,  1961   136,188 

Amounts  Owing  from  Reinsurers   4*.662 

Due  from  Affiliated  Company   49465 

Sundry   650 

Total  Admitted  Assets   $987,716 

Liabilities 

Total  Provision  for  Unpaid  Claims   $  46.232 

Adjustment  Expenses  of  Said  Claims   3,759 

Total  Net  Reserve  $56,069  Carried  out  at  80%  thereof   44,855 

Expenses  Due  and  Accrued   3^450 

Taxes  Due  and  Accrued   5364 

Amounts  Owing  on  Reinsurance  Contracts   750*077 

Return  Premiums  and  Balance  due  Agents   16,772 

Agents'  Commissions  Payable   4*609 

Total  Liabilities  excluding  Capital  Stock   $875,1 18 

Capital  Stock  Paid  in  Cash   $139,750 

Deficit  in  Profit  or  Loss  Account   —27,152 


Excess  of  Assets  over  Liabilities  (Surplus  for  Protection  of  Policyholders)   112,598 

Total  Liabilities   $987,716 

Profit  and  Loss  Account 

Net  Premiums  Written   $113,684 

Reserve  of  Unearned  Premiums  (80%) : 

At  Beginning  of  Year   $  42,073 

At  End  of  Year   44,855 


Increase   2,782 

Net  Premiums  Earned   $110,902 

Net  Claims  Incurred   $  72,923 

Net  Adjustment  Expenses  Incurred   6,708 

Commissions   —107,069 

Taxes   2,536 

Salaries,  Fees  and  Travelling  Expenses   21,260 

All  Other  Expenses   176,188 


Total  Claims  and  Expenses   172,546 

Underwriting  Loss   $-61,644 

Other  Revenue: 

Interest  Earned   $  13,641 

Dividends  Earned   2,027 

General  Expense  Recovery   23,000 

Bad  Debts  Recovered   936 

Income  Tax  Recovered   1,250 

Sundry  Revenue   668           $  41,522 


Other  Expenditures: 

Real  Estate  Expense   781  40,741 


Net  Loss  for  the  Year   $-20,903 

Surplus  for  Protection  of  Policyholders 

Surplus  of  Assets  over  Liabilities  (Excluding  Capital  Stock  from  Liabilities)  at  Beginning  of  Year   $135,664 

Deduct  —  Net  Loss  for  the  Year   $  20,903 

—  Increase  in  Unadmitted  Ledger  Assets                                                                  2,163  23,066 


Surplus  of  Assets  over  Liabilities  at  End  of  Year   $112,598 

Exhibit  of  Classes  of  Insurance  Transacted 


Premiums 

Written 

Reinsur- 

Net 

Net 

Classes  of  Insurance 

Less 

ance 

Premiums 

Claims 

Return 

Ceded 

Written 

Incurred 

Premiums 

$ 

$ 

$ 

$ 

Fire  

306,686 

290,061 

16,625 

7,947 

677,276 

596,849 

80,427 

58,707 

Accident  —  Public  Liability  

19,684 

17,354 

2,330 

183 

134 

118 

16 

Hail  

211,371 

197,539 

13,832 

5,363 

Inland  Transportation  

2,832 

2,559 

273 

Personal  Property  

32,396 

32,301 

95 

472 

Plate  Glass  

3,469 

3,746 

-277 

163 

Theft  

5,829 

5,466 

363 

89 

Totals  

1,259,677 

1,145,993 

113,684 

72.924 
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GLOBAL  GENERAL  INSURANCE  COMPANY 

Head  Office,  Toronto,  Ont. 

Officers.  —  President,  N.  E.  Phipps;  Vice-President  and  Managing  Director,  R.  L.  Young;  General  Manager, 
J.  M.  Coker;  Secretary-Treasurer,  E.  E.  Tummon. 

Directors.  —  Dr.  H.  Gerling,  N.  E.  Phipps,  R.  L.  Young,  C.  P.  McTague,  J.  M.  R.  Corbett,  W.  P.  Gilbride, 
W.  C.  Mainwaring,  Dr.  M.  Meyer,  G.  E.  Phipps,  R.  W.  Finlayson  and  H.  E.  Lumsden. 

Auditors.  —  McDonald,  Currie  &  Company. 

Date  of  Incorporation.  —  August  12,  1955.  Commenced  Business  in  Ontario.  —  February  17,  1956. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 
Capital  Stock 

Capital  Stock  Authorized: 
Amount  —  $2,000,000. 

No.  of  Shares  —  Common,  10,000;  Preferred,  10,000. 
Par  Value,  $100  Each. 

No.  of  Amount 
Shares  Subscribed 

Capital  Stock  at  Beginning  and  End  of  Year: 

Common   10,000  $1,000,000 

Preferred   6,000  600,000 


16,000  $1,600,000 


Amount 
Paid  in  Cash 

$1,000,000 
600,000 


$1,600,000 


Premium  on  Capital  Stock 


Total  Amount  Paid  at  Beginning  and  End  of  Year   $  650,000 


Assets 

Amortized  Book  Value  of  Bonds  and  Debentures —  Not  in  Default   $4,152,658 

Stocks  at  Lower  of  Book  or  Market  Value   612,910 

Mortgage  Loans  on  Real  Estate   9,467 

Cash  on  Hand  and  in  Banks   104,527 

Investment  Income,  Due  and  Accrued   53,892 

Agents'  Balances  and  Premiums  Uncollected,  Written  on  or  after  October  1,  1961   1,503,368 

Amounts  Owing  from  Reinsurers   55,379 

Deposit  with  Ceding  Company   3,133,884 


Total  Admitted  Assets   $9,626,085 


Liabilities 

Total  Provision  for  Unpaid  Claims  

Adjustment  Expenses  of  Said  Claims  

Total  Net  Reserve  $3,087,410  Carried  out  at  80%  thereof  

Expenses  Due  and  Accrued  

Taxes  Due  and  Accrued  

Amounts  Owing  on  Reinsurance  Contracts  

Deposit  withheld  from  Reinsurer  

Due  to  Affiliated  Company  

Total  Liabilities  excluding  Capital  Stock  

Capital  Stock  Paid  in  Cash   $1,600,000 

Premium  on  Capital  Stock   650,000 

Surplus  in  Profit  or  Loss  Account   204,973 

Excess  of  Assets  over  Liabilities  (Surplus  for  Protection  of  Policyholders)  

Total  Liabilities  


$2,519,630 
57,834 
2,469,928 
79,637 
6,033 
3,991 
1,998,377 
35,682 

$7,171,112 


2,454,973 
$9,626,085 


Profit  and  Loss  Account 


In  Canada 

Outside 
Canada 

All  Business 

  $1,976,958 

$4,461,808 
96,610 

$6,438,766 
96,610 

1 

$1,976,958 

$4,558,418 

$6,535,376 

Reserve  of  Unearned  Premiums  (80%) : 

At  Beginning  of  Year  

At  End  of  Year  

  $  977,666 

  1,241,705 

$  965,000 
1,228,223 

$1,942,666 
2,469,928 

  $  264,039 

$  263,223 

$  527,262 

Net  Premiums  Earned  

  $1,712,919 

$4,295,195 

$6,008,114 
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Net  Claims  Incurred                                                                                 $  900,038  $2,566,224  $3,466,262 

Net  Adjustment  Expenses  Incurred                                                                112,832    112,832 

Commissions                                                                                              -473,367  1,218,878  745,511 

Taxes                                                                                                            58,938    58,938 

Salaries,  Fees  and  Travelling                                                                         938,578    938,578 

Rebate  of  Auto  Premiums   318,653  318.653 

All  other  Expenses   477,694 


Total  Claims  and  Expenses   $6,118,468 


Underwriting  Loss   $-  ]  10,354 

Other  Revenue: 

Interest  Earned   $  212,674 

Dividends  Earned   15,039 

Profit  on  Sale  of  Securities  and  Real  Estate   51,077 

Interest  on  Deposits   139,377         $  418,167 


Other  Expenditures: 

Foreign  Withholding  Tax   $  1,253 

Investment  Expense   4,929  6,182  411,985 


Net  Profit  for  the  Year   $  301,631 


Surplus  for  Protection  of  Policyholders 


Surplus  of  Assets  over  Liabilities  (Excluding  Capital  Stock  from  Liabilities)  at  Beginning  of  Year   $2,194,411 

Net  Profit  for  the  Year   301,631 

Add  —  Decrease  in  Unadmitted  Ledger  Assets   56,417 


$2,552,459 

Deduct  —  Dividends  Declared  to  Shareholders   97,486 


Surplus  of  Assets  over  Liabilities  at  End  of  Year   $2,454,973 


Exhibit  of  Classes  of  Insurance  Transacted 


Classes  of  Insurance 


Premiums 
Written 

Less 
Return 
Premiums 


Reinsur-    I       Net  Net 
ance       [   Premiums  Claims 
Ceded         Written  Incurred 


$ 

$ 

$ 

$ 

Fire  

3,527,255 

2,739,393 

787,862 

401,772 

Automobile  

3,372,824 

2,556,740 

816,084 

386,700 

375,320 

284,177 

91,143 

21,195 

Accident  —  Employers'  Liability  

9,889 

7,486 

2,403 

35 

Boiler  

166,676 

106,921 

59,755 

3,513 

Machinery  

17,872 

13,646 

4,226 

1,511 

19,292 

14,584 

4,708 

792 

5,939 

4,490 

1,449 

-1,298 

19,828 

15,528 

4,300 

572 

Personal  Property  

766,148 

598,972 

167,176 

67,878 

Plate  Glass  

47,855 

36,240 

11,615 

4,278 

Real  Property  

1,942 

2,410 

-468 

13 

Theft  

110,044 

83,339 

26,705 

13,303 

Windstorm  

-225 

Totals  ("In  Canada"  Business)  

Totals  ("Outside  Canada"  Business)  

8,440,884 

6,463,926 

1,976,958 

900,039 

4,539,953 

78,145 

4,461,808 

2,566,223 

Totals  (All  Business)  

12,980,837 

6,542,071 

6,438,766 

3,466,262 

GLOBAL  REINSURANCE  COMPANY 

Head  Office,  Toronto,  Ont. 
Officers.  —  President,  N.  E.  Phipps;  Vice-President  and  General  Manager,  C.  von  Otter;  Secretary- Treasurer, 
R.  R.  Kern. 

Directors.  —  Dr.  H.  Gerling,  C.  P.  McTague,  N.  E.  Phipps,  W.  C.  Mainwaring,  C.  von  Otter,  Dr.  E.  M.  Meyer, 
J.  M.  R.  Corbett,  L.  P.  Gelinas,  R.  L.  Young,  W.  P.  Gilbride,  H.  E.  Lumsden. 
Auditors.  —  McDonald,  Currie  &  Co. 

Date  of  Incorporation.  —  January  16,  1957.  Commenced  Business  in  Ontario.  —  April  1,  1957. 
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Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 

Capital  Stock 

Capital  Stock  Authorized: 
Amount  —  $2,000,000. 

No.  of  Shares —  Common,  10,000;  Preferred,  10,000. 
Par  Value,  $100  Each. 

No.  of  Amount  Amount 

Shares         Subscribed     Paid  in  Cash 

Capital  Stock  at  Beginning  and  End  of  Year: 

Common   10,000  $  1,000,000       $  1,000,000 

Preferred   8,000  800,000  800,000 


18,000  $  1,800,000       $  1,800,000 


Premium  on  Capital  Stock 

Total  Amount  Paid  at  Beginning  and  End  of  Year   $  350,000 


Assets 

Amortized  Book  Value  of  Bonds  and  Debentures  —  Not  in  Default   $  8,747,133 

Stocks  at  Lower  of  Book  or  Market  Value   1,040,398 

Mortgage  Loans  on  Real  Estate   28,104 

Cash  on  Hand  and  in  Banks   417,696 

Investment  Income,  Due  and  Accrued   125,183 

Amounts  Due  from  Reinsureds   478,219 

Amounts  Due  from  Retrocessionaires   149,959 

Deposits  Withheld  by  Reinsureds   2,582,893 

Total  Admitted  Assets   $13,569,585 


Liabilities 

Total  Provision  for  Unpaid  Claims   $  893,682 

Adjustment  Expenses  of  Said  Claims   33,553 

Total  Net  Reserve  $1,341,259  Carried  out  at  80%  thereof   1,073,007 

Unlicensed  Reinsurance  Unsecured —  Reserve  and  Unpaid  Losses   87,050 

Expenses  Due  and  Accrued   12,841 

Taxes  Due  and  Accrued   1 1 1 ,793 

Amounts  Owing  to  Reinsureds.....   296,372 

Amounts  Owing  to  Retrocessionaires   100,132 

Deposits  Withheld  from  Retrocessionaires   8,612,361 

Total  Liabilities  excluding  Capital  Stock   $11,220,791 

Capital  Stock  Paid  in  Cash   $1,800,000 

Surplus  in  Profit  or  Loss  Account   198,794 

Premium  on  Capital  Stock   350,000 

Excess  of  Assets  over  Liabilities  (Surplus  for  Protection  of  Policyholders)   2,348,794 

Total  Liabilities   $13,569,585 


Profit  and  Loss  Account 

Outside 

In  Canada        Canada       All  Business 

Net  Premiums  Written   $  1,353,761       $  4,651,535       $  6,005,296 

Adjustments  in  Reinsurance  Portfolios     12,046  12,046 


$ 

1,353,761 

$  4,663,581 

$  6,017,342 

Reserve  of  Unearned  Premiums  (80%): 

At  Beginning  of  Year  

At  End  of  Year  

  $ 

552,138 
742,832 

$  248,243 
330,176 

$  800,381 
1,073,007 

Increase  

  $ 

190,694 

$  81,933 

$  272,626 

Net  Premiums  Earned  

  $ 

1,163,067 

$  4,581,648 

$  5,744,716 

Net  Claims  Incurred   $     684,162  $  2,938,591  $  3,622,753 

Net  Adjustment  Expenses  Incurred   73,932    73,932 

Commissions   478,069  1,396,448  1,874,517 

Taxes   45,389  6,691  52,080 

Salaries,  Fees  and  Travelling  Expenses   209,343    209,343 


Management  Fee     120,659 

All  Other  Expenses   88,841 


Total  Claims  and  Expenses   $  6,042,125 


Underwriting  Loss   $  -297,409 

Other  Revenue: 

Interest  Earned   $  445,364 

Dividends  Earned   28,256 

Profit  on  Sale  of  Securities  and  Real  Estate   154,334 

Interest  on  Deposits   19,731       $  647,685 
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Other  Expenditures: 

Taxes  on  Investments    $  2,762 

Interest  on  Deposits  Withheld   73,078 

Brokerage — Shares   10.767  86,607  561,078 


Net  Profit  for  the  Year   $  263,669 


Surplus  for  Protection  of  Policyholders 

Surplus  of  Assets  over  Liabilities  (Excluding  Capital  Stock  from  Liabilities)  at  Beginning  of  Year   $  2,201,997 

Net  Profit  for  the  Year   263,669 


$  2,465.666 

Add  —  Decrease  in  Unadmitted  Ledger  Assets   46,832 


$  2,512,498 


Deduct — Dividends  Declared  to  Shareholders   $  101,561 

—  Increase  in  Unlicensed  Reinsurance  Unsecured   62,143  163,704 


Surplus  of  Assets  over  Liabilities  at  End  of  Year   $  2,348,794 


Exhibit  of  Classes  of  Insurance  Transacted 


Classes  of  Insurance 


Premiums 

Written 

Reinsur- 

Net 

Net 

Less 

ance 

Premiums 

Claims 

Return 

Ceded 

Written 

Incurred 

Premiums 

$ 

$ 

$ 

$ 

3,604,213 

3,042,943 

561,270 

266,051 

3,464,824 

2,864,097 

600,727 

348,080 

329,194 

288,561 

40,633 

11,548 

12,602 

8,859 

3,743 

2,205 

108,400 

98,219 

10,181 

1,054 

13,546 

12,222 

1,324 

453 

14,238 

12,814 

1,424 

237 

7,477 

5,640 

1,837 

635 

16,619 

13,211 

3,408 

445 

14,067 

14,067 

8,695 

741,382 

642,969 

98,413 

36,775 

39,794 

35,920 

3,874 

1,662 

7,356 

4,752 

2,604 

299 

98,336 
8 

88,081 
8 

10,255 

6,090 

-68 

8,472,056 

7,118,296 

1,353,760 

684,161 

6,067,231 

1,415,695 

4,651,536 

2,938,592 

14,539,287 

8,533,991 

6,005,296 

3,622,753 

Fire  

Automobile  

Accident  —  Public  Liability  

Accident  —  Employers'  Liability  

Boiler  

Machinery  

Guarantee  —  Fidelity  

Guarantee  —  Surety  

Inland  Transportation  

Marine  

Personal  Property  

Plate  Glass  

Real  Property  

Theft  

Windstorm  

Totals  ("In  Canada"  Business)  

Totals  ("Outside  Canada"  Business). 

Totals  (All  Business)  


INCOME  INSURANCE  COMPANY  OF  CANADA 

Head  Office,  Hamilton,  Ont. 
Officers.  —  President,  W.  E.  Brunning;  Secretary,  M.  E.  Kaffka;  Treasurer,  C.  A.  Read. 
Directors.  —  W.  E.  Brunning,  C.  A.  Read,  J.  R.  Ibberson. 
Auditors.  —  Harold  A.  Pringle,  C.A.,  Hamilton. 

Date  of  Incorporation.  —  September  19,  1960.  Commenced  Business  in  Ontario. — March  9,  1961. 

Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 
Capital  Stock 

Capital  Stock  Authorized: 
Amount  —  $  1 ,500,000. 

No.  of  Shares  —  15,000;  Par  Value  $100  Each. 

No.  of  Amount  Amount 

Shares         Subscribed     Paid  in  Cash 

Capital  Stock  Issued  During  Year   2,020  $202,000  $202,000 


Capital  Stock  Issued  and  Outstanding  at  End  of  Year   2,020  $202,000  $202,000 
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Premium  on  Capital  Stock 


Amount  Received  During  Year   $  98,000 


Total  Amount  Paid  at  End  of  Year   $  98,000 


Assets 

Amortized  Book  Value  of  Bonds  and  Debentures  —  Not  in  Default   $199,594 

Stocks  at  Lower  of  Book  or  Market  Value   285 

Cash  on  Hand  and  in  Banks   32,690 

Investment  Income  Accrued   1,380 


Total  Admitted  Assets   $233,949 


Liabilities 

Total  Net  Reserve  Carried  out  at  100%  thereof   $  1,843 

Expenses  Due  and  Accrued   11,498 

Amounts  Owing  on  Reinsurance  Contracts   24 

Return  Premiums  and  Balance  Due  Agents   1,067 

All  Other  Liabilities   313 

Investment  Reserves   5,000 


Total  Liabilities  excluding  Capital  Stock   $  19,745 

Capital  Stock  Paid  in  Cash   $202,000 

Premium  on  Capital  Stock   98,000 

Deficit  in  Profit  or  Loss  Account   —85,796 


Excess  of  Assets  over  Liabilities  (Surplus  for  Protection  of  Policyholders)   214,204 


Total  Liabilities   $233,949 


Profit  and  Loss  Account 

Net  Premiums  Written    $  1,123 

Reserve  of  Unearned  Premiums  (80%): 

At  End  of  Year   $  1,843 


Increase   1 ,843 


Net  Premiums  Earned   $  —720 

Commissions   $  —4,751 

Taxes   1,121 

Salaries,  Fees  and  Travelling  Expenses   37,763 

All  Other  Expenses   39,802 


Total  Claims  and  Expenses   73,935 


Underwriting  Loss   $—74,655 

Other  Revenue: 

Interest  Earned   $  5,084 

Net  Rents  Earned   2,183 

Profit  on  Sale  of  Securities  and  Real  Estate   4,300  $11,567 


Other  Expenditures: 

Life  Insurance  Premiums   $  757 

Provision  for  Contingencies   5,000  5,757  5,810 


Net  Loss  for  the  Year   $  68,845 


Surplus  for  Protection  of  Policyholders 

Paid-in  Capital  Stock   $202,000 

Premium  on  Capital  Stock   98,000 


$300,000 

Deduct —  Net  Loss  for  the  Year   $  68,845 

—  Increase  in  Unadmitted  Ledger  Assets   16,951  85,796 


Surplus  of  Assets  over  Liabilities  at  End  of  Year   $214,204 


Exhibit  of  Classes  of  Insurance  Transacted 


Classes  of  Insurance 

Premiums 
Written 

Less 
Return 
Premiums 

Reinsur- 
ance 
Ceded 

Net 
Premiums 
Written 

Net 
Claims 
Incurred 

Accident  and  Sickness  

$ 

11,718 

$ 

10,595 

$ 

1,123 

$ 
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MERCHANTS  FIRE  INSURANCE  COMPANY 

Head  Office,  Toronto,  Ont. 
Officers. —  President,  G.  F.  Burne;  General  Manager,  W.  A.  Holmes;  Secretary-Treasurer,  J.  Holden. 
Directors.  —  J.  Matson,  G.  P.  Burne,  J.  Holden,  W.  A.  Holmes,  V.  R.  Frazier,  F.  R.  McDowell. 
Auditors. —  H.  T.  Jamieson  Le  May  &  Co.,  C.A.,  Toronto. 

Date  of  Incorporation. —  1898.  Commenced  Business  in  Ontario.  —  January  31,  1898. 

Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 
Capital  Stock 


Capital  Stock  Authorized: 
Amount  —  $500,000. 

No.  of  Shares  —  10,000;  Par  Value  $50  Each. 


Capital  Stock  Issued  and  Outstanding 
at  Beginning  and  at  End  of  Year.. 


No.  OF 
Shares 


6,000 


Amount 
Subscribed 


$300,000 


Amount 
Paid  in  Cash 


$150,000 


Percentage  of  Calls  made  to  Date  —  50%. 
Amount  of  Calls  Unpaid  at  End  of  Year  —  $  Nil. 


Amortized  Book  Value  of  Bonds  and  Debentures  —  Not  in  Default  

Stocks  at  Lower  of  Book  or  Market  Value  

Cash  on  Hand  and  in  Banks  

Investment  Income,  Due  and  Accrued  

Agents'  Balances  and  Premiums  Uncollected,  Written  on  or  after  October  1,  1961 
Amounts  Owing  from  Reinsurers  


Total  Admitted  Assets. 


$513,281 
118,637 
4,908 
7,613 
36,791 
12,504 

$693,734 


Liabilities 


Total  Provision  for  Unpaid  Claims  

Total  Net  Reserve  $193,255  Carried  out  at  80%  thereof. 

Expenses  Due  and  Accrued  

Taxes  Due  and  Accrued  , 

Amounts  Owing  on  Reinsurance  Contracts  

Return  Premiums  and  Balance  Due  Agents  

Reserve  for  Agents'  Profit  Commission  

Due  to  Affiliate  


Total  Liabilities  excluding  Capital  Stock. 

Capital  Stock  Paid  in  Cash  

Surplus  in  Profit  or  Loss  Account  


Excess  of  Assets  over  Liabilities  (Surplus  for  Protection  of  Policyholders) 
Total  Liabilities  


$150,000 
172,564 


$  93,836 
154,604 
300 
1,417 
118,240 
478 
1,000 
1,295 

$371,170' 


322,564 
$693,734 


Profit  and  Loss  Account 


Net  Premiums  Written  

Reserve  of  Unearned  Premiums  (80%) : 

At  Beginning  of  Year  

At  End  of  Year  


Decrease. 


Net  Premiums  Earned  

Net  Claims  Incurred  

Net  Adjustment  Expenses  Incurred  

Commissions  

Taxes  

Salaries,  Fees  and  Travelling  Expenses. 
All  Other  Expenses  


Total  Claims  and  Expenses. 


Underwriting  Loss  

Other  Revenue: 

Interest  Earned  

Dividends  Earned  

Profit  on  Sale  of  Securities  and  Real  Estate. 


29,175 
7,189 
7,966 


Other  Expenditures: 

Investment  Expense. 


Net  Profit  for  the  Year. 


$201,272 
154,604 


$146,635 
10,971 
52,641 
8,918 
41,552 
19,585 


$  44,330 


$222,603- 


46,668- 


$269,271 


280,302 


$-11,031 


43,711 


$  32,680 


Surplus  for  Protection  of  Policyholders 

Surplus  of  Assets  over  Liabilities  (Excluding  Capital  Stock  Liabilities)  at  Beginning  of  Year   $308,420 

Net  Profit  for  the  Year   32,680 


$341,100 
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Add — Decrease  in  Unadmitted  Ledger  Assets   $  5,388 

Decrease  in  Unlicensed  Reinsurance  Unsecured   76  5,464 


$346,564 

Deduct  —  Dividends  Declared  to  Shareholders   24,000 


Surplus  of  Assets  over  Liabilities  at  End  of  Year   $322,564 


Exhibit  of  Classes  of  Insurance  Transacted 


Premiums 

Written 

Reinsur- 

Net 

Net 

Classes  of  Insurance 

Less 

ance 

Premiums 

Claims 

Return 

Ceded 

Written 

Incurred 

Premiums 

$ 

$ 

$ 

$ 

Fire  

224,601 

112,335 

112,266 

64,450 

Automobile  

64,293 

1,886 

62,407 

31,277 

Accident  —  Personal  

50 

50 

2 

Accident  —  Public  Liability  

27,025 

179 

26,846 

45,146 

Accident  —  Employers'  Liability  

7,670 

51 

7,619 

251 

Guarantee  —  Surety  

825 

124 

701 

-1,478 

-325 

-152 

-173 

1 

8,325 

3,755 

4,570 

4,470 

Plate  Glass  

1,276 

9 

1,267 

173 

Theft  

7,095 

47 

7,048 

2,344 

Totals  

340,835 

118,234 

222,601 

146,636 

PILOT  INSURANCE  COMPANY 

Head  Office,  Toronto,  Ont. 

Officers.  —  President,  L.  K.  Kirk;  Vice-President  and  General  Manager,  H.  E.  Wittick;  Secretary,  S.  Duncan. 

Directors.  —  C.  C.  Calvin,  N.  G.  Duffett,  N.  Eager,  L.  M.  Goodspeed,  K.  B.  Hatch,  G.  Horsey,  L.  K.  Kirk. 
B.  R.  Marsh,  J.  L.  McDougall,  J.  H.  Orr,  J.  B.  Redpath,  A.  A.  Roberts,  D.  E.  Sharpe,  M.  J.  Thompson,  J.  P.  R- 
Wadsworth,  E.  A.  Warnica  and  H.  E.  Wittick. 

Auditors.  —  Edward,  Browne  and  Company,  Toronto,  Ont. 

Date  of  Incorporation.  —  April  2,  1927.  Commenced  Business  in  Ontario.  —  April  20,  1927. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 


Capital  Stock 

Capital  Stock  Authorized : 
Amount  —  $300,000. 

No.  of  Shares  —  15,000;  Par  Value  $20  Each. 

No.  of  Amount  Amount 

Shares         Subscribed     Paid  in  Cash 

Capital  Stock  Issued  and  Outstanding 

at  Beginning  and  at  End  of  Year   10,225  $  204,500        $  204,500 


Premium  on  Capital  Stock 

Total  Amount  Paid  at  Beginning  of  Year   $  409,442 

Adjustment  During  Year   —340 


Total  Amount  Paid  at  End  of  Year   $  409,102 


Assets 

Amortized  Book  Value  of  Bonds  and  Debentures —  Not  in  Default   $6,595,498 

Stocks  at  Lower  of  Book  or  Market  Value   1,341,700 

Real  Estate  at  Book  Value  —  Office  Premises   275,477 

Cash  on  Hand  and  in  Banks   309,170 

Investment  Income,  Due  and  Accrued   88,122 

Agents'  Balances  and  Premiums  Uncollected,  Written  on  or  after  October  1,  1961   650,279 

Advances  to  Employees  re  Pensions  and  Group  Insurance   18,698 

Sundry   450 


Total  Admitted  Assets   $9,279,394 
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Liabilities 

Total  Provision  for  Unpaid  Claims   $1,933,012 

Adjustment  Expenses  of  Said  Claims   20,000 

Total  Net  Reserve  $3,181,717  Carried  out  at  80%  thereof   2,545,374 

Unlicensed  Reinsurance  Unsecured —  Reserve  and  Unpaid  Losses   6,657 

Expenses  Due  and  Accrued   61,331 

Taxes  Due  and  Accrued   185,669 

Amounts  Owing  on  Reinsurance  Contracts   13,094 

Return  Premiums  and  Balance  due  Agents   1 ,988 

Investment  Reserves   125,000 


Total  Liabilities  excluding  Capital  Stock   $4,892,125 

Capital  Stock  Paid  in  Cash   $  204,500 

Premium  on  Capital  Stock   409,102 

Surplus  in  Profit  or  Loss  Account   3,773,667 

Excess  of  Assets  over  Liabilities  (Surplus  for  Protection  of  Policyholders)   4,387,269 


Total  Liabilities   $9,279,394 


Profit  and  Loss  Account 

Net  Premiums  Written   $4,700,223 

Reserve  of  Unearned  Premiums  (80%)  : 

At  Beginning  of  Year   $2,537,270 

At  End  of  Year   2,545,374 

Increase   8,104 


Net  Premiums  Earned   $4,692 .119 

Net  Claims  Incurred   $2,435,472 

Net  Adjustment  Expenses  Incurred   94,871 

Commissions   968,588 

Taxes   113,759 

Salaries,  Fees  and  Travelling  Expenses   339,567 

All  Other  Expenses   230,306 

Total  Claims  and  Expenses   4,182,563 


Underwriting  Profit   $  509,556 

Other  Revenue: 

Interest  Earned   $  296,816 

Dividends  Earned   60,400 

Net  Rents  Earned   14,536         $  371,752 

Other  Expenditures: 

Income  Taxes   $  417,473 

Loss  on  Sale  of  Securities  and  Real  Estate   1,532 

Investment  Expense   3,356  422,361  -50,609 

Net  Profit  for  the  Year   $  458,947 


Surplus  for  Protection  of  Policyholders 

Surplus  of  Assets  over  Liabilities  (Excluding  Capital  Stock  from  Liabilities)  at  Beginning  of  Year  $3,935,709 
Net  Profit  for  the  Year   458,947 


$4,394,656 


Deduct  —  Increase  in  Unadmitted  Ledger  Assets   $  729 

Increase  in  Unlicensed  Reinsurance  Unsecured   6,658  7,387 


Surplus  of  Assets  over  Liabilities  at  End  of  Year   $4,387,269 


Exhibit  of  Classes  of  Insurance  Transacted 


Premiums 

Written 

Reinsur- 

Net 

Net 

Classes  of  Insurance 

Less 

ance 

Premiums 

Claims 

Return 

Ceded 

Written 

Incurred 

Premiums 

$ 

$ 

$ 

$ 

Fire  

941,333 

166,797 

774,536 

328,289 

Automobile   

3,908,070 

261,002 

3,647,068 

2.002,214 

110,007 

16,501 

93,506 

42,012 

Guarantee  —  Fidelity  

7,284 

2,307 

4,977 

269 

6,697 

6,697 

166,744 

27,455 

139,289 

53.303 

Plate  Glass  

17,868 

1,729 

16,139 

6.550 

18 

2 

16 

Theft  

19,560 

1,565 

17,995 

2.836 

Totals  

5,177,581 

477,358 

4,700,223 

2,435.473 
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PITTS  INSURANCE  COMPANY  LIMITED 

Head  Office,  London,  Ont. 
Officers.  —  President,  R.  W.  Trollope;  Secretary- Treasurer,  H.  A.  Potter. 
Directors.  —  R.  W.  Trollope,  F.  E.  Underhill,  H,  A.  Potter  and  J.  P.  Lewicki. 
Auditors.  —  Touche,  Ross,  Bailey  and  Smart,  London,  Ont. 

Date  of  Incorporation.  —  July  5,  1956.  Commenced  Business  in  Ontario.  —  December  1,  1956. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 
Capital  Stock 


Capital  Stock  Authorized: 
Amount  —  $1,000,000. 

No.  of  Shares  —  10,000;  Par  Value  $100  Each. 


Capital  Stock  Issued  and  Outstanding  at  Beginning 
and  at  End  of  Year  


No.  of  Amount  Amount 

Shares         Subscribed     Paid  in  Cash 


1.500 


$150,000 


Percentage  of  Calls  made  to  Date  —  50% 
Amount  of  Calls  Unpaid  at  End  of  Year  —  $  Nil 

Premium  on  Capital  Stock 

Total  Amount  Paid  at  Beginning  and  at  End  of  Year  


$  75.000 


$  25.000 


Assets 


Book  Value  of  Bonds  and  Debentures  —  Not  in  Default  

Stocks  at  Lower  of  Book  or  Market  Value  

Cash  on  Hand  and  in  Banks  

Investment  Income,  Due  and  Accrued  

Agents'  Balances  and  Premiums  Uncollected,  Written  on  or  after  October  1,  1961. 
Amounts  Owing  from  Reinsurers  


Total  Admitted  Assets. 


Liabilities 


Total  Provision  for  Unpaid  Claims  

Adjustment  Expenses  of  Said  Claims  

Total  Net  Reserve  $179,553  Carried  out  at  100%  thereof. 

Expenses  Due  and  Accrued  

Taxes  Due  and  Accrued  

Amounts  Owing  on  Reinsurance  Contracts  

Contingency  Reserves  


Total  Liabilities  excluding  Capital  Stock. 

Capital  Stock  Paid  in  Cash  

Premium  on  Capital  Stock  

Surplus  in  Profit  or  Loss  Account  


Excess  of  Assets  over  Liabilities  (Surplus  for  Protection  of  Policyholders). 

Total  Liabilities  


$  75,000 
25.000 
105,086 


$233,079 
109,136 
156,635 
2,887 
131,683 
688 


$634,108 


$117,253 
2,700 
179,553 
7.848 
8,727 
68,515 
44,426 


$429,022 


205.086 


$634,108 


Profit  and  Loss  Account 


Net  Premiums  Written  

Reserve  of  Unearned  Premiums  (100%): 

At  Beginning  of  Year  

At  End  of  Year  


Increase. 


Net  Premiums  Earned  

Net  Claims  Incurred  

Net  Adjustment  Expenses  Incurred  

Commissions  

Taxes  

Salaries,  Fees  and  Travelling  Expenses. 
All  Other  Expenses  


Total  Claims  and  Expenses. 


Underwriting  Profit  

Other  Revenue: 

Interest  Earned  

Dividends  Earned  

Profit  on  Sale  of  Securities  and  Real  Estate. 

Decrease  in  Deficiency  of  Market  under 

Book  Value  of  Securities  

Other  Expenditures: 

Income  Taxes  

Bad  Debts  Written  Off  


Net  Profit  for  the  Year. 


$  64,499 
179,553 


$211,478 
14,918 

-80,884 
23,129 
43,477 
22,364 


9,170 
4.183 
8,055 

1,200 


$  16,415 
1,726 


$  22.608 


18,141 


$382,510 


115,054 


$267,456 


234,482 


$  32,974 


4,467 


$  37,441 
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Surplus  for  Protection  of  Policyholders 

Surplus  of  Assets  over  Liabilities  (Excluding  Capital  Stock  from  Liabilities)  at  Beginning  of  Year. 
Net  Profit  for  the  Year  


Deduct  —  Adjustment  re  Previous  Year  

—  Dividends  Declared  to  Shareholders. 


Surplus  of  Assets  over  Liabilities  at  End  of  Year. 


Exhibit  of  Classes  of  Insurance  Transacted 


25 
3,000 


$170,670 
37,441 


$208,111 
3,025 


$205,086 


Classes  of  Insurance 

Premiums 
Written 

Less 
Return 
Premiums 

Reinsur- 
ance 
Ceded 

Net 
Premiums 
Written 

Net 
Claims 
Incurred 

$ 

$ 

$ 

$ 

1,135,357 

752,847 

382,510 

211,478 

PREMIER  INSURANCE  COMPANY 

Head  Office,  Toronto,  Ont. 
Officers.  —  President,  G.  A.  Secord;  Vice-President,  C.  F.  Moore;  General  Manager,  G.  W.  Cave;  Secretary- 
Treasurer,  E.  R.  Jackson. 

Directors.  —  G.  A.  Secord,  C.  F.  Moore,  E.  R.  Jackson,  E.  H.  Shannon,  G.  W.  Cave. 
Auditors.  —  Touche,  Ross,  Bailey  &  Smart,  Toronto,  Ont. 

Date  of  Incorporation.  —  November  29,  1946.  Commenced  Business  in  Ontario.  —  January  6,  1947. 

Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 

Capital  Stock 

Capital  Stock  Authorized: 
Amount  —  $300,000. 

No.  of  Shares  —  3,000;  Par  Value  $100  Each. 

No.  of           Amount  Amount 
Shares         Subscribed     Paid  in  Cash 

Capital  Stock  Issued  and  Outstanding 

at  Beginning  and  at  End  of  Year                                                         1,060                $106,000  $53,000 

Percentage  of  Calls  made  to  Date  —  50% 
Amount  of  Calls  Unpaid  at  End  of  Year  —  $  Nil 

Premium  on  Capital  Stock 

Total  Amount  Paid  at  Beginning  and  at  End  of  Year   $  750 

Assets 

Amortized  Book  Value  of  Bonds  and  Debentures —  Not  in  Default   $310,994 

Stocks  at  Lower  of  Book  or  Market  Value   21,833 

Cash  on  Hand  and  in  Banks   136,319 

Investment  Income  Accrued   3,410 

Total  Admitted  Assets   $472,556 

Liabilities 

Total  Provision  for  Unpaid  Claims   $  84,536 

Adjustment  Expenses  of  Said  Claims   18,615 

Expenses  Due  and  Accrued   500 

Taxes  Due  and  Accrued   7,599 

Total  Liabilities  excluding  Capital  Stock   $111,250 

Capital  Stock  Paid  in  Cash   $  53,000 

Premium  on  Capital  Stock   750 

Surplus  in  Profit  or  Loss  Account   307,556 

Excess  of  Assets  over  Liabilities  (Surplus  for  Protection  of  Policyholders)   361,306 

Total  Liabilities   $472,556 
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Profit  and  Loss  Account 


Net  Premiums  Written  and  Earned  

Net  Claims  Incurred  

Net  Adjustment  Expenses  Incurred  

Taxes  

Salaries,  Fees  and  Travelling  Expenses. 
All  Other  Expenses   


Total  Claims  and  Expenses. 


Underwriting  Profit  

Other  Revenue: 

Interest  Earned  

Dividends  Earned  

Profit  on  Sale  of  Securities  and  Real  Estate. 


$  16,081 
1,735 
27,549 


Other  Expenditures: 
Income  Taxes  


Net  Profit  for  the  Year. 


$  84,851 
16,796 

2,778 
12,085 

3.854 


$45,365 
13,000 


Surplus  for  Protection  of  Policyholders 


Surplus  of  Assets  over  Liabilities  (Excluding  Capital  Stock  from  Liabilities)  at  Beginning  of  Year.. 
Net  Profit  for  the  Year  


Surplus  of  Assets  over  Liabilities  at  End  of  Year. 


Exhibit  of  Classes  of  Insurance  Transacted 


$128,916 


120,364 


$  8,552 


32,365 


$  40,917 


$320,389 
40,917 


$361,306 


Classes  of  Insurance 

Premiums 
Written 

Less 
Return 
Premiums 

Reinsur- 
ance 
Ceded 

Net 
Premiums 
Written 

Net 
Claims 
Incurred 

$ 

$ 

$ 

$ 

128,916 

128,916 

84,851 

THE  PROVIDENT  ASSURANCE  COMPANY 

Head  Office,  Montreal,  Quebec 
Officers.  —  President,  E.  Crevier;  Vice-President,  P.  Courtois;  Secretary,  J.  Bourdeau. 

Directors.  —  J.  G.  Aherne,  W.  Bherer,  R.  Bock,  A.  Brillant,  R.  Codere,  P.  Courtois,  J.  H.  Crang,  E.  Crevier, 
M.  Faribault,  G.  Favreau,  L.  Lachapelle,  J.  L.  Levesque,  B.  Mongeau,  H.  J.  O'Connell,  J.  R.  Ouimet,  G.  Parizeau, 
J.  Raymond,  J.  P.  Tardif  and  R.  Thomas. 

Auditors.  —  P.  E.  Bonnier  &  Co.,  Montreal. 

Date  of  Incorporation.  —  1905.  Commenced  Business  in  Ontario.  — July  1,  1952. 

Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 
Capital  Stock 

Capital  Stock  Authorized: 
Amount  —  $500,000. 

No.  of  Shares —  50,000;  Par  Value  $10  Each. 

No.  of  Amount  Amount 

Shares         Subscribed     Paid  in  Cash 

Capital  Stock  Issued  and  Outstanding 

at  Beginning  and  at  End  of  Year   50,000  $     500,000       $  500,000 


Premium  on  Capital  Stock 

Total  Amount  Paid  at  Beginning  and  at  End  of  Year   $  83,000 


Amortized  Book  Value  of  Bonds  and  Debentures —  Not  in  Default   $  5,140,833 

Book  Value  of  Stocks   1,321,046 

Real  Estate  at  Book  Value  —  Office  Premises   2,533,078 

Cash  on  Hand  and  in  Banks   626,403 
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Investment  Income,  Due  and  Accrued   65,795 

Agents'  Balances  and  Premiums  Uncollected,  Written  on  or  after  October  1,  1961   1,410,394 

Amounts  Owing  by  Reinsurers   59 

Securities  Held  in  Collateral   $  36,888 

Deposits  with  Reinsurer   34,403 

Sundry  Debtors  (Includes  $35,471  Due  from  Employees  re  Bond  Purchases)   66,362 

Due  from  "Life"  Department                                                                                                 13,774  151,427 


Total  Admitted  Assets   $11,249,035 


Liabilities 

Total  Provision  for  Unpaid  Claims   $  2,668,881 

Adjustment  Expenses  of  Said  Claims   50,682 

Present  Value  of  Claims  Payable  by  Instalments  —  not  yet  Due   416,271 

Total  Net  Reserve  $5,304,848  Carried  out  at  80%)  thereof   4,243,879 

Unlicensed  Reinsurance  Unsecured —  Reserve  and  Unpaid  Losses   877 

Expenses  Due  and  Accrued   110,890 

Taxes  Due  and  Accrued   151,968 

Amounts  Owing  on  Reinsurance  Contracts   95,644 

Return  Premiums  and  Balance  Due  Agents   28,956 

Deposits  Withheld  from  Reinsurers   174,937 

Securities  Held  as  Collateral   36,888 

Premiums  Paid  in  Advance   10,339 

Sundry  Other  Liabilities   2,532 

Contingency  Reserve   53,003 

General  Reserve   250,000 


Total  Liabilities  excluding  Capital  Stock   $  8,295,747 

Capital  Stock  Paid  in  Cash   $  500,000 

Premium  on  Capital  Stock   83,000 

Surplus  in  Profit  or  Loss  Account   2,370,288 

Excess  of  Assets  over  Liabilities  (Surplus  for  Protection  of  Policyholders)   2,953,288 

Total  Liabilities   $11,249,035 


Profit  and  Loss  Account 

Net  Premiums  Written   $  7,823,827 

Reserve  of  Unearned  Premiums  (80%): 

At  Beginning  of  Year   $  4,007,176 

At  End  of  Year   4,243,879 

Increase   236,703 

Net  Premiums  Earned   $  7,587,124 

Net  Claims  Incurred   $  3,594,195 

Net  Adjustment  Expenses  Incurred   104,241 

Commissions   1,642,558 

Taxes   219,615 

Salaries,  Fees  and  Travelling  Expenses   1,140,645 

All  Other  Expenses   599,190 

Total  Claims  and  Expenses   7,300,444 

Underwriting  Profit   $  286,680 

Other  Revenue: 

Interest  Earned   $  215,425 

Dividends  Earned   73,935 

Net  Rents  Earned   36,297 

Profit  on  Sale  of  Securities  and  Real  Estate   128,636 

Sundry   271       $  454.564 

Other  Expenditures: 

Income  Taxes   $  184,355 

Bad  Debts  Written  Off                                                                         20,068            204,423  250,141 

Net  Profit  for  the  Year   $  536,821 


Surplus  for  Protection  of  Policyholders 

Surplus  of  Assets  over  Liabilities  (Excluding  Capital  Stock  from  Liabilities)  at  Beginning  of  Year   $  2,766,001 

Net  Profit  for  the  Year   536,821 


$  3,302,822 


Deduct  —  Dividends  Declared   $  200,000 

—  Increase  in  Unadmitted  Ledger  Assets   148,997 

—  Increase  in  Unlicensed  Reinsurance  Unsecured   537  349,534 


Surplus  of  Assets  over  Liabilities  at  End  of  Year   $  2,953,288 
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Exhibit  of  Classes  of  Insurance  Transacted 


Classes  of  Insurance 


Premiums 
Written 

Less 
Return 
Premiums 


Reinsur- 
ance 
Ceded 


Net 
Premiums 
Written 


Fire  

Automobile  

Accident  —  Public  Liability  

Accident  —  Employers'  Liability. 

Accident  and  Sickness  

Guarantee  —  Fidelity  

Guarantee  —  Surety  

Inland  Transportation  

Personal  Property  

Plate  Glass  , 

Theft  


2,816,660 
3,506,492 
935,628 
959,155 
19,283 
70,304 
223,287 
35,889 
501,319 
55,860 
165,504 


716,747 
300,091 
79,931 
76,012 
1,461 
5,664 
48,781 
12,617 
200.489 
4,054 
19,709 


2,099,913 
3,206,402 
855,697 
883,143 

17,822 

64,640 
174,506 

23,272 
300,830 

51,805 
145,795 


Totals   I  9,289,381 


,465,556 


7,823,825 


Assets — Life  Department 


Book  Value  of  Bonds,  Debentures  and  Debenture  Stock   $  4,583,137 

Mortgage  Loans  on  Real  Estate   621,958 

Loans  on  Policies  in  Force   460,218 

Investment  Income,  Due  and  Accrued   69,061 

Outstanding  Life  Assurance  Premiums  and  Annuity  Considerations   58,156 

Sundry  Other  Assets   35,911 


$  5,828,441 


Liabilities— Life  Department 

Actuarial  Reserve  for  Life  Assurance  and  Annuity  Contracts  in  Force   $  5,407,753 

Outstanding  Claims  under  Assurance  and  Annuity  Contracts,  including  Provision  for  Unreported 

Claims   46,486 

Assurance  Premiums  and  Annuity  Considerations  Received  in  Advance   11 ,045 

Provision  for  Dividends  to  Policyholders  Payable  in  the  Following  Year   225 

Provision  for  other  Accrued  Profits  to  Policyholders   775 

Taxes,  Licences  and  Fees,  Due  and  Accrued   7,625 

General  and  Investment  Expenses,  Due  and  Accrued   9,661 

Bank  Overdraft   3,039 

Amounts  Received  but  not  yet  Allocated   18,049 

Items  in  Suspense   584 

Sundry  Payables   10,132 

Special  Reserve  Fund   3 1 3 ,06  7 


$  5,828,441 


Profit  and  Loss  Account — Life  Department 

Income 

Premium  and  Annuity  Considerations —  Life  Assurance  and  Annuities   $  1,240,463 

Net  Investment  Income   271,762 

Miscellaneous  Income   2,009 


$  1,514,234 


Expenditures 

Claims  Incurred  under  Life  Assurance  and  Annuity  Contracts   $  286,842 

Payments  under  Settlement  Annuities   2,696 

Normal  Increase  in  Actuarial  Reserve   634,867 

Interest  on  Claims,  Borrowed  Money,  etc   1,052 

Taxes,  Licences  and  Fees,  excluding  Investment  Taxes   24,266 

Commissions  on  Assurance  Premiums  and  Annuity  Considerations   191,642 

General  Expense,  excluding  Investment  Expense   311,700 

Sundry  other  Expenses   9,894 

Dividends  to  Policyholders   300 


$  1,463,259 

Balance  Carried  to  Surplus  Account   50,975 


$  1,514,234 


Surplus  for  the  Protection  of  Policyholders —  Life  Department: 

Profit  on  Operations  for  the  Year   $  50,975 

Profit  on  Investment  Transactions   6,378 


$  57,353 


Repayment  to  "Other  Than  Life"  Department   $  57,353 
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THE  RETAIL  LUMBERMEN'S  MUTUAL  FIRE  INSURANCE  COMPANY 

Head  Office,  Winnipeg,  Man. 
Officers.  —  President,  C.  McDiarmid;  Vice-President,  H.  B.  Gourley;  Secretary,  H.  J.  Craig. 

Directors.  —  F.  A.  Alsip,  C.  H.  Clark,  D.  P.  Logan,  B.  F.  Sine,  S.  T.  Wake,  R.  P.  Weeks,  C.  McDiarmid,  H.  B. 


Gourley  and  J.  E.  Perkins. 

Auditors.  —  S.  M.  Milne  &  Co.,  Winnipeg,  Man. 

Date  of  Incorporation.  —  1905.  Commenced  Business  in  Ontario.  —  March  25,  1949. 

Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 

Assets 

Book  Value  of  Bonds  and  Debentures —  Not  in  Default   $190,311 

Cash  on  Hand  and  in  Banks   18,072 

Advance  Premium  Deposit   24,500 

Sundry  Other  Assets   951 

Total  Admitted  Assets   $233,834 


Liabilities 

Total  Provision  for  Unpaid  Claims   $  6,407 

Taxes  Due  and  Accrued   1,047 

Policyholders'  Assessment  Guarantee  Deposit   129,431 

Investment  Reserves   15,633 

Total  Liabilities  excluding  Capital  Stock   $152,518 

Surplus  in  Profit  or  Loss  Account   81,316 

Total  Liabilities   $233,834 


Profit  and  Loss  Account 

Net  Premiums  Written  and  Earned   $  15,032 

Net  Claims  Incurred   $  9,950 

Net  Adjustment  Expenses  Incurred   262 

Taxes   1,279 

Salaries,  Fees  and  Travelling  Expenses   652 

Management  Fee   5,400 

All  Other  Expenses   1 ,104 

Total  Claims  and  Expenses   18,647 

Underwriting  Loss   $  —3,615 

Other  Revenue: 

Interest  Earned   $  7,725 

Adjustment  to  Claim  1960   876  $  8,601 

Other  Expenditures: 

Income  Taxes   1.047  7,554 

Net  Profit  for  the  Year   $  3,930 


Surplus  for  Protection  of  Policyholders 

Surplus  of  Assets  over  Liabilities  (Excluding  Capital  Stock  from  Liabilities)  at  Beginning  of  Year                  $  77,412 

Net  Profit  for  the  Year   3,939 

$  81,351 

Deduct  —  Increase  in  Unadmitted  Ledger  Assets   35 

Surplus  of  Assets  over  Liabilities  at  End  of  Year                                                            $  81,316 


Exhibit  of  Classes  of  Insurance  Transacted 


Classes  of  Insurance 

Premiums 
Written 

Less 
Return 
Premiums 

Reinsur- 
ance 
Ceded 

Net 
Premiums 
Written 

Net 
Claims 
Incurred 

$ 

$ 

$ 

$ 

36,828 

21,796 

15.032 

9,950 
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SCOTTISH  &  YORK  INSURANCE  CO.  LIMITED 

Head  Office,  Toronto,  Ont. 
Officers.  —  President,  K.  H.  Doyle;  Vice-President,  S.  L.  McCabe;  Secretary- Treasurer,  S.  F.  Chapman. 
Directors.  —  J.  H.  Tory,  S.  L.  McCabe,  S.  F.  Chapman,  K.  H.  Doyle  and  R.  H.  Thomson. 
Auditors.  —  Thorne,  Mulholland,  Howson  and  McPherson. 

Date  of  Incorporation.  —  April  19,  1961.  Commenced  Business  in  Ontario.  —  May  1,  1961. 

Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 

Capital  Stock 

Capital  Stock  Authorized: 
Amount  —  $1,000,000. 

No.  of  Shares  —  10,000;  Par  Value  $100  Each. 

No:  of  Amount  Amount 

Shares         Subscribed     Paid  in  Cash 

Stock  Issued  During  Year   2,500  $250,000  $250,000 

Capital  Stock  Issued  and  Outstanding  at  End  of  Year   2,500  $250,000  $250,000 


Percentage  of  Calls  made  to  Date  —  100% 
Amount  of  Calls  Unpaid  at  End  of  Year  —  $  Nil 


Assets 


Amortized  Book  Value  of  Bonds  and  Debentures  —  Not  in  Default   $315,717 

Stocks  at  Lower  of  Book  or  Market  Value   31,537 

Cash  on  Hand  and  in  Banks   43,913 

Investment  Income  Accrued   4,918 

Agents'  Balances  and  Premiums  Uncollected,  Written  on  or  after  October  1,  1961   170,961 

Amounts  Owing  from  Reinsurers   67,389 


Total  Admitted  Assets   $634,435 


Liabilities 

Total  Provision  for  Unpaid  Claims   $120,663 

Total  Net  Reserve  Carried  out  at  100%  thereof   15,841 

Expenses  Due  and  Accrued   51,507 

Taxes  Due  and  Accrued   32,491 

Amounts  Owing  on  Reinsurance  Contracts   139,046 

Total  Liabilities  excluding  Capital  Stock   $359,548 

Capital  Stock  Paid  in  Cash   $250,000 

Surplus  in  Profit  or  Loss  Account   24,887 


Excess  of  Assets  over  Liabilities  (Surplus  for  Protection  of  Policyholders)   274,887 

Total  Liabilities   $634,435 


Profit  and  Loss  Account 

Net  Premiums  Written   $270,658 

Reserve  of  Unearned  Premiums  (100%): 

At  Beginning  of  Year   Nil 

At  End  of  Year   $  15,841 

Increase...   15,841 

Net  Premiums  Earned   $254,817 

Net  Claims  Incurred   $159,770 

Net  Adjustment  Expenses  Incurred   360 

Commissions   4,893 

Taxes   5,728 

Salaries,  Fees  and  Travelling  Expenses   1 ,900 

Management  Fee   36,445 

All  Other  Expenses   1,506 

Total  Claims  and  Expenses   210,602 

Underwriting  Profit   $  44,215 

Other  Revenue: 

Interest  Earned   $  9,317 

Dividends  Earned   671 

Profit  on  Sale  of  Securities  and  Real  Estate   1,746  $11,734 

Other  Expenditures: 

Income  Taxes   $  27,700 

Other   1,409  29,109  -17,375 


Net  Profit  for  the  Year 


$  26,840 
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Surplus  for  Protection  of  Policyholders 

Paid-in  Capital  Stock  During  Year   $250,000 

Net  Profit  for  the  Year   26,840 

Deduct  —  Increase  in  Unadmitted  Ledger  Assets  

Surplus  of  Assets  over  Liabilities  at  End  of  Year  

Exhibit  of  Classes  of  Insurance  Transacted 


$276,840 
1.953 


$274,887 


.Premiums 

Written 

Reinsur- 

Net 

Net 

Classes  of  Insurance 

Less 

ance 

Premiums 

Claims 

Return 

Ceded 

Written 

Incurred 

Premiums 

$ 

$ 

$ 

$ 

Fire  

231.643 

215,855 

15,788 

313 

Automobile  

322.310 

81,824 

240,486 

158,172 

1,737 

1,649 

88 

3 

Accident  —  Public  Liability  

17,008 

13,905 

3,103 

400 

Accident  —  Employers'  Liability  

1,301 

1,233 

68 

Guarantee  —  Fidelity  

13,157 

12,399 

758 

15 

Inland  Transportation  

39,405 

35,551 

3,854 

761 

Marine  

1,554 

709 

845 

Plate  Glass  

2,893 

2,695 

198 

2 

Personal  Property  

23,908 

22.149 

1,759 

30 

Real  Property  

Surety  

34,339 
8 

32,725 

1,614 

8 

74 

Theft  

2,106 

1.978 

128 

Totals  ("In  Canada"  Business)  

Totals  ("Outside  Canada"  Business)  

691,369 
37,523 

422,672 
35,562 

268,697 
1,961 

159,770 

Totals  (All  Business). 


728,892 


458,234 


270,658 


159,770 


SIMCOE  AND  ERIE  GENERAL  INSURANCE  COMPANY 

Head  Office,  Hamilton,  Ont. 
Officers.  —  President,  J.  C.  Stradwick;  Vice-President  and  Treasurer,  J.  C.  Stradwick,  Jr.;  Secretary,  M.  Crutcher. 
Directors.  —  W.  G.  Smith,  A.  T.  Chmiel,  A.  Kneale,  Jr.,  J.  C.  Stradwick,  J.  C.  Stradwick,  Jr.,  H.  Heath.  M.  M. 
Webb,  R.  Vertente,  R.  J.  D'Hulster,  J.  T.  Hamilton,  E.  R.  Adams  and  F.  De  Backere. 
Auditors.  —  Redfern,  Murray  and  More,  Tillsonburg,  Ont. 

Dale  of  Incorporation.  —  February  26,  1959.  Commenced  Business  in  Ontario.  ■ — ■  March  1,  1959. 

Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 
Capital  Stock 

Capital  Stock  Authorized: 
Amount  —  $500,000. 

No.  of  Shares —  Common,  2,000;  Preferred,  3,000. 
Par  Value  $100  Each. 

No.  of  Amount  Amount 

Shares         Subscribed     Paid  in  Cash 

Capital  Stock  Issued  and  Outstanding 
at  Beginning  and  End  of  Year: 

Common   2,832  $283,200  $142,250 

Preferred   1,015  101.500  101.500 


3,847  $384,700  $243,750 


Total  of  Calls  and  Instalments  Made  to  Date  —  Preferred —  100% 

—  Common  —  50% 
Amount  of  Unpaid  Calls  at  End  of  Year  —  $  Nil 

Assets 

Amortized  Book  Value  of  Bonds  and  Debentures —  Not  in  Default   $395,185 

Stocks  at  Lower  of  Book  or  Market  Value   4,500 

Cash  on  Hand  and  in  Banks   145,156 

Investment  Income  Accrued   7,437 

Agents'  Balances  and  Premiums  Uncollected,  Written  on  or  after  October  1,  1961   51,056 

Amounts  Owing  from  Reinsurers   11,812 

Total  Admitted  Assets   $615,146 
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Liabilities 

Total  Provision  for  Unpaid  Claims   $  23,618 

Adjustment  Expenses  of  Said  Claims   1,243 

Total  Net  Reserve  $77,299  Carried  out  at  80%  thereof....   61,840 

Unlicensed  Reinsurance  Unsecured —  Reserve  and  Unpaid  Losses   11,224 

Expenses  Due  and  Accrued   8,781 

Taxes  Due  and  Accrued   9,125 

Amounts  Owing  on  Reinsurance  Contracts   31,683 

Return  Premiums  and  Balance  Due  Agents   573 

Deposits  Withheld  from  Unlicensed  Reinsurers   10,046 

Total  Liabilities  excluding  Capital  Stock   $158,133 

Capital  Stock  Paid  in  Cash   $243,750 

Surplus  in  Profit  or  Loss  Account   213,263 

Excess  of  Assets  over  Liabilities  (Surplus  for  Protection  of  Policyholders)   457,013 

Total  Liabilities   $615,146 


Profit  and  Loss  Account 


Net  Premiums  Written   $366,899 

Reserve  of  Unearned  Premiums  (80%): 

At  Beginning  of  Year   $  43,949 

At  End  of  Year   61,839 


Increase   17,890 


Net  Premiums  Earned   $349,009 

Net  Claims  Incurred   $149,733 

Net  Adjustment  Expenses  Incurred   3,552 

Commissions   —8,136 

Taxes   13,111 

Salaries,  Fees  and  Travelling  Expenses   44,259 

All  other  Expenses   37,530 


Total  Claims  and  Expenses   240,049 


Underwriting  Profit   $108,960 

Other  Revenue: 

Interest  Earned   $  24,588 

Dividends  Earned   290 

Profit  on  Sale  of  Securities  and  Real  Estate   1,667 

Other   300  26,845 


Net  Profit  for  the  Year   $135,805 


Surplus  for  Protection  of  Policyholders 


Surplus  of  Assets  over  Liabilities  (Excluding  Capital  Stock  from  Liabilities)  at  Beginning  of  Year   $325,234 

Net  Profit  for  the  Year   135,805 

$461,039 

Add —  Decrease  in  Unadmitted  Ledger  Assets   7,198 

$468,237 

Deduct —  Increase  in  Unlicensed  Reinsurance  Unsecured   11,224 

Surplus  of  Assets  over  Liabilities  at  End  of  Year   $457,013 


Exhibit  of  Classes  of  Insurance  Transacted 


Classes  of  Insurance 

Premiums 
Written 

Less 
Return 
Premiums 

Reinsur- 
ance 
Ceded 

Net 
Premiums 
Written 

Net 
Claims 
Incurred 

Fire  

$ 

529,520 
89,227 
4,355 
12,799 
395,039 
584 
24,753 
334 
1,004 
1,502 

$ 

400,824 
63,490 
3,336 
10,249 
322,035 
438 
19,021 

$ 

128,696 
25,737 
1,019 
2,550 
73,004 
146 
5,732 
334 
81 
451 

$ 

33,090 
16,095 

Automobile   

Accident  —  Public  Liability  

Accident  —  Employers'  Liability  

Hail  

2,525 
13,516 

Inland  Transportation  

Personal  Property  

Plate  Glass  

542 
51 
90 

Real  Property  

923 
1,051 

Theft  

Totals  ("In  Canada"  Business)  

Totals  ("Outside  Canada"  Business)  

Totals  (All  Business)  

1,059,117 
129,149 

821,367 

237,750 
129,149 

65,909 
83,824 

1,188,266           821,367           366,899    |  149,733 
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STERLING  INSURANCE  COMPANY  OF  CANADA 

Head  Office,  Sherbrooke,  Que. 
Officers.  —  President,  C.  B.  Howard;  Vice-President,  P.  H.  Bouffard;  General  Manager,  J.  P.  Gauthier;  Secretary- 
Treasurer,  H.  J.  Kennedy. 

Directors.  —  R.  Amyot,  J.  W.  E.  Beumer,  P.  H.  Bouffard,  C.  W.  Dunn,  L.  E.  Galipeault.  C.  B.  Howard,  E.  N'icol, 
A.  L.  Penhale  and  J.  C.  Tupker. 

Auditors.  —  Belanger,  St.  Jacques,  Sirois  &  Company. 

Date  of  Incorporation.  —  1906.  Commenced  Business  in  Ontario.  —  April  8,  1941. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 

Capital  Stock 

Capital  Stock  Authorized: 
Amount  —  $100,000. 

No.  of  Shares  —  20,000;  Par  Value  $5  Each. 

No.  of  Amount  Amount 

Shares         Subscribed     Paid  in  Cash 

Capital  Stock  Issued  and  Outstanding 

at  Beginning  and  at  End  of  Year   20.000  $100,000  $100,000 


Assets 


Amortized  Book  Value  of  Bonds  and  Debentures —  Not  in  Default   $160,743 

Stocks  at  Lower  of  Book  or  Market  Value   20,500 

Mortgage  Loans  on  Real  Estate   17,000 

Cash  on  Hand  and  in  Banks   10,949 

Investment  Income  Accrued   2,098 

Agents'  Balances  and  Premiums  Uncollected,  Written  on  or  after  October  1,  1961   18,779 

Amounts  Owing  from  Reinsurers   958 

Deposit  with  Reinsuring  Company   150,000 


Total  Admitted  Assets   $381,027 


Liabilities 


Total  Provision  for  Unpaid  Claims   $  22,625 

Adjustment  Expenses  of  Said  Claims   934 

Total  Net  Reserve  $125,916  Carried  out  at  80%  thereof   100,733 

Expenses  Due  and  Accrued   21 

Taxes  Due  and  Accrued   3,792 

Amounts  Owing  on  Reinsurance  Contracts   1,515 

Return  Premiums  and  Balance  due  Agents   758 

Balances  Due  Other  Companies   14,738 


Total  Liabilities  excluding  Capital  Stock   $145,116 

Capital  Stock  Paid  in  Cash   $100,000 

Surplus  in  Profit  or  Loss  Account   135,911 


Excess  of  Assets  over  Liabilities  (Surplus  for  Protection  of  Policyholders)    235,911 


Total  Liabilities   $381,027 


Profit  and  Loss  Account 

Net  Premiums  Written   $126,392 

Reserve  of  Unearned  Premiums  (80%): 

At  Beginning  of  Year   $101,687 

At  End  of  Year   100,733 

Decrease   954 

Net  Premiums  Earned   $  1 2  7 ,346 

Net  Claims  Incurred   $  59,033 

Net  Adjustment  Expenses  Incurred   3,420 

Commissions   47,624 

Taxes   3.684 

Salaries,  Fees  and  Travelling  Expenses   460 

Management  Fee   7,000 

All  Other  Expenses   219 

Total  Claims  and  Expenses   121,440 

Underwriting  Profit   $  5,906 

Other  Revenue: 

Interest  Earned   $  12.747 

Dividends  Earned   2.42  )  $  15,167 

Other  Expenditures: 

Income  Taxes   3.843  11,324 

Net  Profit  for  the  Year   $  17,230 
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Surplus  for  Protection  of  Policyholders 

Surplus  of  Assets  over  Liabilities  (Excluding  Capital  Stock  from  Liabilities)  at  Beginning  of  Year  ....  $218,554 
Net  Profit  for  the  Year   17,230 

$235,784 

Add  —  Decrease  in  Unadmitted  Ledger  Assets   127 

Surplus  of  Assets  over  Liabilities  at  End  of  Year   $235,911 


Exhibit  of  Classes  of  Insurance  Transacted 


Premiums 

Written 

Reinsur- 

Net 

Net 

Classes  of  Insurance 

Less 

ance 

Premiums 

Claims 

Return 

Ceded 

Written 

Incurred 

Premiums 

$ 

$ 

$ 

Fire  

97,650 

4,587 

93,063 

41,263 

18,835 

716 

18,119 

11,681 

Accident  —  Public  Liability   

2,899 

120 

2,779 

1,079 

Accident  —  Employers'  Liability  

501 

19 

482 

78 

162 

1 

161 

318 

10,404 

65 

10,339 

3,804 

Plate  Glass  

673 

4 

669 

381 

Real  Property  

245 

2 

243 

Theft  

539 

3 

536 

429 

Totals  

131,908 

5,517 

126,391 

59,033 

TRANSPORTATION  FIRE  AND  CASUALTY  COMPANY 

Head  Office,  Toronto,  Ont. 
Officers.  —  President,  C.  Switzer;  Vice-President,  W.  Bryce;  Secretary,  H.  C.  Annis. 
Directors.  —  C.  Switzer,  H.  C-  Annis,  W.  Bryce. 
Auditors.  —  Arthur  A.  Crawley  &  Company. 

Date  of  Incorporation.  —  April  14,  1949.  Commenced  Business  in  Ontario.  —  June  1,  1949. 

Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 

Capital  Stock 

Capital  Stock  Authorized: 
Amount  —  $300,000. 

No.  of  Shares  —  3,000;  Par  Value  $100  Each. 

No.  of  Amount  Amount 

Shares  Subscribed  Paid  in  Cash 

Capital  Stock  Issued  and  Outstanding 

at  Beginning  of  Year                                                                             924  $  92,400  $61,700 

Increase  in  Issued  Stock                                                                            332  33,200  33,200 

Capital  Stock  Issued  and  Outstanding  at  End  of  Year   1,256  $125,600  $  94,900 

Percentage  of  Calls  made  to  Date  —  66  %% 
Amount  of  Calls  Unpaid  at  End  of  Year  —  $  Nil 

Premium  on  Capital  Stock 

Amount  Received  During  the  Year  and  Balance  at  End  of  Year    $  16,600 


Assets 


Amortized  Book  Value  of  Bonds  and  Debentures —  Not  in  Default   $155,731 

Stocks  at  Lower  of  Book  or  Market  Value   74,745 

Cash  on  Hand  and  in  Banks  ".  ..  24,727 

Investment  Income  Accrued   1,613 

Agents'  Balances  and  Premiums  Uncollected,  Written  on  or  after  October  1,  1961   44,150 


Total  Admitted  Assets   $300,966 
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Liabilities 

Total  Provision  for  Unpaid  Claims   j  27  506 

Adjustment  Expenses  of  Said  Claims   3  884 

Total  Net  Reserve  $43,056  Carried  out  at  80%  thereof   34,445 

Expenses  Due  and  Accrued   1,741 

Taxes  Due  and  Accrued   l[lll 

Amounts  Owing  on  Reinsurance  Contracts   34^378 

Total  Liabilities  excluding  Capital  Stock   $103,065 

Capital  Stock  Paid  in  Cash   $  94,900 

Premium  on  Capital  Stock   16^600 

Surplus  in  Profit  or  Loss  Account   86,401 

Excess  of  Assets  over  Liabilities  (Surplus  for  Protection  of  Policyholders)   197,901 

Total  Liabilities   $300,966 


Profit  and  Loss  Account 

Net  Premiums  Written   $  73,355 

Reserve  of  Unearned  Premiums  (80%): 

At  Beginning  of  Year   $  30,670 

At  End  of  Year   34,445 

Increase   3,775 

Net  Premiums  Earned   $  69,580 

Net  Claims  Incurred   $  30,905 

Net  Adjustment  Expenses  Incurred   14,500 

Commissions   10,868 

Taxes  .   2,875 

Salaries,  Fees  and  Travelling  Expenses   1,400 

All  Other  Expenses   7,696 

Total  Claims  and  Expenses   68,244 

Underwriting  Profit   $  1,336 

Other  Revenue: 

Interest  Earned   $  6,449 

Dividends  Earned   2,738 

Profit  on  Sale  of  Securities  and  Real  Estate   1,521  $10,708 

Other  Expenditures: 

Income  Taxes   $  2,691 

Interest   421  3,112  7,596 

Net  Profit  for  the  Year   $  8,932 


Surplus  for  Protection  of  Policyholders 

Surplus  of  Assets  over  Liabilities  (Excluding  Capital  Stock  from  Liabilities)  at  Beginning  of  Year   $147,036 


Increase  in  Paid-in  Capital  Stock   $  33,200 

Premium  on  Capital  Stock   16,600 

Net  Profit  for  the  Year   8,932  58,732 


$205,768 

Deduct  —  Increase  in  Unadmitted  Ledger  Assets   $  2,417 

—  Dividends  Declared  to  Shareholders   5,450  7,867 


Surplus  of  Assets  over  Liabilities  at  End  of  Year   $197,901 


Exhibit  of  Classes  of  Insurance  Transacted 


Premiums 

Written 

Reinsur- 

Net 

Net 

Classes  of  Insurance 

Less 

ance 

Premiums 

Claims 

Return 

Ceded 

Written 

Incurred 

Premiums 

$ 

$ 

$ 

$ 

Fire  

48,185 

43,535 

4,650 

609 

192,264 

124,175 

68,089 

30,306 

Accident  —  Personal  

-10 

Accident  —  Public  Liability  

701 

199 

502 

617 

503 

114 

Totals  

241,767 

168,412 

73,355 

30,905 
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THE  UNITED  PROVINCES  INSURANCE  COMPANY 

Head  Office,  Montreal,  Que. 
Officers.  —  President,  A.  J.  Major;  Vice-Presidents,  J.  H.  Pigeon  and  W.  A.  Major;  Secretary,  F.  H.  Pyper. 
Directors.  —  A.  J.  Major,  J.  H.  Pigeon,  L.  Beauregard,  J.  O.  Linteau,  C.  F.  Charbonneau,  C.  C.  Joron, 
W.  A.  Major,  Jacques  H.  Pigeon,  R.  B.  Major  and  E.  Savard. 
Auditors.  —  Knowles,  Wier  &  Co. 

Date  of  Incorporation.  —  December  14,  1927.  Commenced  Business  in  Ontario. — August  21,  1955. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 
Capital  Stock 

Capital  Stock  Authorized: 
Amount  —  $500,000. 

No.  of  Shares  —  50.000;  Par  Value  $10  Each. 

No.. of  Amount  Amount 

Shares         Subscribed     Paid  in  Cash 

Capital  Stock  Issued  and  Outstanding 

at  Beginning  and  at  End  of  Year   50,000  $  500,000        $  500,000 


Assets 

Amortized  Book  Value  of  Bonds  and  Debentures —  Not  in  Default   $1,769,425 

Stocks  at  Lower  of  Book  or  Market  Value   125,062 

Mortgage  Loans  on  Real  Estate   10,974 

Cash  on  Hand  and  in  Banks   316,016 

Investment  Income,  Due  and  Accrued   17,744 

Agents'  Balances  and  Premiums  Uncollected,  Written  on  or  after  October  1,  1961   778,553 

Amounts  Owing  from  Reinsurers   376 

All  Other  Assets   2,741 


Total  Admitted  Assets   $3,020,891 


Liabilities 

Total  Provision  for  Unpaid  Claims   $  749,912 

Adjustment  Expenses  of  Said  Claims   23,213 

Present  Value  of  Claims  Payable  by  Instalments —  Not  Yet  Due   10,610 

Total  Net  Reserve  $1,043,603  Carried  out  at  80%  thereof   834,882 

Unlicensed  Reinsurance  Unsecured  —  Reserve  and  Unpaid  Losses   288 

Expenses  Due  and  Accrued   14,426 

Taxes  Due  and  Accrued   94,030 

Amounts  Owing  on  Reinsurance  Contracts   28,958 

Due  to  Associated  Company   17,056 

Sundry  Other  Liabilities   81,334 

Contingency  Reserves   6,000 


Total  Liabilities  excluding  Capital  Stock   $1,860,709 

Capital  Stock  Paid  in  Cash   $  500,000 

Surplus  in  Profit  or  Loss  Account   660,182 

Excess  of  Assets  over  Liabilities  (Surplus  for  Protection  of  Policyholders)   1,160,182 


Total  Liabilities   $3,020,891 


Profit  and  Loss  Account 

Net  Premiums  Written   $1,918,396 

Reserve  of  Unearned  Premiums  (80%) : 

At  Beginning  of  Year   $  756,126 

At  End  of  Year   834,882 

Increase   78,756 


Net  Premiums  Earned   $1,839,640 

Net  Claims  Incurred   $1,055,197 

Net  Adjustment  Expenses  Incurred   96,103 

Commissions   77,976 

Taxes   44,727 

Salaries,  Fees  and  Travelling  Expenses   373,051 

All  Other  Expenses   197,154 

Total  Claims  and  Expenses   1,844,208 


Underwriting  Loss   $  —4,568 

Other  Revenue: 

Interest  Earned   $  69,389 

Dividends  Earned   5,584 

Profit  on  Sale  of  Securities  and  Real  Estate   262 

Profit  on  Sale  of  Automobiles   310 

Allowances  from  Associate   73,820         $  149,365 

Other  Expenditures: 

Income  Taxes   $  66,229 

Bad  Debts  Written  Off   2,292  68,521  80,844 


Net  Profit  for  the  Year   $  76,276 
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Surplus  for  Protection  of  Policyholders 

Surplus  of  Assets  over  Liabilities  (Excluding  Capital  Stock  from  Liabilities)  at  Beginning  of  Year. 
Net  Profit  for  the  Year  


Add  —  Decrease  in  Unadmitted  Ledger  Assets. 


Deduct  —  Dividends  Declared  to  Shareholders  

—  Increase  in  Unlicensed  Reinsurance  Unsecured. 


Surplus  of  Assets  over  Liabilities  at  End  of  Year  

Exhibit  of  Classes  of  Insurance  Transacted 


$  25,000 
288 


$1,052,518 
76,276 

$1,128,794 
56,676 

$1,185,470 

25,288 

$1,160,182 


Classes  of  Insurance 


Premiums 

Written 

Reinsur- 

Net 

Net 

Less 

ance 

Premiums 

Claims 

Return 

Ceded 

Written 

Incurred 

Premiums 

$ 

$ 

$ 

$ 

519,281 

401,026 

118,255 

58,391 

3,413,104 

1,777,403 

1,635,701 

919,287 

260 

130 

130 

92,309 

51,566 

40,743 

10,425 

163,043 

83,582 

79,461 

50,575 

10,512 

5,264 

5,248 

3,049 

373 

187 

186 

-42 

10,569 

5,407 

5,162 

145 

6,775 

5,109 

1,666 

517 

57,589 

29,173 

28,416 

11,627 

48 

37 

11 

7,366 

3,950 

3,416 

1,223 

4,281,229 

2,362,834 

1,918,395 

1,055,197 

Fire  

Automobile  

Accident —  Personal.  

Accident  —  Public  Liability  

Accident —  Employers'  Liability.... 

Accident  and  Sickness  

Guarantee  —  Auto  Dealers'  Bonds. 

Guarantee  —  Surety  

Personal  Property  

Plate  Glass  

Real  Property  

Theft  

Totals  


UPPER  CANADA  INSURANCE  COMPANY 

Head  Office,  Toronto,  Ont. 
Officers.  —  President,  J.  I.  Mills;  Vice-President,  D.  H.  Milnes;  Secretary,  F.  C.  Duff. 
Directors.  —  J.  I.  Mills,  R.  W.  L.  Laidlaw,  D.  H.  Milnes  and  B.  P.  Hunter. 
Auditors.  —  Price,  Waterhouse  &  Co.,  Toronto. 

Date  of  Incorporation.  —  August  6,  1947.  Commenced  Business  in  Ontario. —  January  2,  1948. 

Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 


Capital  Stock 

Capital  Stock  Authorized: 
Amount  —  $500,000. 

No.  of  Shares  —  5,000;  Par  Value  $100  Each. 

No.  of  Amount  Amount 

Shares         Subscribed     Paid  in  Cash 

Capital  Stock  Issued  and  Outstanding 

at  Beginning  and  at  End  of  Year   2,000  $  200,000        $  125,000 


Percentage  of  Calls  Made  to  Date  —  Various. 
Amount  of  Calls  Unpaid  at  End  of  Year  —  $  Nil. 

Assets 

Amortized  Book  Value  of  Bonds  and  Debentures —  Not  in  Default   $242,108 

Stocks  at  Lower  of  Book  or  Market  Value   11,552 

Cash  on  Hand  and  in  Banks   31,934 

Investment  Income  Accrued   3,410 

Agents'  Balances  and  Premiums  Uncollected,  Written  on  or  after  October  1,  1961   207,604 

Amounts  Owing  from  Reinsurers   13.077 

All  Other  Assets   2,185 


Total  Admitted  Assets   $511,870 


Liabilities 

Total  Provision  for  Unpaid  Claims   $  69,185 

Adjustment  Expenses  of  Said  Claims   815 


OTHER  THAN  LIFE  INSURERS  FOR  1961 


91 


Total  Net  Reserve  $213,025  Carried  out  at  80%  thereof...  

Unlicensed  Reinsurance  Unsecured —  Reserve  and  Unpaid  Losses  

Expenses  Due  and  Accrued  

Taxes  Due  and  Accrued  

Amounts  Owing  on  Reinsurance  Contracts  

Contingency  Reserves   

Total  Liabilities  excluding  Capital  Stock  

Capital  Stock  Paid  in  Cash   $125,000 

Surplus  in  Profit  or  Loss  Account   73,775 

Excess  of  Assets  over  Liabilities  (Surplus  for  Protection  of  Policyholders)  

Total  Liabilities  


Profit  and  Loss  Account 


Net  Premiums  Written   

Reserve  of  Unearned  Premiums  (80%): 

At  Beginning  of  Year  

At  End  of  Year  


Increase. 


Net  Premiums  Earned  

Net  Claims  Incurred   

Net  Adjustment  Expenses  Incurred  

Commissions  

Taxes  

Salaries,  Fees  and  Travelling  Expenses. 
All  Other  Expenses  


Total  Claims  and  Expenses. 


Underwriting  Profit  

Other  Revenue: 

Interest  Earned  

Dividends  Earned. 


Net  Profit  for  the  Year. 


$161,946 
170,420 


$149,095 
27,095 
85,882 
10,792 
8,324 
28,101 


$  10,995 
100 


170,420 
10,930 
4,804 
11,957 
43,984 
1,000 


$313,095 


198,775 


$511,870 


$321,591 


5,474 


$313,117 


309,289 


$  3,828 
11,095 


$  14,923 


Surplus  for  Protection  of  Policyholders 

Surplus  of  Assets  over  Liabilities  (Excluding  Capital  Stock  from  Liabilities)  at  Beginning  of  Year 
Net  Profit  for  the  Year  


Deduct 


Increase  in  Unadmitted  Ledger  Assets  

Increase  in  Unlicensed  Reinsurance  Unsecured. 


Surplus  of  Assets  over  Liabilities  at  End  of  Year  

Exhibit  of  Classes  of  Insurance  Transacted 


$  2,667 
10,930 


$197,449 
14,923 


$212,372 
13,597 


$198,775 


Premiums 
Written 

Less 
Return 
Premiums 

Reinsur- 
ance 
Ceded 

Net 
Premiums 
Written 

Net 
Claims 
Incurred 

$ 

$ 

$ 

$ 

396,930 
664,285 
33,637 
60,445 
81,873 
9,328 
1,595 

340,311 
440,985 
25,520 
51,298 
68,387 

56,619 
223,300 
8,117 
9,147 
13,486 
9,328 
1,595 

31,651 
105,702 
-1,414 
2,669 
5,637 
4,646 
204 

1,248,093 

926,501 

321,592 

149,095 

Classes  of  Insurance 


Fire  

Automobile  

Accident  —  Public  Liability. 

Hail  

Inland  Transportation  

Plate  Glass  

Theft  

Totals  


WENT  WORTH  INSURANCE  COMPANY 

Head  Office,  Toronto,  Ont. 
Officers.  —  President,  F.  Farwell;  Vice-President,  J.  B.  Brien;  Secretary- Treasurer,  L.  M.  Keachie. 
Directors.  —  F.  Farwell,  J.  B.  Brien  and  L.  M.  Keachie. 
Auditors.  —  Touche,  Ross,  Bailey  &  Smart,  Toronto. 

Date  of  Incorporation.  —  July  8,  1948.  Commenced  Business  in  Ontario.  —  September  16,  1948. 
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Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 

Capital  Stock 


Capital  Stock  Authorized: 
Amount —  $237,200. 
No.  of  Shares —  Common,  500;  Preferred,  1,872 
Par  Value  $100  Each. 


Capital  Stock  Issued  and  Outstanding  at  Beginning  and  at  End  of  Year: 

Common  

Preferred  


Percentage  of  Calls  Made  to  Date —  Common,  100% 

Preferred,  25% 
Amount  of  Calls  Unpaid  at  End  of  Year —  $  Nil 


No.  OF 
Shares 


32 
1,032 


1,064 


Amount 
Subscribed 


$  3,200 
103,200 


$106,400 


Amount 
Paid  in  Cash 


$  3.200 
28,200 


$  31,400 


Premium  on  Capital  Stock 

Total  Amount  Paid  at  Beginning  and  at  End  of  Year  


$  25,000 


Assets 

Amortized  Book  Value  of  Bonds  and  Debentures  —  Not  in  Default  

Stocks  at  Lower  of  Book  or  Market  Value  

Cash  on  Hand  and  in  Banks  

Investment  Income  Accrued  

Agents'  Balances  and  Premiums  Uncollected,  Written  on  or  after  October  1,  1961. 


Total  Admitted  Assets. 


Liabilities 


Total  Provision  for  Unpaid  Claims  

Expenses  Due  and  Accrued  

Taxes  Due  and  Accrued  

Amounts  Owing  on  Reinsurance  Contracts... 
Return  Premiums  and  Balance  Due  Agents. 
Provision  for  Premium  Adjustment  


Total  Liabilities  excluding  Capital  Stock 

Capital  Stock  Paid  in  Cash  

Premium  on  Capital  Stock  

Surplus  in  Profit  or  Loss  Account  


Excess  of  Assets  over  Liabilities  (Surplus  for  Protection  of  Policyholders). 

Total  Liabilities  


Profit  and  Loss  Account 


Net  Premiums  Written  and  Earned  

Net  Claims  Incurred  

Net  Adjustment  Expenses  Incurred  

Taxes  :.. 

Salaries,  Fees  and  Travelling  Expenses. 
All  Other  Expenses  


Total  Claims  and  Expenses. 


Underwriting  Loss  

Other  Revenue: 

Interest  Earned  

Dividends  Earned  

Profit  on  Sale  of  Securities  and  Real  Estate. 

Premium  Adjustment  

Sundry  Other  


Other  Expenditures: 
Income  Taxes... 


6,407 
5,137 
2,031 
36,216 
9,351 


Net  Profit  for  the  Year. 


$  31,400 
25,000 
201,211 


3,320 
4,285 
509 
19,788 
2,879 


$  59,142 
12,161 


$149,362 
87,658 
75,936 
1,364 
3,970 


$318,290 


$  31,738 
939 
7,970 
63 
1,058 
18,911 


$  60,679 


257,611 


$318,290 


$  14,731 


30,781 


$-16,050 


46,981 


$  30,931 


Surplus  for  Protection  of  Policyholders 

Surplus  of  Assets  over  Liabilities  (Excluding  Capital  Stock  from  Liabilities)  at  Beginning  of  Year. 
Net  Profit  for  the  Year  


Add —  Decrease  in  Unadmitted  Ledgei  Assets  

Surplus  of  Assets  over  Liabilities  at  End  of  Year. 


$214,475 
30,931 


$245,406 
12,205 


$257,611 
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Exhibit  of  Classes  of  Insurance  Transacted 


Classes  of  Insurance 

Premiums 
Written 

Less 
Return 
Premiums 

Reinsur- 
ance 
Ceded 

Net 
Premiums 
Written 

Net 
Claims 
Incurred 

$ 

$ 

$ 

$ 

15,454 

723 

14,731 

3,320 

YORK  FIRE  AND  CASUALTY  COMPANY 

Head  Office,  Toronto,  Ont. 
Officers.  —  President,  D.  Bryce;  Vice-President,  A.  G.  House;  Secretary-Treasurer,  C.  Switzer. 
Directors.  —  H.  C.  Annis,  D.  Bryce,  G.  F.  Hayden,  A.  G.  House  and  C.  Switzer. 
Auditors.  —  Arthur  A.  Crawley  and  Co. 

Date  of  Incorporation.  —  September  30,  1955.  Commenced  Business  in  Ontario.  —  November  1,  1955. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 

Capital  Stock 

Capital  Stock  Authorized: 
Amount  —  $500,000. 

No.  of  Shares  —  5,000;  Par  Value  $100  Each. 

No.  of  Amount  Amount 

Shares        Subscribed     Paid  in  Cash 

Capital  Stock  Issued  and  Outstanding 

at  Beginning  and  at  End  of  Year   1,390  $139,000  $139,000 


Assets 

Amortized  Book  Value  of  Bonds  and  Debentures —  Not  in  Default   $183,201 

Stocks  at  Lower  of  Book  or  Market  Value   53,294 

Cash  on  Hand  and  in  Banks   10,870 

Investment  Income  Accrued   1,731 

Agents'  Balances  and  Premiums  Uncollected,  Written  on  or  after  October  1,  1961   21,908 

Amounts  Owing  from  Reinsurers   9,259 

Total  Admitted  Assets   $280,263 

Liabilities 

Total  Provision  for  Unpaid  Claims   $  28,428 

Adjustment  Expenses  of  Said  Claims   3,943 

Total  Net  Reserve  $45,290  Carried  out  at  80%  thereof   36,233 

Expenses  Due  and  Accrued   1,415 

Taxes  Due  and  Accrued   1,763 

Amounts  Owing  on  Reinsurance  Contracts   16,466 

Total  Liabilities  excluding  Capital  Stock   $  88,248 

Capital  Stock  Paid  in  Cash   $139,000 

Surplus  in  Profit  or  Loss  Account   53,015 

Excess  of  Assets  over  Liabilities  (Surplus  for  Protection  of  Policyholders)   192,015 

Total  Liabilities   $280,263 


Profit  and  Loss  Account 

Net  Premiums  Written   $  74,660 

Reserve  of  Unearned  Premiums  (80%): 

At  Beginning  of  Year   $  32,997 

At  End  of  Year   36,233 

Increase   3,236 

Net  Premiums  Earned   $  71,424 

Net  Claims  Incurred   $41,775 

Net  Adjustment  Expenses  Incurred   6,232 

Commissions   10,435 
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Taxes  

Salaries,  Fees  and  Travelling  Expenses. 


All  Other  Expenses  

Total  Claims  and  Expenses. 


Underwriting  Profit  

Other  Revenue: 

Interest  Earned  

Dividends  Earned  

Profit  on  Sale  of  Securities  and  Real  Estate. 


9,276 
2,548 
746 


Other  Expenditures: 
Income  Taxes.... 
Interest  


3,374 
295 


Net  Profit  for  the  Year. 


3,006 
1,600 


$  12,570 


3,669 


Surplus  for  Protection  of  Policyholders 


Surplus  of  Assets  over  Liabilities  (Excluding  Capital  Stock  from  Liabilities)  at  Beginning  of  Year. 
Net  Profit  for  the  Year  


Deduct  —  Increase  in  Unadmitted  Ledger  Assets. 
Surplus  of  Assets  over  Liabilities  at  End  of  Year... 


Exhibit  of  Classes  of  Insurance  Transacted 


70,992 


8,901 


$  9,333 


$183,388 
9,333 


$192,721 
706 


$192,015 


Classes  of  Insurance 


Premiums 
Written 

Less 
Return 
Premiums 

Reinsur- 
ance 
Ceded 

Net 
Premiums 
Written 

Net 
Claims 
Incurred 

$ 

$ 

$ 

$ 

93,724 
137,302 
1.374 
8,710 
5.622 
1,378 

90,062 
69,205 
872 
8,115 
5,196 

3,662 
68,097 
502 
595 
426 
1,378 

2,735 
38,133 
—73 
501 
197 
283 

248,110 

173,450 

74,660 

41,776 

Fire  

Automobile  

Accident  —  Public  Liability. 

Inland  Transportation  

Personal  Property  

Plate  Glass  

Totals  


(C) 

FARMERS'  MUTUAL  INSURANCE  CORPORATIONS 
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(D) 


THE  CANADIAN  ORDER  OF  FORESTERS 

Head  Office,  Brantford,  Ont. 
Officers.  —  High  Chief  Ranger,  S.  C.  Berridge;  Chief  Ranger,  H.  Phinn;  Secretary-Treasurer,  L.  L.  B.  Hamlin,  C.A. 
Directors. —  S.  C.  Berridge,  H.  Phinn,  A.  Voy,  J.  A.  Richard,  W.  G.  Thorn,  Miss  L.  Fraser,  E.  Parsons. 
Auditors. —  McCormack,  Barker  and  Wesbrook. 
Actuary.  — Proi.  N.  E.  Sheppard,  M.A. 
Incorporated. —  December  1,  1879. 


Statement  for  the  Year  Ended  December  31,  1961 

Assets 


Total 

Life 
Assurance 
and 
Annuity 
Funds 

Sickness 
Fund 

Supple- 
mentary 

Staff 
Pension 

Fund 

General 
Expense 
Fund 

$ 

24,516,915 
295,636 
448,329 

281,383 
236,953 
108,603 
337,838 
87,878 

$ 

23,465,028 
295,636 
448,329 

$ 

1,023,183 

$ 

28,704 

$ 

Stocks  

Mortgage  Loans  on  Real  Estate  

Real  Estate,  not  under  Agreement  of  Sale, 

Less  Encumbrances  

281,383 

Certificate  Loans  and  Liens  

236,953 
20,759 

323,298 
84,092 

Cash  

87,843 

Investment  Income,  Due  and  Accrued  

14,072 
1,717 

468 

Outstanding  Premiums,  Contributions  and  Dues  

2,070 

Total  Assets  

26,313,535 

24,874,095 

1,038,972 

29,172 

371,296 

Liabilities 

Total 

Life 
Assurance 
and 
Annuity 
Funds 

Sickness 
Fund 

Supple- 
mentary 

Staff 
Pension 

Fund 

General 
Expense 
Fund 

Amounts  on  Deposit  Pertaining  to  Certificates  

$ 

20,371 

230,309 
167,937 

12,788 
9,799 
7,147 
10,000 
1,032,880 
29,172 
210,000 
200,000 
1,700,000 

$ 

20,371 

228,017 
158,098 

12,788 
960 
3,147 

$ 

$ 

$ 

Outstanding  Claims  under  Certificates,  less  Amounts 
Due  from   Reassurers,   Including   Provision  for 
Unreported  Claims  

2,292 
3,800 

Premiums,  Contributions  and  Dues  Received  in  Advance 
Commissions,  Due  and  Accrued,  on  Premiums,  Contribu- 

6,039 

8,839 
4,000 
10,000 

Deferred  Credits  

Reserve  for  Sick  Benefit  Fund  

1,032,880 

29,172 

210,000 
200,000 
1,700,000 

Contingency  Reserve  for  Paid-up  Certificates  

Total  Liabilities, 

3,630,403 
20,051,200 

2,533,381 
20,051,200 

1,038,972 

29,172 

28,878 

Total  Liabilities  

23,681,603 
2,631,932 

22,584,581 
2,289,514 

1,038,972 

29,172 

28,878 
342,418 

Surplus  

GRAND  TOTAL  

26,313,535  |24,874,095     1,038,972  1  29,172 

371,296 
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Revenue  Account 


Total 

Life 

Assurance 

AND 

Annuity 
Funds 

Sickness 
Fund 

Supple- 
mentary 

Staff 
Pension 

Fund 

General 
Expense 
Fund 

INCOME 

Premiums,  Contributions  and  Dues  

• 

1,355,834 
1,170,619 
9,874 
3,932 
495,528 

* 

1,289.238 
1.125,596 

$ 

30.444 
43.450 

$ 

36.152 
40 
9,874 
3!932 
495,528 

1.533 

Income  from  Sale  of  Supplies,  Badges,  etc. 

Transfers  to  

Total  Income  



3,035,787 

2,414.834 

73.894  |  1.533 

545.526 

EXPENDITURE 
Claims  Incurred  under  Certificates  

1,201,931 

447 
12,525 
220,576 
589,442 
10,000 
495,528 

1,168,585 
447 

33.346 

Interest  Credited  to  Amounts  on  Deposit  with  the 

Taxes,  Licenses  and  Fees  

12.525 

Commissions  on  Premiums,  Contributions  and  Dues  

220,576 
186,370 
10,000 
457,528 

3.037 

400,035 

38.000 



Normal  Increases  in  Actuarial  Reserves  

2,530,449 
237,430 

2,043,506 
237,430 

71.346 

3.037 

412,560 

Total  Expenditure  

2,767,879  |  2,280.936 

71.346  |        3.037  !  412.560 

Balance  Carried  to  Surplus  Account  

267,908  133.898 

2,548        -1,504  132,966 

Surplus  Account 

Total 

Life 
Assurance 

AND 

Annuity 
Funds 

Sickness 
Fund 

Supple- 
mentary 

Staff 
Pension 

Fund 

General 
Expense 
Fund 

Surplus,  End  of  Previous  Year  

$ 

2,358,173 

$ 

2,145,693 

$ 

$ 

$ 

212,480 

INCREASES 

Balance  Carried  from  Revenue  Account  

Net  Capital  Gain  on  Investments  

267.909 
9,923 

1,504 

133,898 
9,923 

2,548 

-1,504 

132,967 

Transfer  from   Supplementary   Staff   Pension  Fund 
Reserve  

1.504 

Total  Increases  

279,336 

143,821 

2,548 

132.967 

DECREASES 
Transfer  to  Sick  Benefit  Fund  Reserve  



2,548 
3,029 

2,548 

Assets  and  Deferred  Charges  not  Admitted  

3.029 

Total  Decreases  



5.577 



2,548 



3,029 

Net  Increase  or  Decrease  

273.759 

143,821 

129,938 

2,631,932 

2.289,514 

1 

342,418 
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Premiums,  Contributions  and  Dues 


Life 
Assurance 

AND 

A  T*J"MT  TTTV 
n  IN  IN  KJ  1  1  1 

Funds 

Fraternal 

Sickness 

Total 

Net  of  Reinsurance  Ceded: 

$ 

2,216 
1,287,022 

$ 

$ 

$ 

2,216 
1.287,022 
66,596 

36,152 

30,444 

Totals  

Total  Reinsurance  Ceded  

1,289,238 

36,152  |  30,444 

1,355,834 

4,607 

 !  

4,607 

General  Expenses 


General  Expense  Fund 


Incurred 
During  Year 


SALARIES,  WAGES  AND  ALLOWANCES 

Employees'  Salaries  and  Wages  

Managers'  and  Agents'  Salaries  

Directors'  Fees  and  Grants  

Total  

CONTRIBUTIONS  TO  EMPLOYEES  AND  AGENTS'  WELFARE 

Pension  and  Assurance  Funds  for  Employees  

Pension  and  Assurance  Funds  for  Agents  

Unemployment  Insurance  

Staff  Hospital  and  Medical  

Group  Life  Insurance  

Total  

PROFESSIONAL  SERVICE  FEES  AND  EXPENSES 

Legal  Fees  and  Expenses  

Medical  Examination  Fees  

Inspection  Report  Fees  

Auditors'  Fees  

Actuaries'  Fees  

Total  

MISCELLANEOUS  EXPENSES 

Advertising  .  

High  Court  Meetings  

Head  Office  Expenses  

Polio  and  Cancer  Grants  

Collection  and  Bank  Charges  

Commissions  on  Mortgages  

Investment  Expenses  

Donations  

Insurance,  Except  on  Real  Estate  

Postage,  Telegraph,  Telephone,  Express  

Printing  and  Stationery  

Office  Furniture  

Official  Publication  

Rental  of  Equipment  

Travelling  Expenses  

Subordinate  Court  Supplies  

Compensation  to  Financial  Secretaries  

Building  Expenses — Including  Caretaking,  Taxes,  Insurance,   Fuel,  Supplies, 

Repairs,  etc  

Fraternal  Travelling  and  Promotion  

Miscellaneous  

Provision  for  Building  Maintenance  

Total  

Total  General  Expenses  


120,483 
126,830 
30,086 


277,399 


15,382 
11,952 
3,611 
4,961 
2,537 


38,443 


1,800 
6,120 
5,785 
2,000 
5,500 


21,205 


9,472 
38,779 
8,816 
1,198 
2,287 
360 
10,685 
2,267 
2,698 
11,970 
15,682 
867 
14,624 
10,578 
6,785 
8,238 
15,702 

33,845 
50,592 
1,950 
5,000 


252,395 


589,442 
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Certificates  (Gross) 


Mortuary 

Accident  and 
Sickness 

In  the  Province 

Total 

No. 

Amount 

No. 

Amount 

in 

Ontario 

Total 

In  Force,  Beginning  of  Year  

New  Effected  

Old  Revived  

New  Bonus  Additions  

01  117 

2,139 
829 

* 

Zo,U/  J,OOJ 

4,189,575 
1,319,125 

47,850 
4,243 
436 

• 

62,401,571 
8,559,175 
694,956 
312,461 
467,623 

2,840 
3 

136 

7,377 
159 
192 

Old  Increased  

Totals  

Less  Ceased  By: 

Death  

Maturity  

24,285 

33,582,335 

52,529 

72,435,786 

2,979 

7,728 

434 
71 
175 
1,604 

466,541 
80,605 
56,288 
2,663,105 

839 
145 
473 
3,193 

890,577 
149,649 
136,520 
5,697,875 

112 

230 

Surrender 

Lapse  

74 
16 

331 
40 

705,908 
123,250 
1,070 

Transfers  to  Adult  

203 
1 

Totals  

In  Force,  End  of  Year  

379 

684,595 

29 

160 

2,663 

3,951,134    |  4.854 

7,704,849  231 

761 

21,622 

29,631,201  47,675 

64,730,937    |  2,748 

6,967 

Actuary's  Valuation  Balance  Sheet,  December  31,  1961 

MORTUARY  FUND  (ADULT  AND  JUVENILE) 
Liabilities 


Actuarial  Reserve  on  Certificates   $20,051,200 

Provision  for  Double  Indemnity  and  Waiver  Benefits   67,000 

Reserve  for  Staff  Group  Insurance   13,000 

Premiums  Received  in  Advance  and  other  Liabilities   181,600 

Death  Claims  under  Adjustment  or  Unreported   228,000 

Provision  for  Bonuses   210,000 

Contingency  Reserve  for  Paid-up  Certificates   200,000 

Contingency  Reserve   1,700,000 

Surplus   2,223,300 


$24,874,100 


Book  Value  of  Assets  Applicable  to  Insurance  Benefits   $24,874,100 


The  basis  of  valuation  above  is  the  AM  (5)  table  at  2  y2%  interest. 

The  mortality  experience  during  1961  was  66.5%  of  the  expected  mortality  by  the  above  table. 
The  assets  earned  4.70%  interest  during  1961. 
The  ratio  of  assets  to  liabilities  109.82%. 

The  above  valuations  were  compiled  by  N.  E.  Sheppard,  M.A.,  F.I. A. 


CITY  OF  OTTAWA  SUPERANNUATION  FUND 

Head  Office,  Ottawa,  Ont. 

Officers. —  Chairman,  Wilbert  Hamilton;  Secretary,  V.  F.  Courtemanche;  Treasurer,  J.  H.  Lowther. 
Directors,. —  Mayor  C.  Whitton,  Controller  W.  Hamilton,  Alderman  J.  D.  Wentzell,  Alderman  F.  Boyce,  J.  H. 
Lowther,  A.  McKnight,  A.  Hoey. 

Auditor. —  E.  L.  H.  Burpee,  C.A. 
Actuary. —  The  Wyatt  Company. 
Incorporated. —  27th  April,  1939. 

Statement  for  the  Year  Ended  December  31,  1961 

Assets 

Bonds   $  5,001,392 

Cash   776,902 

Investment  Income,  Due  and  Accrued   67,509 

Total  Assets   $  5,845,803 
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Llabilitiest 

Actuarial  Valuation,  December  31,  1958   $  3,084,400 

Surplus  as  of  December  31,  1958   804,300 

Net  Increase  in  Assets  since  Last  Valuation   1,957,103 

$  5,845,803 

Revenue  Account 

Income 

Investment  Income  Earned   $  248,319 

Premiums: 

Employees  ,   317,616 

City   344,318 

Total  Income   $  910,253 


Expenditure 

Superannuation  Payments   $  115,653 

Death  Benefit  Payments   26,917 

General  Expenses   14,789 

Refund  of  Contributions  upon  Resignation   26,270 

Credits  of  Former  Employees  Transferred  to  other  Governmental  Bodies   5,513 

Total  Expenditure   $  189,142 

Excess  of  Income  over  Expenditure   $  721,111 

Net  Capital  Gain  on  Investments   2,223 

Total  Increase   $  723,334 


Exhibit  of  Pension  Fund 


Classification 

Active 
Members 
(Ontario  Only) 

Pensioned  Members 
(Ontario  Only) 

Number 

Number 

Annual  Payment 

At  Beginning  of  Year  

833 

159 

$ 

135,770 

New  Members  

74 

New  Pensioners:  By  Retirement  

7 

14,985 
1,042 

Widows  and  Dependents  

2 

Totals  

907 

168 

151,797 

Less  Ceased  By: 

Death  

!>•  ■ 

6 

4,642 

Withdrawal  

45 

Retirement    

7 

Widows  and  Dependents  

2 

377 

Total  Ceased  

53 

5,019 

At  End  of  Year  

854 

160 

146,778 

t  For  last  Actuarial  Valuation,  refer  to  Page  113  of  the  1960  Report.  Re  Actuarial  Requirements,  refer  to  The 
Insurance  Act,  R.S.O.  Chapter  190,  Sections  277(4)  and  291(2). 


CITY  OF  STRATFORD  MUNICIPAL  BENEFIT  FUND 

Head  Office,  Stratford,  Ont. 
Officers. —  President,  L.  Feick;  Secretary-Treasurer,  R.  T.  McDonald. 

Directors.  —  C.  H.  Meier,  A.  T.  Day,  J.  Tarr,  R.  MacDonald,  J.  Farmer,  D.  Thornton,  T.  Lane,  L.  Baulk 
W.  Franklin,  L.  Feick. 

Auditors. —  Monteith,  Monteith  and  Company. 
Actuary. —  Eckler  and  Co.,  Ltd. 
Incorporated.  —  April  3,  1930. 
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Statement  for  the  Year  Ended  December  31,  1961 
Assets 

Bonds  

cash  

Investment  Income,  Due  and  Accrued  

Total  Assets  

Deficit  as  at  December  31,  1958  

Total  

Liabilities! 

Actuarial  Valuation,  December  1958  

Net  Increase  in  Assets  Since  Last  Valuation  

Total  


Revenue  Account 

Income 

Premiums: 

Employees  

City  

Investment  Income  Earned  

Special  Grant  from  City  

Total  Income  

Expenditure 

Pensions  Paid  

Refunds  to  Members  Resigned  

General  Expenses  

Total  Expenditure  

Excess  of  Income  over  Expenditure  

Analysis  of  General  Expenses 

Employee's  Salary  

Legal  Fees  and  Expenses  

Custody  of  Securities  

Postage,  Telegraph,  Telephone,  Express  

Provincial  License  and  Filing  

Total  


$727,173 
3,893 
9.989 


$741,055 
36.422 


$777,477 


$546,216 
231.261 


$777,477 


$  28,044 
28,044 
32,528 
20,000 


$108,616 


$  21,454 
4,258 
454 


$  26,166 


$  82.450 


225 
35 
24 
10 

160 


454 


Exhibit  of  Pension  Fund 


Classification 


Active 
Members 
(Ontario  Only) 


Number 


Pensioned  Members 
(Ontario  Only) 


Number 


Annual  Payment 


At  Beginning  of  Year  

New  Members  

New  Pensioners:  by  Retirement  

by  Disability  

by  Death  of  Member. 

Pension  to  Widow  

Totals  

Less  Ceased  by: 

Withdrawal  

Retirement  

Total  Ceased  

At  End  of  Year  


$ 

18.001 

U967 
774 

""452 


111 

19 

21,194 

3 
1 

1 

107 

19 

21.194 

t  For  last  Actuarial  Valuation,  refer  to  Page  115  of  the  1960  Report.  Re  Actuarial  Requirements,  refer  to  The 
Insurance  Act  R.S.O.  1960,  Chapter  190.  Sections  277(4)  and  291(2). 
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CIVIL  SERVICE  MUTUAL  BENEFIT  SOCIETY 

Head  Office,  Ottawa,  Ont. 
Officers. —  President,  F.  M.  Peters;  Secretary,  G.  C.  Gardner;  Treasurer,  W.  G.  Smith. 
Auditors. —  R.  Magee  and  A.  L.  Beeman. 
Actuary.  —  A.  D.  Watson. 

Members  of  Governing  Executive.  —  A  Board  of  Management  consisting  of  elected  representatives  from  each  of  the 
departments  of  the  government. 
Incorporated. —  1893. 

Statement  for  the  Year  Ended  December  31,  1961 
Assets 

Amounts  Secured  by  Society's  Certificates  in  Force — Liens  „   $  273 

Book  Value  of  Bonds   1,499.842 

Cash  on  Hand  and  in  Banks   4,218 

Total  Interest,  Due  and  Accrued   19,057 

Total  Premiums,  Due  or  Deferred   10,241 

Total  Admitted  Assets   $1,533,631 


Liabilities 

Outstanding  Claims  under  Certificates   $  1,013 

Premiums  Received  in  Advance   866 

Actuarial  Reserves  as  at  December  31,  1961   1,531,752 

Total  Actuarial  Reserves  and  Liabilities   $1,533,631 


Revenue  Account 

Income 

Premiums   $  128,022 

Investment  Income   67,308 

Total  Income   $  195,330 


Expenditure 

Claims  Incurred  under  Certificates   $  44,096 

General  Expenses   11,616 

Total  Expenditure   $  55,712 

Normal  Increase  in  Actuarial  Reserves   137,464 

$  193,176 

Excess  of  Income  over  Expenditure  Carried  to  Surplus   $  2,154 


Surplus 

Surplus,  end  of  Previous  Year                                                                                                             $  21, 307 

Balance  Carried  from  Revenue  Account   2,154 

$  23,461 

Less:  Capital  Loss  on  Investments   $  2,154 

Transfer  to  Reserve  for  Future  Bonuses                                                                       21,307  23,461 


Surplus,  End  of  Current  Year. 


Exhibit  of  General  Expenses 

Incurred 
During  Year 

Rent     $  978 

Salaries   5,881 

Unemployment  Insurance   70 

Auditor's  Fees   700 

Directors'  Honoraria   800 

Other  Expenses: 

Advertising  ,   $  303 

Bank  Charges   144 

Custody,  Securities   891 

Postage,  Etc   263 

Printing  and  Stationery   1,341 

License  Fees,  Etc   210 

Sundry  ."!.!."!!!!!."!!!  35  3.187 

Total  General  Expenses   $  11,616 


114 


ANNUAL  REPORT  — SUPERINTENDENT  OF  INSURANCE 


Exhibit  of  Certificates 


Classification 

Life  Insurance 
(Ontario  Only) 

No. 

Amount 

In  Force,  Beginning  of  Year  

8,066 
448 
1 

$ 

6,374,115 
430,750 
1,000 
36.250 
154.414 

New  Effected  

Old  Revived  

Old  Increased  

Totals  

8.515  6.996.529 

Less  Ceased  by: 

Death  

60 
13 
58 

34.750 
9.500 
49.000 
394 

Lapse  

Decrease  

Total  Ceased  

131  93,644 

In  Force,  End  of  Year  

8.384  6,902,885 

Actuarial  Valuation,  December,  1961 

Capitalized  Value  of  Benefits   $2,828,1 78 

Capitalized  Value  of  Bonuses   363,057 


Total   $3,191,235 

Capitalized  Value  of  Future  Premiums   $2,171,067 

Less  (a)  Capitalized  Value  of  7c.  per  month  out  of  future 
premiums  for  each  $250  of  benefit  issued  1956  and 
earlier,  including  a  like  amount  for  fully  paid-up 

benefits.   $  232,838 

(b)  Capitalized  value  of  4c.  per  month  out  of  future 
premiums  for  each  $250  of  benefit  issued  after  1956, 
including  a  like  amount  for  fully  paid-up  benefits 
($70,919),  together  with  8%  of  the  Capitalized 

Valueof  those  future  premiums  ($63,122)   134,041  366,879 


Capitalized  Value  of  Future  Net  Premiums  (Approximate)   1,804,188 


Net  Premium  Reserve  (Approximate)  Carried  into  the  Liabilities   $1,387,047 

Reserve  for  New  Bonus  $3.25  for  Each  $250  of  Benefit  Issued  1960  and  Earlier  (Subject  to  the  Declara- 
tion at  the  Meeting)   34,554 

Reserve  Held  Against  Reinstatement  of,  and  Surrender  Values  to,  Suspended  Members   1 ,000 

Contingent  Provision  for  Future  Bonuses  at  the  Rate  of  46c.  for  Each  Year  of  Future  Membership  for 

Each  $250  of  Benefit  Issued  1961  and  Earlier   109,150 


Reserves  Carried  in  Liabilities   $1,531,751 


METROPOLITAN  TORONTO  POLICE  WIDOWS'  AND  ORPHANS'  FUND 

Head  Office,  Toronto,  Ont. 
Officers. —  Chairman,  T.  W.  Wakely;  Secretary-Treasurer,  C.  C.  Cooper. 

Directors.  —  T.  W.  Wakely,  R.  Lewis,  L.  O'Hara,  S.  Johnston,  J.  W.  Ackroyd,  C.  C.  Cooper,  W.  Adamson, 
J.  Henderson,  S.  Brown. 

Auditor. —  M.  B.  Davidson,  C.A. 
Actuary.  —  H.  B.  Devitt,  F.S.A. 
Incorporated. —  May  19,  1952. 

Statement  for  the  Year  Ended  December  31,  1961 

Assets 


Bonds   $  1,204,621 

Cash   20,980 

Outstanding  Premiums,  Contributions  and  Dues   575 

Investment  Income,  Due  and  Accrued   13,047 


Total   $  1.239,223 
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Liabllitiesf 

Actuarial  Valuations  as  at  December  1958   $  536,966 

Surplus  as  at  December  31,  1958   388,295 

Net  Increase  in  Assets  Since  Last  Valuation   313,962 

Total   $  1,239,223 

Revenue  Account 

Income 

Premium  Contributions  and  Dues   $  88,501 

Investment  Income  Earned   66,196 

Donations  in  Appreciation  for  Police  Service   3,083 

Total  Income   $  157,780 

Expenditure 

Claims  Incurred  Under  Certificates   $  64,000 

Taxes,  Licenses  and  Fees   211 

General  Expenses   1,162 

Total  Expenditure   $  65,373 

Excess  of  Income  over  Expenditure   $  92,407 


Exhibit  of  General  Expenses 


Auditor's  Fees   $  375 

Custody  of  Securities   100 

Insurance,  Except  on  Real  Estate   40 

Office  Furniture   456 

Payroll  Deduction  Expense   191 


Total  General  Expenses   $  1,162 


Exhibit  of  Certificates  (Gross) 


Classification 

Life  Assurance 
(Ontario  Only) 

No. 

Amount 

In  Force,  Beginning  of  Year: 

Class  A  

544 
2,125 
224 
33 

$ 

1,088,000 
8,500,000 
896,000 
66,000 

Class  B  

New  Effected,  Class  B  

Total  

10,550,000 

Less  Ceased  By: 

Death,  Class  A  

24 
4 
70 

33 

48,000 
16,000 
280,000 
132,000 

Death,  Class  B  

Transfer  from  Class  B  

Total  Ceased  

476,000 

In  Force,  End  of  Year: 

Class  A  

553 
2,242 

1,106,000 
8,968,000 

Class  B  

t  For  last  Actuarial  Valuation,  refer  to  page  118  of  the  1960  Report.  Re  Actuarial  Requirements,  refer  to  The 
Insurance  Act  R.S.O.  1960,  Chapter  190,  Sections  277(4)  and  291(2). 
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ONTARIO  COMMERCIAL  TRAVELLERS'  ASSOCIATION  (CANADA) 

Head  Office,  London,  Ont. 
Officers. —  President,  J.  K.  Thompson;  Secretary,  W.  H.  Tickle;  Treasurer,  F.  T.  Johnston. 

Directors.  — J.  R.  Atkins,  J.  B.  Blair,  R.  I.  Goudy.  E.  D.  Morrison,  N.  W.  Martin,  E.  C.  Young,  A.  L.  Clarke^ 
also  8  Regional  Directors  representing  various  centres  in  Canada. 
Auditors. —  Cornish,  Mitchell  &  Co.,  C.P.A.'s. 
Actuary.  —  D.  S.  Rudd. 
Incorporated. —  September  13,  1880. 


Statement  for  the  Year  Ended  October  31,  1961  f 
Assets 


Total 

Mortuary 
Fund 

Employees 
Pension 
Fund 

$ 

$ 

$ 

Bonds  

1.202,416 
37,271 
375,639 
22,095 
20,619 

1,152.805 
37.271 
375,639 
21.946 
20,619 

49,611 

Stocks  

Mortgage  Loans  on  Real  Estate  

Cash  

149 

Investment  Income,  Due  and  Accrued  

Total  Assets  

1,658,040 

1,608,280 

49,760 

Liabilities  and  Surplus 

Outstanding  Claims  Under  Certificates   $  15,362 

Investment  Reserve   45,000 

Staff  Pension  Fund   49.760 

Total  Liabilities,  Except  Actuarial  Reserves   $  110,122 

Actuarial  Reserves  for  Certificates  in  Force   1,188,388 

Total  Liabilities   $1,298,510 

Surplus   359.530 

Grand  Total   $1,658,040 


Revenue  Account 

Income 

Premiums,  Contributions  and  Dues   $  34,174 

Investment  Income   77,915 

Certificate  Losses   78 

Total  Income   $  112.167 

Expenditure 

Claims  Incurred  Under  Certificates   $  68,714 

General  Expenses   25,201 

Total  Expenditure   $  93,915 

Deduct:  Decrease  in  Actuarial  Reserve   69,198 

Total  Expenditure  (Including  Decrease  in  Actuarial  Reserve)   $  24,717 

Balance  Carried  to  Surplus  Account   $  87,450 

Surplus  Account 

Surplus,  End  of  Previous  Year   $  272,080 

Balance  Carried  from  Revenue  Account   87,450 

Surplus,  End  of  Current  Year   $  359,530 

Exhibit  of  General  Expenses 

RENT  Incurred 

During  Year 

Head  Office  Rent   $  1.920 


SALARIES.  WAGES  AND  ALLOWANCES 

Employees' Salaries  and  Wages   $  8,975 

Managers'  and  Agents'  Salaries   179 

Directors'  Fees   500 

Total   $  9.654 


t  In  accordance  with  Section  292  of  The  Insurance  Act,  the  Superintendent  may  accept  statements  compiled 
at  other  than  the  calendar  year  end  if  the  Society's  by-laws  provide  for  a  fiscal  year  other  than  the  calendar  year. 
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CONTRIBUTIONS  TO  EMPLOYEES  AND  AGENTS'  WELFARE 
Unemployment  Insurance  

PROFESSIONAL  AND  SERVICE  FEES  AND  EXPENSES 

Legal  Fees  and  Expenses  

Auditors'  Fees  

Actuaries'  Fees  

Insurance  Registration  Fee  

Total  

MISCELLANEOUS  EXPENSES 

Conventions  and  General  Meetings  

Bureau  and  Association  Fees  

Collection  and  Bank  Charges  ,  

Commissions  on  Mortgages  

Donations  

Insurance,  Except  on  Real  Estate,  Business  Taxes  

Postage,  Telegraph,  Telephone,  Express  

Printing  and  Stationery  and  Office  Expense  

Office  Furniture  

Travelling  Expenses  

Floral  Tributes  to  Members  —  Deceased  and  Sick  

Sundry  

Total  

Total  General  Expenses  


86 

$ 

159 

600 

200 

150 

$ 

1,109 

$ 

2,075 

868 

83 

1,540 

676 

1,029 

755 

178 

436 

578 

$ 

12,432 

25,201 

Exhibit  of  Certificates 


Life  Assurance 


Number 


Amount 


In  Force,  Beginning  of  Year. 
New  Effected  

Totals  

Less  Ceased  By: 

Death  

Lapse  

Total  Ceased  

In  Force,  End  of  Year  


2,965 
85 


3,050 


80 
230 


310 


2,740 


2,145,894 
52,549 


2,198,443 


68,714 
137,048 


205,762 


,992,681 


Actuary's  Valuation  Balance  Sheet,  October  31,  1961 

Assets 


Total  Admitted  Assets   $1,608,280 

Present  Value  of  Future  Contributions  Applicable  to  Benefits   181,126 

Total   $1,789,406 


Liabilities 

Provision  for  Mortuary  Benefit  and  Bonus  Claims   $  15,362 

Actuarial  Reserve  of  Sums  Assured   1,369,514 

Investment  Reserve   45,000 

Surplus   359,530 

Total   $1,789,406 


The  basis  of  the  above  valuation  was  the  British  Offices  Ultimate  OM  (5)  with  interest  at  3%.  Credit  was  taken 
for  only  40%  of  the  present  value  of  future  valuations. 
Ratio  of  solvency  was  125.1%. 

The  above  valuation  was  compiled  by  D.  S.  Rudd,  B.A.,  F.S.A. 
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ONTARIO  SECONDARY  SCHOOL  TEACHERS'  FRATERNAL  SOCIETY 

Head  Office,  Toronto,  Ont. 
Officers. —  President,  A.  C.  Morris,  M.A.;  Secretary-Treasurer,  H.  P.  Sutton. 
Auditors. —  H.  G.  Harvey  and  W.  H.  Limbert. 
Actuary. —  Prof.  N.  E.  Sheppard. 

Members  of  Governing  Executive. —  S.J.  Berry,  E.  O.  Hall,  A.  C.  Morris,  K.  F.  Shore,  H.  P.  Sutton,  J.  I.  R.  McKnight 
Incorporated. —  1939. 

Statement  for  the  Year  Ended  December  31,  1961 


Assets 


Total 

Life 
Assurance 
Fund 

General 
Expense 
Fund 

Bonds  

$ 

486,948 
58,278 
5,728 

$ 

484,948 
55,520 
5,717 

$ 

2,000 
2,758 
11 

Cash  

Total  Assets  

550,954 

546,185 

4,769 

Liabilities 

Total 

Life 
Assurance 
Fund 

General 
Expense 
Fund 

Outstanding  Claims  Under  Certificates  

$ 

13,100 
40,000 
447,620 

$ 

13,100 
40,000 
447,620 

$ 

Reserve  for  Investments  

Actuarial  Reserves  for  Certificates  in  Force  

Total  Liabilities  and  Actuarial  Reserves  

500,720 
50,234 

500,720 
45,465 

Surplus  

4,769 

Total  

550,954 

546,185 

4,769 

Revenue  Account 

Total 

Life 
Assurance 
Fund 

General 
Expense 
Fund 

INCOME 

$ 

90,747 
20,206 
4,537 

$ 

90,747 
20,146 

$ 

60 
4,537 

115,490 

110,893 

4,597 

EXPENDITURE 

Claims  Incurred  Under  Certificates  

34,900 
5,300 
4,537 

34,900 

General  Expenses  

5,300 



Transfers  From  

4,537 

Total  Expenditure  

44,737 
65,581 

39,437 
65,581 

5.300 

Total  Expenditure  Including  Normal  Increase  in 
Actuarial  Reserves  

Balance  Carried  to  Surplus  Account  



110.318 

105,018 

5.300 

5,172 

5,875 

-703 

Surplus  Account 

Total 

Life 
Assurance 
Fund 

General 
Expense 
Fund 

$ 

$ 

$ 

Surplus,  End  of  Previous  Year  

45,062 

39,590 

5,472 

Increase  or  Decrease:  From  Revenue  Account  

5.172 

5.875 

-703 

Surplus,  End  of  Current  Year  

50,234 

45,465 

4,769 

FRATERNAL  SOCIETIES  FOR  1961 


119 


Exhibit  of  Certificates  (Gross) 


Life  Assurance 


v^LASSIFICATION 

(Ontario  Only) 

Number 

Amount 

In  Force,  Beginning  of  Year  

2,078 

$ 

o,ozo,uuu 

New  Effected  

293 

1,170,000 

418,000 

Totals  

2,371 

10,216,000 

Less  Ceased  By: 

Death  -.. 

5 

17,000 

Maturity  

14 

23,000 

91 

382,000 

5 

13,000 

Total  Ceased  

115 

435,000 

In  Force,  End  of  Year  

2,256 

9,781,000 

Actuary's  Valuation  Balance  Sheet,  December  31,  1961 

Liabilities 


Value  of  Future  Claims  Under  9,299  Old  Plan  Certificates   $2,049,260 

482  New  Plan  Certificates   100,540  $2,149,800 


Less  Value  of  90%  of  Future  Premiums  — 

9,299  Old  Plan  Certificates   $1,622,820 

482  New  Plan  Certificates   79,360  1,702,180 


Net  Reserve  for  Certificates  in  Force   $  447,620 

Claims  Outstanding   13,100 

Investment  Reserve   40,000 

Surplus   45,470 


Total   $  546,190 


Assets 

Cash  in  Bank   $  55,520 

Book  Value  of  Bonds   484,950 

Accrued  Interest   5,720 


Total   $  546,190 


The  basis  of  the  above  valuation  was  the  AM  (5)  Table  of  Mortality  with  3%  interest  and  it  was  assumed  that 
90%  of  future  premiums  would  be  allocated  to  the  Mortuary  Fund. 

The  rate  of  interest  earned  was  4.25%  and  the  rate  of  actual  to  expected  claims  during  1961  was  38.2%. 
The  valuation  was  compiled  by  N.  E.  Sheppard,  M.A.,  F.LA. 


Exhibit  of  General  Expenses 

Incurred 

SALARIES,  WAGES  AND  ALLOWANCES  During  Year 

Employees'  Salaries  and  Wages   $  963 


PROFESSIONAL  AND  SERVICE  FEES  AND  EXPENSES 

Medical  Services   $  100 

Auditors'  Fees   50 

Actuary's  Fees   200 

Licenses  and  Fees   110 


Total   $  460 


MISCELLANEOUS  EXPENSES 

Advertising                                                                                                                                       $  409 

Collection  and  Bank  Charges   187 

Insurance,  Except  on  Real  Estate   20 

Postage,  Telegraph,  Telephone,  Express   97 

Printing  and  Stationery   880 

Office  Expenses   797 

Directors'  Expenses   121 

Reorganization  Expenses   1,366 


Total   $  3,877 


Total  General  Expenses   $  5,300 
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OTTAWA  FIREMEN'S  SUPERANNUATION  FUND 

Head  Office,  Ottawa,  Ont. 
Officers. —  President,  Controller  L.  Francis;  Secretary,  F.  J,  McFadden;  Treasurer,  V.  F.  Courtemanche. 
Directors. —  Controller  L.  Francis,  Alderman  F.  Boyce,  J.  H.  Lowther,  G.  C.  Metcalf,  Q.C.,  P.  Parent,  F.  B. 
Kenney,  E.  Hache. 

Auditors. —  E.  L.  H.  Burpee,  C.A. 
Actuary.  —  The  Wyatt  Co. 
Incorporated. —  1917. 


Statement  for  the  Year  Ended  December  31,  1961 

Assets 


Bonds   $3,102,852 

Cash   309,720 

Investment  Income,  Due  and  Accrued   40,638 


Total  Assets   $3,453,210 


Liabilities! 

Actuarial  Liabilities  (Net),  December  31,  1960   $2,339,147 

Surplus  as  at  December  31,  1960   793,346 

Net  Increase  in  Assets  Since  Last  Valuation   320,717 


Total  Liabilities   $3,453,210 


Revenue  Account 

Income 

Contributions  to  Staff  Benefit  Fund:  Employees   $  158,280 

City   173,370 

Investment  Income   145,212 


Total  Income   $  476,862 


Expenditure 

Pension  Payments   $  92,011 

Refund  of  Contributions   50,058 

Death  Benefits   2,400 

General  Expenses   13,152 


Total  Expenditure   $  157,621 


Balance  Carried  to  Surplus  Account   $  319,241 


Surplus  Account 

Surplus,  Last  Actuarial  Valuation   $  793,346 


Net  Increase  in  Assets 

Balance  Carried  From  Revenue  Account   $  319,241 

Net  Capital  Gain  on  Investments   1,476 

$320,717 


Exhibit  of  General  Expenses  Incurred 

During  Year 

Employees'  Salaries  and  Wages   $  600 

Actuarial  Fees   2,000 

Collection  and  Bank  Charges   219 

Custody  of  Securities   75 

Postage,  Telegraph,  Telephone,  Express   42 

Printing  and  Stationery   97 

Office  Furniture   115 

Taxes,  Licenses  and  Fees   210 

Discount  on  Investment  Earnings   9,794 

Total  General  Expenses   $  13,152 


t  For  last  Actuarial  Valuation,  refer  to  page  114  of  the  1961  Report.  Re  Actuarial  Requirements,  refer  to  The 
Insurance  Act  R.S.0. 1960,  Chapter  190,  Sections  277(4)  and  291(2). 
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Exhibit  of  Pension  Fund 


Active 

Members 

Pensioned  Members 

V^LASSIFILA  I  ION 

(Ontario  Only) 

(Ontario  Only) 

Number 

Number 

Annual  Payment 

A       T3  V 

414 

74 

$ 

94,438 

1 1 

2,251 

Totals  

425 

75 

96,689 

Less  Ceased  By: 

6,573 

1 

5 

7 

Total  Ceased  

9 

» 

6,573 

At  End  of  Year  

416 

70 

90,116 

THE  OTTAWA  POLICE  BENEFIT  FUND  ASSOCIATION 

Head  Office,  Ottawa,  Ont. 
Officers. —  Chairman,  C.  Norton;  Secretary,  R.  Bayne;  Treasurer,  J.  A.  Cavan;  Recording  Secretary,  C.  Collins. 
Directors.  —  L.  Francis,  F.  Boyce,  J.  H.  Lowther,  J.  Flahven,  M.  Cameron. 
Auditor.—  E.  L.  H.  Burpee,  C.A. 
Actuary. —  H.  G.  Devitt. 
Incorporated. —  April  8,  1926. 

Statement  for  the  Year  Ended  December  31,  1961 

Assets 


Bonds   $3,109,333 

Cash   36,953 

Investment  Income,  Due  and  Accrued   36,285 

Due  From  City  of  Ottawa   9 


Total   $3,182,580 


Liabilities 

Actuarial  Valuation  as  at  December  31,  1960   $2,184,025 

Contingent  Liabilities  re  Pension  Increases   594,018 

Members'  Contributions  Repayable   274 

Net  Increase  in  Assets  Since  Last  Valuation   404,263 


Total   $3,182,580 


Revenue  Account 

Income 

Investment  Income   $  134,362 

Grant  —  City  of  Ottawa   151,773 

Donations   325 

Sundry   548 

Members'  Contributions   189,716 


Total  Income   $  476,724 


Expenditure 

Taxes,  Licenses  and  Fees   $         2 10' 

General  Expenses   1,113 

Pensions   58,144 

Refunds  of  Members'  Contributions   12,994 


Total  Expenditure  (Excluding  Normal  Increase  in  Actuarial  Reserves)   $  72,461 


Total  Increase   $  404,263 
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Exhibit  of  General  Expenses 

Incurred 
During  Year 


Honorarium  —  Recording  Secretary   $  900 

Legal  Fees  and  Expenses   50 

Collection  and  Bank  Charges   47 

Custody  of  Securities   75 

Printing  and  Stationery   41 


Total   $  1,113 


Exhibit  of  Pension  Fund 


Classification 

Active 
Members 
(Ontario  Only) 

Pensioned  Members 
(Ontario  Only) 

Number 

Number 

Annual  Payment 

At  Beginning  of  Year  

New  Members  

388 
28 

30 

$ 

55,337 

Widows:  By  Death  of  Active 

Widows:  By  Death  of  Pensioned 
Members  

2 
2 
1 

4,327 

1,975 

1,098 
1,034 

Totals  

Less  Ceased  By: 

Death  

416 

35  63,771 

2 

2 

3,964 
480 

Withdrawal  

18 

2 

Retirement  

22 

2 

4,444 

At  End  of  Year  

394 

33 

59,327 

Actuary's  Valuation  Balance  Sheet,  December  31,  1960 

Assets 


Present  Value  of  Future  Contributions  by  Present  Members   $2,267,585 

Present  Value  of  Future  Contributions  by  City  on  Behalf  of  Present  Members   1,696,068 

Total  Admitted  Assets   2,779,771 


Total  Assets   $6,743,424 


Liabilities 

Future  Benefits,  Active  Members   $5,595,121 

Pensions  to  Present  Pensioners   493,981 

Present  Value  of  Future  Expenses  During  Retirement   58,576 

Special  Reserve  for  Future  Pension  Increment  Declarations   594,018 

Refunds  Payable   1.728 


Total  Liabilities   $6,743,424 


THE  RELIABLE  LIFE  INSURANCE  SOCIETY 

Head  Office,  Hamilton,  Ont. 
Officers. —  President,  J.  A.  Lussier;  Secretary- Treasurer,  C.  H.  Fitch. 

Directors.  —  J.  A.  Lussier,  P.  Cornellier,  C.  H.  Fitch,  J.  C.  Stradwick,  R.  Thouin,  J.  C.  Stradwick,  Jr. 
Auditors. —  Wright,  Erickson,  Lee  &  Company. 
Actuary.  —  S.  Eckler,  F.S.  of  A.,  A.S.  of  A. 
Incorporated. —  March  1,  1887. 
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Statement  for  the  Year  Ended  December  31,  1961 

Assets 


Total 

Life 
Assurance 

AND 

Annuity 
Funds 

Guarantee 
Fund 

Accident 

and 
Sickness 
Funds 

General 
Expense 
Fund 

$ 

2,798,249 
l,'l20 
906,785 
301,411 
50,000 
98,494 
43,136 
180 
2,168 

$ 

2,675,242 
L120 
873,335 
301,411 
50,000 
60,650 
41,017 
180 
1,040 

$ 

$ 

123,007 

$ 

Stocks  

33,450 

Cash  

1,000 

7,177 
2,031 

29,667 
88 

Investment  Income,  Due  and  Accrued  

Outstanding  Premiums,  Contributions  and  Dues  

1,128 

Total  Assets  

4,201,543 

4,003,995 

1,000 

165,665 

30,883 

Liabilities  and  Surplus 

Total 

Life 
Assurance 

AND 

Annuity 
Funds 

Guarantee 
Fund 

Accident 

and 
Sickness 
Funds 

General 
Expense 
Fund 

Outstanding  Claims  under  Certificates,  less  Amounts 
Due  from  Reinsurers,  Including  Provision  for  Un- 

28,795 
96,582 
6 

1,857 
5,286 
45 
5,248 
114 
24,098 
27,902 

$ 

27,976 
94,903 
6 

$ 

$ 

819 
1,679 

$ 

Premium  Contributions  and  Dues  Received  in  Advance.. 
Dividends  to  Members,  Due  and  Unpaid  

Commissions  Due  and  Accrued,  on  Premiums,  Contribu- 

1,857 
5,286 
45 
5,248 
114 

General  Expenses,  Due  and  Accrued  

Employees'  Contributions  Held  in  Trust  

Liability  to  Pension  Plan  for  Past  Services  

24,098 
15,902 

12,000 

Total  Liabilities, 

Except  Actuarial  Reserves  

189,933 
3,418,996 

162,885 
3,340,926 

14,498 
78,070 

12,550 

Total  Liabilities  

3,608,929 
592,614 

3,503,811 
500,184 

92,568 
73,097 

12,550 
18,333 

Surplus  

1,000 

GRAND  TOTAL  

4,201,543 

4,003,995 

1,000 

165,665 

30,883 

Revenue  Account 

Total 

Life 
Assurance 
and 
Annuity 
Funds 

Guarantee 
Fund 

Accident 

and 
Sickness 
Funds 

General 
Expense 
Fund 

INCOME 

$ 

392,289 
190,132 
10 
89 
25 
624 
230,716 

$ 

380,842 
181,336 

$ 

25 
27 

$ 

10,364 
8,703 

$ 

1,058 
66 
10 

Investment  Income  

Policy  Fees  

89 
25 

Service  Charges  

624 
230,716 

Transfers  to  

Total  Income  

813,885 

562,292 

52 

19,067 

232,474 
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Revenue  Account  (Cont'd) 


EXPENDITURE 

Claims  Incurred  Under  Certificates  

Taxes,  Licences  and  Fees  

Commissions  on  Premiums,  Contributions  and  Dues. 

General  Expenses  

Expenses  of  Grand  Council  Meeting  

Dividends  to  Members  

Transfers  from  

Total  Expenditure 

Except  Actuarial  Reserves  

Normal  Increase  or  Decrease  in  Actuarial  Reserves.  .. 

Total  Expenditure  

Balance  Carried  to  Surplus  Account  


Total 


317,848 
3,532 
56,681 

164,002 
5,822 
5,059 

230,716 


783,660 
-2,060 


Life 
Assurance 
and 

Annuity 
Funds 

Guarantee 
Fund 

ACCIDKNT 
AND 

Sickness 
Funds 

General 
Expense 

Fund 

$ 

310,737 
13 

$ 

$ 

7.111 

$ 

3  519 
56/,81 
164.002 
5,822 

5,059 
211.719 



52 

18,945 

527.528 
2,711 

52 

26,056 
-4,771 

230.024 

781,600  ;  530,239 


21,285  230,024 


32,285 


32,053 


■2,218 


2.450 


Surplus  Account 


Total 

Life 
Assurance 
and 
Annuity 
Funds 

Guarantee 
Fund 

Accident 

AND 

Sickness 
Funds 

General 
Expense 
Fund 

INCREASES 

Balances  Carried  from  Revenue  Account  

$ 

560,329 

$ 

468,130 

$ 

1,000 

$ 

75,315 

$ 

15,884 

32,285 

32,053 

-2,218 

2,450 

Surplus,  End  of  Current  Year  

592,614  :  500,183 

1 

1,000 

73,097 

18.334 

Premiums,  Contributions  and  Dues 

Total 

Life 
Assurance 

AND 

Annuity 
Funds 

Guarantee 
Fund 

Accident 

AND 

Sickness 
Funds 

General 
Expense 
Fund 

Net  of  Reassurance  Ceded: 

First  Year  

% 

41,026 
351,263 

$ 

40,987 
339,855 

$ 

$ 

39 
10,325 

$ 

Renewal  

25 

1,058 

392,289 

380,842  25 

10,364 

1,058 

5,296 

5,080 

216 

General  Expenses 

Incurred 

RENT  During  Year 

Head  Office   $  9,000 

Branch  Offices   7,300 


Total   $  16,300 


SALARIES,  WAGES  AND  ALLOWANCES 

Employees' Wages  and  Salaries   $  41,419 

Managers  and  Agents'  Salaries   25,646 

Directors' Fees   11.869 

Grand  Officers'  Salaries   12,383 


Total   $  91,317 
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CONTRIBUTIONS  TO  EMPLOYEES  AND  AGENTS'  WELFARE 


Pension  and  Assurance  Funds  for  Employees   $  1,620 

Unemployment  Insurance   841 


Total   $  2.461 


PROFESSIONAL  AND  SERVICE  FEES  AND  EXPENSES 

Legal  Fees  and  Expenses   $  828 

Medical  Examination  Fees   1,439 

Inspection  Report  Fees   2,050 

Auditors*  Fees   3,950 

Actuaries'  Fees   7,032 


Total   $  15,299 


MISCELLANEOUS  EXPENSES 

Advertising                                                                                                                                      $  881 

Books  and  Periodicals   180 

Collection  and  Bank  Charges   641 

Custody  of  Securities   225 

Postage,  Telegraph,  Telephone,  Express   6,667 

Printing  and  Stationery   11 ,038 

Office  Furniture   3,467 

Official  Publication   2,822 

Travelling  Expenses   6,900 

Building  Maintenance   2,907 

Statistical  Service   1,342 

Miscellaneous   1,555 


Total   $  38,625 


Total  General  Expenses   $  164,002 


Exhibit  of  Certificates  (Gross) 


Mortuary 

Sickness  and 
Accident 

In  Province 

Total 

No. 

Amount 

No. 

Amount 

IN 

Ontario 

Total 

In  Force,  Beginning  of  Year  

New  Effected  

6,743 
181 
16 

$ 

7,232,866 
1,086,648 
73,513 

12,963 
638 
63 

$ 

14,215,095 
2,258,148 
156,513 

387 

839 
3 
6 

Totals  

Less  Ceased  By: 

Death  

Maturity  

6,940 

8,393,027 

13,664 

16,629,756 

387 

848 

121 

58 
321 
253 
102 

102,848 
34,365 
264,335 
829,913 
5,131 

155 
68 
505 
708 
142 

135,994 
42,065 
452,774 
1,607,913 
8,862 

19 

27 

All  Other  Deductions  

28 

44 

Total  Ceased  

In  Force,  End  of  Year  

855 

1,236,592 

1,578 

2,247,608 

47 

71 

6,085    |  7,156,435 

12,086        14,382,148      |  340 

777 

Actuary's  Valuation  Balance  Sheet,  December  31,  1961 

Assets 

Admitted  Assets   $4,003,996 

Liabilities 

Actuarial  Reserve  —  Adult  Certificates   $2 ,65 1 ,8 1 2 

—  Juvenile  Certificates   689,114  $3,340,926 

Other  Liabilities   122,885 

Investment  and  Contingent  Reserve  Including  Deficiency  of  Authorized  Value  under 

Book  Value  of  Investments  of  $24,098   40,000  $3,503,811 

Surplus   500,185 

Total   $4,003,996 
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Basis  of  Adult  Reserves 

Life  Insurance  certificates  issued  prior  to  October  1,  1937,  were  valued  prospectively  on  the  basis  of  the  A.M. (5) 
Table  of  Mortality,  using  continuous  functions,  and  3%  interest.  The  net  premiums  valued  were  the  gross  premiums 
less  the  following  deductions  for  expenses —  5%  of  the  gross  premiums  plus  $3.75  per  $1,000  per  annum.  This  expense 
allowance  is  practically  the  same  as  the  expense  allowance  under  the  plans  of  insurance  issued  after  October  1,  1937, 
and  the  effect  of  this  expense  allowance  is  that  all  policies  issued  up  to  the  date  of  this  valuation  make  practically 
the  same  contribution  to  the  expense  fund. 

Certificates  issued  between  October  1,  1937,  and  December  31,  1943,  were  valued  by  the  full  preliminary  term 
basis  if  the  net  premiums  for  the  certificates  were  less  than  or  equal  to  the  corresponding  20  payment  net  life  premiums; 
otherwise  they  were  valued  by  a  modified  preliminary  term  method  which  limits  the  allowance  for  first-year  expenses, 
in  the  valuation,  to  the  loading  plus  the  excess  of  the  corresponding  20  payment  life  net  premium  over  the  net  premium 
for  one-year  term  insurance  at  the  age  of  issue.  Tabular  reserve  factors  on  this  basis  were  used,  the  net  premiums, 
single  premiums  and  annuities  being  calculated  upon  the  basis  of  the  A.M.  (5)  Table  and  3.9%  interest.  The  reserves 
required  for  the  waiver  of  premium  benefits  on  these  certificates  were  based  upon  the  A.M.  (5)  3.5%  Table,  Class  I 
disability  and  Hunter's  Mortality  Table  for  Disabled  Lives. 

Certificates  issued  between  January  1,  1944,  and  March  31,  1958,  were  valued  on  the  same  basis  as  the  certificates 
issued  between  October  1,  1937,  and  December  31,  1943,  except  that  the  rate  of  interest  assumed  was  3%. 

Certificates  issued  since  April  1,  1958,  were  valued  by  the  Commissioners  Reserve  valuation  method  using  tabular 
reserve  factors  based  on  the  1941  C.S.O.  Table  of  Mortality  and  3.5%  interest. 

Continuous  functions  were  used  throughout. 

The  reserves  set  up  for  the  optional  waiver  of  premium  and  monthly  income  benefits  payable  in  the  event  of  total 
and  permanent  disability  attached  to  certificates  issued  since  January  1 ,  1944,  were  50%  of  the  gross  premiums  received 
for  these  additional  benefits  which  we  assumed  would  average  10c.  per  month  per  $1,000. 

The  disabled  cases  were  valued  as  if  they  were  paid  up,  using  A.M.  (5)  3%  single  premium  factors  for  1944  plans 
and  A.M.  (5)  3.5%  for  1937  plans. 

An  additional  reserve  of  $2.00  per  $1,000  was  set  up  for  all  policies  which  include  a  double  indemnity  benefit. 
This  average  reserve  was  estimated  from  the  Metropolitan  Accidental  Death  Table  appearing  in  Volume  54  of  the 
Transactions  of  the  Actuarial  Society  of  America. 

Part  of  the  life  reinsurance  is  on  a  co-insurance  basis  in  which  the  reserve  credits  were  computed  on  the  same 
basis  as  the  original  certificate  and  the  balance  is  on  a  yearly  renewable  term  basis  in  which  the  reserve  credits  were 
computed  on  the  1941  C.S.O.  3.5%  one  year  term  net  level  premium  basis. 

Basis  of  Juvenile  Reserves 

Certificates  issued  prior  to  July  1,  1939  were  valued  prospectively  by  the  A.M.  (5)  3%,  using  net  premiums  equal 
to  60%  of  the  gross  premiums. 

Certificates  issued  between  July  1,  1939,  and  December  31,  1943,  were  valued  on  the  net  level  premium  basis, 
using  tabular  factors  based  on  the  A.M.  (5)  Table  of  Mortality  and  3.5%  interest. 

Certificates  issued  between  January  1,  1944,  and  March  31,  1958,  were  valued  on  the  net  level  premium  basis 
using  tabular  factors  based  on  the  A.M.  (5)  Table  of  Mortality  and  3%  interest. 

Certificates  issued  since  April  1,  1958,  were  valued  by  the  Commissioners'  Reserve  Valuation  method  using  tabular 
factors  based  on  the  1941  C.S.O.  Table  of  Mortality  and  3.5%  interest. 

Continuous  functions  were  used  throughout. 

The  average  rate  of  interest  earned  on  ledger  assets  of  all  funds  during  1961  was  4.66%. 


SICKNESS  AND  ACCIDENT  FUND 


Assets 

Admitted  Assets   $  165,664 


Liabilities 

Actuarial  Reserve   $  78,070 

Other  Liabilities  ,   2,498 

Investment  and  Contingency  Reserve   12,000 

$  92,568 

Surplus   73,096 

Total  !   $  165,664 


Basis  of  Reserves 

The  Sickness  certificates  issued  prior  to  October  1,  1937,  were  valued  upon  the  basis  of  the  M.U.I.O.O.F.  Table 
and  3.5%  interest,  Occupation  Group  A.H.J.,  Area  1,  Rural  and  Urban  combined,  using  the  first  three  months' 
sickness  only.  The  net  premiums  valued  were  60%  of  the  gross  premiums.  The  funeral  benefits  were  valued  on  the  basis 
of  the  A.M.  (5)  Table  of  Mortality  and  3.5%  interest. 

The  plans  issued  between  October  1,  1937,  and  December  31,  1943,  were  valued  upon  the  basis  of  the  same  Sickness 
Table,  using  the  first  twelve  months  of  sickness  and  3.5%  interest.  A  modified  preliminary  term  method  was  used 
by  valuing  the  net  premiums  at  age  at  entry  plus  six  months,  according  to  the  table  used  in  the  valuation.  The  sickness 
Certificates  issued  since  January  1,  1944,  were  valued  upon  the  same  sickness  and  modified  preliminary  term  basis 
and  3%  interest. 

An  additional  double  indemnity  reserve  was  included  equal  to  $2.00  per  $1,000  of  insurance  with  double  indemnity 
benefit. 

Ratio  of  assets  to  liabilities  was  178.9%. 

All  the  above  valuations  were  compiled  by  S.  Eckler,  F.A.S.,  F.A.I. A.,  Toronto. 
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LA  SOCIETE'  L'ASSOMPTION 

Head  Office,  Moncton,  N.B. 
Officers. —  President,  U.  Gauthier;  Secretary,  G.  A.  Poirier;  Treasurer,  S.  Bujold. 

Directors. —  Mgr.  A.  J.  Melanson,  J.  P.  Chiasson,  A.  Richard,  A.  LeBlanc,  L.  Boudreau,  A.  Picard,  A.  Comeau, 
Rev.  A.  Poirier,  C.  M.  Arsenault,  E.  Chiasson,  E.  Boucher,  L.  G.  LeBlanc,  A.  Carmier,  M.  E.  Nadeau,  L.  A.  Barrieau, 
J.  E.  Theriault. 

Auditor.  —  J.  P.  Collette. 

Actuary.  —  A.  Herv6  H6bert,  F.S.A. 

Incorporated. —  April  5,  1907. 


Statement  for  the  Year  Ended  December  31,  1961 

Assets 


Total 

Life 
Assurance 

AND 

Annuity 
Funds 

Accident 

AND 

Sickness 
Funds 

Staff 
Benefit 
Fund 

Fraternal 
Fund 

General 
Expense 
Fund 

Mortgage  Loans  on  Real  Estate  

$ 

13,118,028 
4,820,200 
5,671 

1,508,635 
1,549,591 
17,806 
110,991 
221,938 

126.371 

$ 

12,474,096 
4,820,200 
5,671 

1,508,635 
1,549,591 

$ 

220,447 

$ 

237,419 

$ 

80,935 

$ 

105,131 

Agreements  of  Sale  of  Real  Estate  

Real  Estate  not  under  Agreement  of  Sale, 
Less  Encumbrances  

Collateral  Loans  

17,806 
104,460 
1,088 

Cash  

Investment  Income,  Due  and  Accrued  

Outstanding  Premiums,  Contributions  and 

-43J57 
214,087 

125.481 

22,485 
2,215 

890 

5,030 
3,606 

22,573 
942 

Total  Assets  

21,479,231   20,654,204  ;     246,037  .  246,055 

104,450 

228,485 

Liabilities  and  Surplus 

Total 

Life 
Assurance 

AND 

Annuity 
Funds 

Accident 

and 
Sickness 
Funds 

Staff 
Benefit 
Fund 

Fraternal 
Fund 

General 
Expense 
Fund 

Amounts  on  Deposit 

Pertaining  to  Certificates  

$ 

410,667 

63,292 

65,626 
58,579 

26,408 
5,449 
915 
100,000 
61,824 
52,458 
279,599 
15,000 
234,055 

442,000 
12,000 

$ 

410,667 

55,700 

56,372 
58,579 

$ 

$ 

$ 

$ 

Outstanding  Claims  under  Certificates,  less 
Amounts  Due  From  Reassurers,  Includ- 
ing Provision  for  Unreported  Claims. 

7,592 
590 

Premiums,  Contributions  and  Dues, 

Received  in  Advance  

1,196 

7,468 

Dividends  to  Members,  Due  and  Unpaid 

Commissions,  Due  and  Accrued,  on  Premi- 

26,408 
5,449 

General  Expenses,  Due  and  Accrued  

Investment  Income,  Received  in  Advance.... 

915 
100,000 

Amounts  Received  but  not  yet  Allocated 

61,824 
1,065 

Miscellaneous  Liabilities  

37,436 
279,599 

1,156 

12,801 

Special  Retirement  Reserve  

15,000 

Reserve  for  Staff  Benefit  Fund  

234,055 

Reserve  for  Fluctuations  in  Currency  Rates 
of  Exchange  

440,842 

755 

403 

Reserve  for  General  Convention  

Total  Liabilities, 

Except  Actuarial  Reserves 
Actuarial  Reserve  for  Certificates  in  Force.... 

Total  Liabilities  

Surplus  

12,000 

1,827,872 
16,942,246 

1,440,110 
16,903,188 

10,093 
39,058 

246,055 

13,997 

117,617 

18,770,118 
2,709,113 

18,343,298 
2,310,906 

49,151 
196,886 

246,055 

13,997 
90,453 

117,617 
110,868 

GRAND  TOTAL  

21,479,231  20,654,204 

246,037  246,055 

104,450 

228,485 
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Revenue  Account 


Total 

Life 
Assurance 
and 
Annuity 
Funds 

Accident 

and 
Sickness 
Funds 

Staff 
Benefit 
Fund 

Fraternal 
Fund 

General 
Expense 
Fund 

INCOME 

Premiums,  Contributions  and  Dues  

$ 

2,955,963 
990,052 

55,839 

131,302 
9,871 

193,000 
3,170 

$ 

2,080,313 
962,286 

$ 

21,350 
9,950 

$ 

$ 

50,130 
4,971 

% 

804,170 
1,912 

Contributions  to  Staff  Benefit  Fund,  Includ- 
ing $27,920  by  Employees  

10,933 
55,839 

Amounts  on  Deposit  and  Accumulated  Divi- 
dends  

131,302 

Voluntary  Contributions  to  University  Fund 
Transfers  to  

9,871 

193,000 
3,147 

Sundry  Income  

21 

2 

Total  Income  

EXPENDITURE 
Claims  Incurred  under  Certificates  

4,339,197 

3,173,922 

31,302 

66,772 

64,972 

1,002.229 

1,297,862 
2,230 
1,090 
4,849 

424,835 
578,834 

68,433 

67,991 

68,178 
186,249 
193,000 
6,054 
46,281 
364 

1,277,337 
2,230 
1,090 

20,525 

Payments  under  Settlement  Annuities  

Interest  on  Claims  

Taxes,  Licences  and  Fees  

4,849 

424.835 
578,834 

Commissions  on  Premiums,  Contributions 

Payments  from  Fraternal  and  Staff  Benefit 
Funds  

20,571 

47,862 

Payments  on   Amounts   on   Deposit  and 
Accumulated  Dividends  

67,991 

68,178 
186,249 
193,000 

Increase  in  Reserve  on  Amounts  on  Deposit 
and  Accumulated  Dividends  

Dividends  to  Members  

Transfers  from  

Increase  in  Remittances  not  Allocated  

6.054 

Increase  in  Reserve  for  Staff  Pension  Fund.. 

46,281 

364 

Total  Expenditure  (Excluding 
Normal  Increase  in  Actuarial 

Normal  Increase  in  Actuarial  Reserves  

?  04.6  750 
900,717 

1  706  075 
901,400 

20  525 
-683 

66  852 

47,862 

1  014  936 

Total   Expenditure  (Including 
Normal  Increase  in  Actuarial 

3.846,967 

2,697,475 

19,842 

66,852 

47,862 

1,014.936 

Balance  Carried  to 

Surplus  Account  

492,230 

476,447 

11,460 

-80 

17,110 

-12,707 

Surplus  Account 

Total 

Life 
Assurance 

AND 

Annuity 
Funds 

Accident 

AND 

Sickness 
Funds 

Staff 
Benefit 
Fund 

Fraternal 
Fund 

General 
Expense 
Fund 

INCREASES 

Balance  Carried  from  Revenue  Account 
Decrease  in  Special  Reserves: 

Mandatory  Security  Valuation  Reserve 

$ 

2.555.564 

$ 

2,141,061 

$ 

185,423 

$ 

-7 

$ 

84,689 

$ 

144.398 

492.230 

26,347 
3,729 

476,447 

26,070 
2,313 

11,460 

-80 
80 

17,110 

362 

-12,707 

197 
1.054 

Total  Increases  

522,306  504,830 

11,460 

1   

17,472  |  -11,456 

1  1 
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Surplus  Account  (Cont'd) 


Life 

Assurance 

Accident 

Staff 

General 

Total 

and 

and 

Benefit 

Fraternal 

Expense 

Annuitv 

Sickness 

Fund 

Fund 

Fund 

Funds 

Funds 

$ 

S 

$ 

$ 

S 

% 

DECREASES 

Net  Capital  Loss  on  Investments  

28,331 

30,915 

49 

-2,633 

Increase  in  Special  Reserves: 

Contingency  Reserve  

266,599 

266,599 

Fluctuation  in  Currency  Rates  of  Ex- 



change  

37,000 

37,472 

-114 

-7 

-351 

Special  Retirement  Reserve 

15,000 

15,000 

Increase  in  Non-admitted  Assets  

21,828 

61 

11,709 

10,058 

Total  Decreases  

368,758 

334,986 

-4 

~7 

11,709 

22,074 

Total  Increase  or  Decrease 

153,548 

169,844 

11,464 

7 

5,763 

-33,530 

Surplus,  End  of  Current  Year  ... 

2,709,112 

2,310,905 

196,887 

90,452 

110,868 

Premiums,  Contributions  and  Dues 


Life 

Assurance  Accident 
Total  and  and 

Annuity  Sickness 
Funds  Funds 


Fraternal 
Fund 


General 
Expense 
Fund 


Net  of  Reassurance  Ceded: 

Single  

First  Year  

Renewal  


Totals  

Reassurance  Ceded. 


11,816 
296,963 
2,647,184 


10,014 
60,644 
2,009,655 


21,350 


$ 

261 
49^869 


1,541 
236,319 
566,310 


2,955,963  i  2,080,313 


21,350 


50,130  |  804,170 


22,267 


20,033 


2,234 


Exhibit  of  General  Expenses 


General  Expense  Fund 


Incurred 
During  Year 


Due  and 
Accrued  at 
End  of  Year 


RENT 

Head  Office  

Regional  Offices  

Total  

SALARIES,  WAGES  AND  ALLOWANCES 

Employees'  Salaries  and  Wages  

Agents'  Expense  Allowance  

Totals  

CONTRIBUTIONS  TO  EMPLOYEES  AND  AGENTS'  WELFARE 

Pension  and  Assurance  Funds  for  Employees  and  Agents  

Unemployment  Insurance  

Group  Insurance  

Total  

PROFESSIONAL  AND  SERVICE  FEES  AND  EXPENSES 

Medical  Examination  Fees  

Inspection  Report  Fees  

Auditors'  Fees  

Actuaries'  Fees  

Totals  


34,000 
2,420 


36,420 


339,901 
933 


340,834 


16,320 
3,242 
8,516 


28,078 


15,345 
641 
2,600 
1,500 


20,086 


745 


745 


1,400 
1,500 


2,902 
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Exhibit  of  General  Expenses  (Cont'd) 


General  Expense  Fund 

Incurred 
During  Year 

Due  and 
Accrued  at 
End  of  Year 

MISCELLANEOUS  EXPENSES 

$ 

2,307 
1,405 
3.761 
3,954 
15,602 
24^69 
12,527 
1,943 
20,958 
24,867 
7,040 
28,683 
6,000 

$ 

156 
80 

 1 1  -  „  i  '  i    T)  i  i    

19 
1.379 
7 

Printing  and  Stationery  

Office  Furniture  

Official  Publication  

145 
16 

Local  Fees  Paid  to  Branches  

Expenses  of  Supreme  Lodge  Meetings  

Totals  

153,416 

1,802 

Total  General  Expenses  

578,834 

5,449 

Exhibit  of  Certificates  (Gross) 


Mortuary 

Accident  and 
Sickness 

In  the  Province 

Total 

No. 

Amount 

No. 

Amount 

in 

Ontario 

Total 

In  Force,  Beginning  of  Year  

New  Effected  

296 
10 
15 

$ 

465,482 
19,500 
26,500 

75,595 
6,153 
1,347 

$ 

115,578,064 
20,161,786 
3,237,315 

24 

3,703 
64 
112 

All  Other  Additions  

Totals  

Less  Ceased  By: 

Death  

2 

321 

511,482  83,095 

138,977,165 

26 

3.879 

261 
349 
2,448 
2,695 
1,206 

302,800 
322,590 
2,888,787 
6,394,555 
2,873,795 

33 
261 

15 
13 
5 

500 
19,000 
31,000 
7,826 

All  Other  Deductions  

In  Force,  End  of  Year.. 

1 

140 

34      i  58,326 

6,959 

12,782,527  1 

434 

287 

453.156      |  76.136 

I 

126,194,638  25 

3.445 

Actuary's  Valuation  Balance  Sheet,  December  31,  1961 

Assets 


Assets  Available  for  Payment  of  Death  and  Sickness  Losses   $20,673,728 


Liabilities 

Net  Actuarial  Reserve   $16,942,246 

Liabilities  of  All  Benefit  Funds   502,494 

Reserv  :  for  Fluctuations  in  Currency  Rates  of  Exchange   441,597 

General  Contingency  Reserve   279,599 

Total   $18,165,936 

Surplus   2.507.792 

Total   $20,673,728 


Ratio  of  Assets  to  Liabilities —  113.8%. 

The  valuation  was  compiled  by  A.  H.  H6bert,  F.S.A. 
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TORONTO  FIRE  DEPARTMENT  SUPERANNUATION  AND  BENEFIT  FUND 

Head  Office,  Toronto,  Ont. 
Officers. —  Chairman,  Controller  D.  D.  Summerville;  Secretary,  F.  C.  Lodge;  Treasurer,  W.  M.  Campbell. 
Directors. —  D.  D.  Summerville,  W.  M.  Campbell,  W.  R.  Callow,  L.  Leigh,  B.  Bonser,  J.  Jessop,  J.  Thomson. 
Auditor.  —  R.  A.  Stephenson,  City  Auditor. 
Incorporated.  —  January,  1891. 


Statement  for  the  Year  Ended  December  31,  1961 

Assets 


Bonds   $13,054,489 

Cash   61,168 

Investment  Income,  Due  and  Accrued   129,243 

Outstanding  Contributions   62,772 


Total  Assets   $13,307,672 


Liabilitiesf 


Death  Claims  Deferred   $  89,570 

Death  Claims  Unpaid   25,770 

Pensions  Unpaid   15,356 

Old  Uncashed  Cheques   215 

General  Expenses  Accrued   2 

Actuarial  Valuation  12/31/59   9,174,400 

Surplus  at  12/31/59   2,359,200 

Net  Increase  in  Assets  Since  Last  Valuation   1,643,159 


Total   $13,307,672 


Revenue  Account 

Income 

Contributions — City  of  Toronto   $  462,225 

—  Members   351,123 

Investment  Income   563,282 


Total  Income   $  1,376,630 


Expenditure 


Claims  Incurred  Under  Certificates   $  439,125 

Licences  and  Fees   260 

General  Expenses   1,619 

Total  Expenditure   $  441,004 

Excess  of  Income  Over  Expenditure   $  935,626 


Exhibit  of  General  Expenses 


Incurred 
During  Year 

Due  End 
of  Year 

$ 

900 
20 
222 
477 

$ 

Postage  

2 

Total  

1,619 

2 

"I"  For  last  Actuarial  Valuation,  refer  to  Page  133  of  the  1960  Report.  Re  Actuarial  Requirements,  refer  to  The 
Insurance  Act  R.S.O.  1960,  Chapter  190,  Sections  277  (4)  and  291  (2). 
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Exhibit  of  Pension  Fund 


Active 
Members 
(On  i  ario  Only) 

Pensioned  Members 
(Ontario  Only) 

Numb  ick 

Number 

Annual 
Payment 

s 

At  Beginning  of  Year 

1,194 
32 

204 

341  394 

New  Pensioners:  By  Retirement 

17 

41,095 

Totals 

1,226 

221 

382.489 

Less  Ceased  By: 

Death  

5 

11 

19.038 

5 

17 

Total  Ceased  

27 

11 

19.038 

At  End  of  Year  

1,199 

210 

363,451 

UNION  DU  CANADA,  LIFE  ASSURANCE  VIE 

Head  Office,  Ottawa,  Ont. 
Officers. —  President,  G.  A.  Desjardins;  Secretary,  F.  Carriere;  Treasurer,  J.  M.  St.  Georges,  C.A. 
Directors.  —  G.  A.  Desjardins,  J.  Trepanier,  J.  A.  Fortin,  T.  L.  Gauthier,  A.  Arvisais,  J.  E.  Guillet.  N.  P..  D.  St. 
Pierre,  M.D.,  O.  Gadoury,  J.  A.  Marleau,  E.  Harvey. 
Auditor.  —  J.  P.  Marchand,  C.A. 
Actuary.  —  J.  Ireland,  F.S.A.,  A.I.A. 
Incorporated.  —  June,  1864. 

Statement  for  the  Year  Ended  December  31,  1961 

Assets 


Bonds   $  6.667,339 

Stocks   138,135 

Mortgage  Loans  on  Real  Estate   6,083,487 

Real  Estate  not  under  Agreement  of  Sale,  Less  Encumbrances   410,77') 

Certificate  Loans  and  Liens   681,043 

Investment  Income,  Due  and  Accrued   102,890 

Outstanding  Premiums,  Contributions  and  Dues   103,065 

Sundry  Other  Assets   15,611 


Total  Assets   $14,202.34') 


Liabilities  and  Surplus 

Amounts  on  Deposit  Pertaining  to  Certificates                                                                                        $  2.450 

Provisions  for  Dividends  to  Members  Payable  in  Following  Year   1 10.000 

Outstanding  Claims  under  Certificates,  less  Amounts  Due  from  Reassurers,  Including  Provision  for 

Unreported  Claims   108,069 

Premiums,  Contributions  and  Dues,  Received  in  Advance   29,143 

Dividends  to  Members,  Due  and  Unpaid   44,485 

Other  Certificate  Liabilities   12.544 

General  Expenses,  Due  and  Accrued   4,821 

Investment  Income,  Received  in  Advance   189 

Bank  Overdrafts   234,888 

Amounts  Received  but  not  yet  Allocated   4,147 

Tax  re:  Mortgage   25,216 

Notes  Payable   369,337 

Automobile  Fund   °00 

Expenses  Payable —  Real  Estate   1.113 

Due:  Centin  Collegial  Fund...   1.472 

Special  Reserve  for  Fluctuation  of  Stock   2  7,206 

Special  Reserve  for  General  Fund   124,826 

Reserve:  Transport  Administration   200,000 


Total  Liabilities  Except  Actuarial  Reserve   S  1,300,804 

Actuarial  Reserve  for  Certificates  in  Force   11,078,322 


Total  Liabilities   $12,379,126 

Surplus   1.823.223 


GRAND  TOTAL   $14,202,349 
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Revenue  Account 


Total 

Life 
Assurance 
and 
Annuity 
Funds 

Adminis- 
tration 
Fund 

Centin 
collegial 
Fund 

Accident 

and 
Sickness 
Funds 

General 
Expense 
Fund 

INCOME 

Premiums,  Contributions  and  Dues  

ft 

1,747,715 
779,624 
9,813 
132 
165,173 

# 

1,167,096 
740,493 

ft 

* 

8,064 
314 

ft 
* 

87,903 
28,541 

9 

484,652 
10,276 
9,813 
132 
165,173 

Investment  Income  

Total  Income  

2,702,457 

1,907,589 

8,378 

116,444 

670,046 

EXPENDITURE 

815,266 
859 

101,108 

597  647 
10L924 
25,167 
10,963 
12,062 

11,100 
165J74 

744,159 
847 

8,131 

62,976 
12 

Commissions  on  Premiums,  Contributions 
and  Dues  

101,108 
597  647 
L342 

General  Expenses  

Investment  Account  Expenses  

96,809 
25,167 

67 

3,706 

Pension  Fund  

Teachers  and  Students'  Policy  Expenses 

10,963 
449 
1  780 

-300 
17,702 

11,613 
106  226 

11,400 
132^298 

Increase   in   Provision  for   Dividends  to 
Members 

15,174 

Total  Expenditure,  Excluding 
Normal  Increase  in  Actuarial 

Reserve  

Normal  Increase  in  Actuarial  Reserves  

1,949,276 
597,687 

1,128,519 
623,911 

15,174 

8,198 

97,288 
-26,224 

700,097 

Total  Expenditure  

2,546,963 

1,752,430 

15,174 

8,198 

71,064  700,097 

Balance  Carried  to 

Surplus  Account  

155,494 

155,159 

-15,174 

180 

45,380  -30,051 

Surplus  Account 

Total 

Life 
Assurance 
and 
Annuity 
Funds 

Reserve 
Adm. 
Fund 

Centin 
collegial 
Fund 

Accident 

and 
Sickness 
Funds 

General 
Expense 
Fund 

Surplus,  End  of  Previous  Year  

INCREASES 

Balance  Carried  from  Revenue  Account 
Net  Capital  Gain  on  Investments  

$ 

1,885,758 

$ 

1,611,428 

140,000 

$ 

206 

$ 

104,073 

$ 

30,051 

155,494 
495 
64,831 

155,159 
477 

-15,174 

180 

45,380 
18 

64,831 

-30,051 

Total  Increases  

DECREASES 
Increase  in  Special  Reserve  Funds  

220,820 

155,636 

-15,174 

180 

110,229 

-30,051 

18,841 
124,826 

50,000 
24,857 
64,831 

17,354 

386 

1,101 

Increase  in  Special  Reserve  for  General  Fund 
Increase  in  Reserve: 

Transport  Administration  

124,826 

32,702 
24,857 
64,831 

17,298 

Increase  in  Non-admitted  Assets  

Adjustment  

Total  Decreases  

283,355 

139,744 

124,826 

386 

18,399 

Net  Increase  or  Decrease  

Surplus,  End  of  Current  Year.. 

-62,535 

15,892 

-140,000 

-206 

91,830 

-30,051 

1,823,223 

1,627,320 

195,903 
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Premiums,  Contributions  and  Dues 


Life 
Assurance 

AND 

Annuity 
Funds 

Centin 
COLLEGl  it 
Fund 

Accident 

and 
Sickness 
Funds 

General 
Expense 
Fund 

Total 

Net  of  Reassurance  Ceded: 

First  Year  

S 

37,117 
1,129,979 

$ 

253 
7,811 

$ 

62,951 
24,952 

$ 

156,262 
328,390 

$ 

256.583 
1,491,132 

Renewal  

Totals  

1,167,096  8,064 

87,903 

484.652 

1,747,715 

Exhibit  of  General  Expenses 


Incurred 
During  Yeah 


Due  and 
Accrued  at 
End  of  Year 


RENT 

Head  Office  Rent   

Branches —  Rent  and  Expenses  

Totals  

SALARIES,  WAGES  AND  ALLOWANCES 

Employees'  Salaries  and  Wages  

Managers  and  Agents'  Salaries  

Directors'  Fees   

Agents'  Expense  Allowances  

Gratuities  

Training  Courses  and  Conventions  

Totals  

CONTRIBUTIONS  TO  EMPLOYEES  AND  AGENTS*  WELFARE 

Pension  and  Assurance  Funds  for  Employees  

Unemployment  Insurance  

Miscellaneous   

Totals  

PROFESSIONAL  AND  SERVICE  FEES  AND  EXPENSES 

Legal  Fees  and  Expenses  

Medical  Examination  Fees  

Inspection  Report  Fees  

Auditors'  Fees  

Actuaries'  Fees  :  

Valuation  Fees  and  Investment  Committee  

Totals  

MISCELLANEOUS  EXPENSES 

Advertising  

Donations  

Books  and  Periodicals  

Bureau  and  Association  Dues  

Collection  and  Bank  Charges  

Insurance,  Except  on  Real  Estate  

Postage,  Telegraph,  Telephone,  Express  

Printing  and  Stationery  

Office  Furniture  and  Maintenance  

Official  Publication  

Rental  of  Equipment  

Travelling  Expenses  

Provincial  Taxes  

Miscellaneous  

Totals  

Total  General  Expenses  


8,400 
11,745 


20,145 


179,261 
209,112 
8,950 
23,300 
1,782 
6,143 


428,548 


2,500 
1,844 
3,646 


7,990 


734 
4,968 
7,617 
6,000 
7,344 

390 


27,053 


20,726 
1,727 
411 
1.413 
7,197 
78 
12,805 
19,913 
15,093 
2,843 
22,434 
6,539 
667 
2,065 


13,911 


3,237 


597,647 


4.821 
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Certificates  (Gross) 


Mortuary 

Accident  and 
Sickness 

In  Ontario 

Total 

No. 

Amount 

No. 

Amount 

In 
Ontario 

Total 

In  Force,  Beginning  of  Year  

New  Effected  

13,366 
684 
769 

15,734,260 
2,291,878 
1,771,324 

63,549 
3,543 
4,102 

$ 

76,795,493 
10,180,958 
4,520,083 

354 

3,766 

All  Other  Additions  

Totals  

Less  Ceased  By: 

Death  

Maturity  

1 

35 

14,819 

19,797,462 

71,194  91,496,534 

355  3,801 

57 
24 
351 
523 
304 

54,155 
18,050 
391,953 
1,404,831 
206,348 

327 
145 
2,235 
2,537 
2,827 

348,783 
112,392 
2,860,691 
7,517,448 
951,795 

10 

59 

Surrender  

Expiry  

All  Other  Deductions  

21 

2 

226 
20 
51 

Total  Ceased  

In  Force,  End  of  Year.... 

1,259  2,075,337 

8,071 

11,791,109 

33 

356 

13,560 

17,722,125 

63,123  79,705,425 

322 

3,445 

Actuary's  Valuation  Balance  Sheet,  December  31,  1961 

Assets 


Funds  Applicable  to  Benefits   $12,843,481 


Liabilities 

Actuarial  Reserve   $10,829,943 

Reserve  for  Dividends  ;   108,000 

Reserve  for  Transfer  to  Expense  Fund   165,000 

Claims  Outstanding   92,990 

Other  Liabilities   7,880 

Surplus   1,639,668 


Total   $12,843,481 


The  regular  plans  were  valued  by  determining  separately  the  value  of  benefits  and  future  net  premiums  according 
to  AM  (5)  mortality  and  3lA%  interest. 

Active  life  disability  benefits  were  valued  in  quinquennial  groups  and  duration  groups,  but  using  the  net  level 
premium  method  and  adding  the  unearned  net  periodic  premium.  The  basis  used  was  150%  Class  III  disability  rates, 
combined  with  AM  (5)  mortality  and  3  H%  interest. 

Double  indemnity  reserves  were  calculated  on  Limited  Payment  Life  Plans  by  the  prospective  method  using 
AM  (5)  3H%  to  provide  the  single  premium  necessary  at  the  end  of  the  premium  paying  period.  For  other  plans 
reserves  were  set  equal  to  the  unearned  net  periodic  premium. 


SICKNESS  FUND 
Assets 


Funds  Applicable  to  Benefits   $  488,480 


Liabilities 

Actuarial  Reserve   $  210,609 

Unearned  Premium  Reserve —  Maitre  Ecolier   37,770 

Reserve  for  Dividends   2,000 

Reserve  for  Transfer  —  Expense  Fund   35,000 

Other  Liabilities   7,199 


Total   $  292,578 

Surplus   195,902 


Total   $  488,480 


The  valuation  was  made  by  the  prospective  method  using  the  AM  (5)  Table  of  Mortality  and  3J^%  interest 
in  combination  with  the  Society's  rates  of  Sickness  established  in  1934,  using  net  premiums  payable  or  premiums 
payable  less  expense,  whichever  was  less.  $10.00  benefits  were  valued  at  2.5  times  the  value  of  $5.00  benefits. 

The  above  valuations  were  compiled  by  John  Ireland,  F.S.A. 


(E) 
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(F) 

UNDERWRITERS  OR  SYNDICATES  OF  UNDER- 
WRITERS OPERATING  ON  THE  PLAN  KNOWN 

AS  LLOYD'S 


[147] 


(F) 


THE  NON-MARINE  UNDERWRITERS,  MEMBERS  OF  LLOYD'S,  LONDON 
Head  Office,  London,  Eng. 

Attorney  for  Canada  —  R.  C.  Stevenson,  C.A.,  635  Dorchester  Blvd.  West,  Montreal. 
Organized  pursuant  to  Lloyd's  Act,  1871  {Imperial  Statutes  34  Vict.  C.XXI)  and  amendments  thereto. 
Date  commenced  business  in  Canada.  — June  29,  1932. 


Statement  for  the  Year  Ended  December  31,  1961 
Underwriting  Account 

All  Business 
In  Canada  In  Ontario 

Net  premiums  written   $37,337,100  $8,315,034 

Reserve  of  unearned  premiums  (80%): 

At  beginning  of  year   $18,355,916 

At  end  of  year   17,778,955 

Decrease   $  576,961 

Net  Premiums  Earned   $37,914,061 

Net  claims  incurred   $18,596,645  $4,069,592 

Adjustment  Expenses   1,848,309    $20,444,954   ■ 

Commissions   $  8,678,521 

Taxes  839,554 

Other  expei^  2,011427  $11,529,502 

Total  claims  and  expenses   $31,974,456 

Underwriting  Profit   $  5,939,605 


Exhibit  of  Classes  of  Insurance  Transacted 


Classes  of  Insurance 


Gross  and 

Net 
Premiums 
Written 

1961 


Net  Loss 
Incurred 
1961 


Fire  

Accident  — 

(a)  Personal  

(b)  Public  Liability.....  

(c)  Employers'  Liability  

Combined  Accident  and  Sickness. 

Aircraft  

Automobile  

Boiler  — 

(a)  Boiler  

(b)  Machinery  

Guarantee  

Inland  Transportation  

Live  Stock  

Personal  Property  

Real  Property  

Sickness  

Theft  

Other  

Totals  


,262,620 

573,305 
,716,163 
296,386 
24,482 
,081,631 
,917,520 

275,952 
30,185 
603,736 
956,008 
341,349 
,805,867 
,778,738 
39,895 
563,990 
69,273 


37,337,100 


5,687,492 

186,880 
718,477 
290,455 
5,289 
-5,310 
6,554,575 

181,195 
3,966 
-297,413 
983,439 
184,766 
2,490,731 
1,423,123 
-23,696 
211,292 
1,384 


18,596.645 
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II 

ANNUAL  STATEMENT  ABSTRACTS 


(A) 

JOINT-STOCK,  CASH  MUTUAL  AND 
STOCK-MUTUAL  INSURANCE  COMPANIES 

FIRE  AND  OTHER  CLASSES 

ASSETS  AND  LIABILITIES,  INCOME  AND  EXPENDITURE 
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ANNUAL  REPORT  —  SUPERINTENDENT  OF  INSURANCE 


ABSTRACT  OF  BUSINESS  TRANSACTED  BY  INSURERS  WRITING 
FIRE  AND  OTHER  CLASSES,  IN  CANADA  (EXCEPT  AS 
SHOWN  FOR  RECONCILIATION  PURPOSES) 

For  the  Year  Ended  December  31,  1961 


Premiums 

Written 

Reinsur- 

Net 

Net 

Classics  of  Insurance 

Less 

ance 

Premiums 

Claims 

Return 

Ceded 

Written 

Incurred 

Premiums 

ABSTAINERS'  INSURANCE  COMPANY 


Automobile.. 


AGENTS  GENERAL  INSURANCE  COMPANY 


Fire  

Automobile  

Accident  —  Public  Liability  

Accident  —  Employers'  Liability. 

Fidelity  

Hail  

Inland  Transportation  

Personal  Property  

Plate  Glass  

Surety  

Theft  

Totals  


782,110 

660,630 

121,480 

67,431 

325,932 

267,567 

58,365 

84,727 

69,294 

57,646 

11,648 

6.995 

314 

251 

63 

51 

3,198 

2,559 

639 

201 

120,592 

96,473 

24,119 

7.129 

5,013 

4,140 

873 

547 

181,650 

157,684 

23,966 

10.894 

9,525 

7,620 

1,905 

980 

448 

358 

90 

31,963 

25,661 

6,302 

4,209 

1,530,039 

1,280,589 

249,450 

183,164 

ANGLO-CANADA  FIRE  &  GENERAL  INSURANCE  COMPANY 


Fire  

1,347,686 

1,199,933 

147,753 

49,047 

Automobile  

370,693 

306,304 

64,389 

53,840 

Accident  —  Public  Liability  

21,908 

19,612 

2,296 

710 

49,352 

44,078 

5,274 

1,501 

Hail  

729,502 

633,001 

66,501 

21,929 

11,650 

11,239 

411 

25 

Marine  

109,065 

109,065 

82,180 

80,987 

1,193 

1,583 

Plate  Glass  

5,329 

4,759 

570 

384 

Theft  

10,127 

9,286 

841 

355 

10,679 

10,043 

636 

129 

Totals  

2,748,171 

2,458,307 

289,864 

129.503 

THE  CITADEL  INSURANCE  COMPANY  OF  CANADA  LTD. 

Fire  

320,858 

249,558 

71,300 

41,291 

625,042 

308,395 

316,647 

191,859 

8,121 

3,919 

4,202 

1 ,443 

70,164 

25,658 

44,506 

9,959 

Accident  —  Employers'  Liability  

17,923 

9,311 

8.612 

3.672 

Earthquake  

-7 

78 

1 

77 

405 

405 

13,764 

10,964 

2.800 

860 

82,391 

57,729 

24,662 

10,392 

Plate  Glass  

9,020 

4,298 

4,722 

3.199 

808 

288 

520 

31 

682 

9 

673 

502 

Theft  

14,955 

4,991 

9,964 

4.625 

-/ 

-/ 

Totals  

1,164,203 

675,121 

489,082 

267,833 

CO-OPERATORS  INSURANCE  ASSOCIATION 

Fire  

261,212 

217,691 

43,521 

11,370 

6,383,061 

930.820 

5,452,241 

3,108,637 

280,047 

42,007 

238,040 

157,048 

Accident  —  Public  Liability  

194,474 

41.171 

153,303 

49,450 

19,693 

11,936 

7.757 

14,045 

95,010 

53.068 

41.942 

9.568 

7,318 

7,318 

3.878 

4,549 

2.897 

1,652 

348 

Theft  

15,809 

10,051 

5,758 

816 

7,261,173 

1,309,641 

5,951.532 

3.355.160 
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ABSTRACT  OF  BUSINESS  IN  CANADA,  ETC.  (Cont'd) 


Classes  of  Insurance 


Premiums 

Written  Reinsur- 

Less  ance 

Return  Ceded 
Premiums 


Net  Net 
Premiums  Claims 
Written  Incurred 


CORONATION  INSURANCE  COMPANY  LIMITED 


Automobile  

Accident  —  Public  Liability. 
Inland  Transportation  

Totals  


$ 

* 

$ 

$ 

175,740 

175,740 

87,600 

694 

87 

607 

55,280 

55,280 

51,250 

231,714 

87 

231,627 

138,850 

GIBRALTAR  INSURANCE  COMPANY 


Fire  

Automobile  

Accident  —  Public  Liability  

Accident  —  Employers'  Liability 

Hail  

Inland  Transportation  

Personal  Property  

Plate  Glass  

Theft  

Totals  


306,686 

290,061 

16,625 

7,947 

677,276 

596,849 

80,427 

58,707 

19,684 

17,354 

2,330 

183 

134 

118 

16 

211,371 

197,539 

13,832 

5,363 

2,832 

2,559 

273 

32,396 

32,301 

95 

472 

3,469 

3,746 

-277 

163 

5,829 

5,466 

363 

89 

1,259.677 

1,145,993 

113,684 

72,924 

GLOBAL  GENERAL  INSURANCE  COMPANY 


Fire  

Automobile  

Accident  —  Public  Liability  

Accident  —  Employers'  Liability  

Boiler  

Machinery  

Guarantee  —  Fidelity  

Guarantee  —  Surety  

Inland  Transportation  

Personal  Property  

Plate  Glass  

Real  Property  

Theft  

Windstorm  

Totals  ("In  Canada"  Business)  

Totals  (''Outside  Canada"  Business). 

Totals  (All  Business)  


3,527,255 

2,739,393 

787,862 

401,772 

3,372,824 

2,556,740 

816,084 

386,700 

375,320 

284,177 

91,143 

21,195 

9,889 

7.486 

2,403 

35 

166,676 

106,921 

59,755 

3,513 

17,872 

13.646 

4,226 

1,511 

19,292 

14.584 

4,708 

792 

5,939 

4.490 

1,449 

-1,298 

19.828 

15.528 

4,300 

572 

766,148 

598,972 

167,176 

67,878 

47.855 

36,240 

11,615 

4,278 

1,942 

2,410 

-468 

13 

110,044 

83,339 

26,705 

13,303 

-225 

8,440,884 

6,463,926 

1,976,958 

900,039 

4,539,953 

78,145 

4,461,808 

2,566,223 

12,980,837 

6,542,071 

6,438,766 

3,466.262 

GLOBAL  REINSURANCE  COMPANY 


Fire  

3,604,213 

3,042,943 

561,270 

266,051 

Automobile  

3,464,824 

2,864,097 

600,727 

348,080 

Accident  —  Public  Liability  

329,194 

288,561 

40,633 

11,548 

12,602 

8,859 

3,743 

2,205 

Boiler  

108,400 

98,219 

10,181 

1,054 

Machinery  

13,546 

12,222 

1,324 

453 

14,238 

12,814 

1,424 

237 

Guarantee  —  Surety  

7,477 

5,640 

1,837 

635 

16,619 

13,211 

3,408 

445 

Marine  

14,067 

14,067 

8,695 

Personal  Property  

741,382 

642,969 

98,413 

36,775 

Plate  Glass  

39,794 

35,920 

3,874 

1,662 

Real  Property  

7,356 

4,752 

2,604 

299 

Theft  

98,336 

88,081 

10,255 

6,090 

8 

8 

-68 

Totals  ("In  Canada"  Business)  

8,472,056 

7,118,296 

1,353,760 

684,161 

Totals  ("Outside  Canada"  Business)  

6,067,231 

1,415,695 

4,651,536 

2.938,592 

Totals  (All  Business)  

14,539,287 

8,533,991 

6,005,296 

3,622,753 
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ABSTRACT  OF  BUSINESS  IN  CANADA,  ETC.  (Cont'd) 


Classes  of  Insurance 

Premiums 
Written 

Less 
Return 
Premiums 

Reinsur- 
ance 
Ceded 

Net 
Premiums 
Written 

Net 
Claims 
Incurred 

INCOME  INSURANCE  COMPANY  OF  CANADA 

$ 

11,718 

$ 

10,595 

$ 

1,123 

$ 

MERCHANTS  FIRE  INSURANCE  COMPANY 


Fire  

Automobile  

Accident  —  Personal  

Accident  —  Public  Liability  

Accident  —  Employers'  Liability. 

Guarantee  —  Surety  

Inland  Transportation  

Personal  Property  

Plate  Glass  

Theft  

Totals  


224,601 

112,335 

112,266 

64,450 

64,293 

1,886 

62.407 

31,277 

50 

50 

2 

27,025 

179 

26.846 

45,146 

7,670 

51 

7,619 

251 

825 

124 

701 

-1,478 

-325 

-152 

-173 

1 

8.325 

3,755 

4,570 

4,470 

1,276 

9 

1,267 

173 

7,095 

47 

7,048 

2,344 

340,835 

118,234 

222,601 

146,636 

PILOT  INSURANCE  COMPANY 


Fire  

941,333 

166,797 

774,536 

328.289 

Automobile  

3,908,070 

261,002 

3,647,068 

2,002,214 

110,007 

16,501 

93,506 

42,012 

Guarantee  —  Fidelity  

7,284 

2,307 

4,977 

269 

6,697 

6,697 

Personal  Property  

166,744 

27,455 

139,289 

53,303 

17,868 

1.729 

16,139 

6,550 

18 

2 

16 

Theft  

19,560 

1.565 

17.995 

2,836 

Totals  

5,177,581 

477,358 

4,700,223 

2.435,473 

PITTS  INSURANCE  COMPANY  LIMITED 

1.135,357 

752.847 

382.510 

211,478 

PREMIER  INSURANCE  COMPANY 


Automobile. 


128,916 


128,916 


84.851 


THE  PROVIDENT  ASSURANCE  COMPANY 


Fire  

Automobile  

Accident  —  Public  Liability  

Accident  —  Employers'  Liability. 

Accident  and  Sickness  

Guarantee  —  Fidelity  

Guarantee  —  Surety  

Inland  Transportation  

Personal  Property  

Plate  Glass  

Theft  

Totals  


2,816,660 

716,747 

2,099,913 

768,521 

3,506,492 

300.091 

3,206,402 

1,749,870 

935,628 

79.931 

855.697 

405,594 

959,155 

76,012 

883.143 

384,555 

19,283 

1,461 

17.822 

8,611 

70,304 

5,664 

64,640 

21,080 

223,287 

48,781 

174,506 

6.802 

35,889 

12,617 

23,272 

6,151 

501.319 

200,489 

300,830 

140,547 

55,860 

4,054 

51,805 

21,324 

165,504 

19,709 

145,795 

81,139 

9.289,381 

1,465,556 

7,823.825 

3,594,194 

THE  RETAIL  LUMBERMEN'S  FIRE  INSURANCE  COMPANY 


Fire. 


36,828 


21,796 


15,032 


9,950 


JOINT-STOCK  INSURANCE  COMPANIES  FOR  1961 
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ABSTRACT  OF  BUSINESS  IN  CANADA,  ETC.  (Cont'd) 


Classes  of  Insurance 


Premiums 

Written  Reinsur- 

Less  ance 

Return  I  Ceded 
Premiums 


Net  Net 
Premiums  i  Claims 
Written    j  Incurred 


SCOTTISH  &  YORK  INSURANCE  COMPANY,  LTD. 


Fire  

Automobile  

Accident  —  Personal  

Accident  —  Public  Liability  

Accident  —  Employers  Liability  

Guarantee  —  Fidelity  

Inland  Transportation  

Marine  

Plate  Glass  

Personal  Property  

Real  Property  

Surety  

Theft  

Totals  ("In  Canada"  Business)  

Totals  ("Outside  Canada"  Business) 

Totals  (All  Business)  


$ 

$ 

$ 

$ 

231,643 
322.310 
1,737 
17.008 
1,301 
13.157 
39,405 
1,554 
2,893 
23,908 
34,339 
8 

215,855 
81,824 

1,649 
13,905 

1,233 
12,399 
35,551 
709 

2.695 
22,149 
32,725 

15,788 
240,486 
88 
3,103 
68 
758 
3,854 
845 
198 
1,759 
1.614 
8 

313 
158,172 

3 

400 

15 
761 

2 
30 
74 

2,106 

1,978 

128 

691,369 
37,523 

422,672 
35,562 

268,697 
1,961 

159,770 

728,892 

458,234 

270,658 

159,770 

SIMCOE  &  ERIE  GENERAL  INSURANCE  COMPANY 


Fire  

Automobile  

Accident  —  Public  Liability  

Accident  —  Employers  Liability  

Hail  

Inland  Transportation  

Personal  Property  

Plate  Glass  

Real  Property  

Theft  

Totals  ("In  Canada"  Business)  

Totals  ("Outside  Canada"  Business) 

Totals  (All  Business)  


529,520 

400,824 

128,696 

33,090 

89,227 

63,490 

25,737 

16,095 

4.355 

3.336 

1,019 

12,799 

10,249 

2,550 

2,525 

395,039 

322,035 

73,004 

13.516 

584 

438 

146 

24,753 

19,021 

5,732 

334 

334 

542 

1,004 

923 

81 

51 

1,502 

1.051 

451 

90 

1,059.117 

821,367 

237,750 

65.909 

129,149 

129,149 

83,824 

1,188.266 

821,367 

366,899 

149,733 

STERLING  INSURANCE  COMPANY 


Fire  

97,650 

4,587 

93,063 

41,263 

18,835 

716 

18,119 

11,681 

Accident  —  Public  Liability  

2.899 

120 

2,779 

1,079 

501 

19 

482 

78 

162 

1 

161 

318 

Personal  Property  

10.404 

65 

10,339 

3.804 

Plate  Glass  

673 

4 

669 

381 

Real  Property  

245 

2 

243 

Theft  

539 

3 

536 

429 

Totals  

131,908 

5,517 

126,391 

59.033 

TRANSPORTATION  FIRE  &  CASUALTY  COMPANY 


Fire  

48.185 
192.264 

43.535 
124,175 

4,650 
68,089 

609 
30.306 
-10 

Automobile  

Accident  —  Personal  

701 
617 

199 
503 

502 
114 

Personal  Property  

Totals  

241,767 

168,412 

73,355 

30,905 
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ABSTRACT  OF  BUSINESS  IN  CANADA,  ETC.  (Concl'd) 


Premiums 

Written 

Reinsur- 

Net 

Net 

Classes  of  Insurance 

Less 

ance 

Premiums 

Claims 

Return 

Ceded 

Written 

Incurred 

Premiums 

THE  UNITED  PROVINCES  INSURANCE  COMPANY 


Fire  

Automobile  

Accident  —  Personal  

Accident  —  Public  Liability  

Accident  —  Employers'  Liability.... 

Accident  and  Sickness  

Guarantee  —  Auto  Dealers'  Bonds. 

Guarantee  —  Surety  

Personal  Property  

Plate  Glass  

Real  Property  

Theft  

Totals  


$ 

$ 

$ 

$ 

519,281 

401,026 

118,255 

58.391 

3,413,104 

1,777,403 

1,635,701 

919,287 

260 

130 

130 

92,309 

51,566 

40,743 

10.425 

163,043 

83,582 

79,461 

50.575 

10,512 

5,264 

5,248 

3.049 

373 

187 

186 

-42 

10,569 

5,407 

5,162 

145 

6,775 

5,109 

1,666 

517 

57,589 

29,173 

28,416 

11.627 

48 

37 

11 

7,366 

3,950 

3,416 

1,223 

4,281,229 

2,362,834 

1,918,395 

1,055,197 

UPPER  CANADA  INSURANCE  COMPANY 


396,930 
664,285 
33,637 
60,445 
81,873 
9,328 
1,595 

340,311 
440,985 
25,520 
51,298 
65,387 

56,619 
223,300 
8,117 
9,147 
13,486 
9,328 
1,595 

31.651 
105,702 
-1,414 
2,669 
5,637 
4,646 
204 

Accident  —  Public  Liability  

Hail  

Theft  

1,248.093 

926,501 

321,592 

149,095 

WENTWORTH  INSURANCE  COMPANY 

15.454 

723  14.731 

3,320 

YORK  FIRE  &  CASUALTY  COMPANY 

Fire  

93.724 
137,302 
1,374 
8,710 
5,622 
1,378 

90.062 
69,205 
872 
8,115 
5,196 

3,662 
68.097 
502 
595 
426 
1,378 

2,735 
38,133 
-73 
501 
197 
283 

Accident  —  Public  Liability  

Personal  Property  

Totals  

248,110 

173.450 

74,660 

41,776 

FRATERNAL  SOCIETIES 


ASSETS,  LIABILITIES,  INCOME,  EXPENDITURE,  SURPLUS 
EXHIBIT  OF  POLICIES 
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NON-PROFIT  HOSPITAL  AND  MEDICAL  SERVICES  ASSOCIATIONS,  1961 
Number  of  Subscribers  and  Persons  Covered 


HOSPITAL  PLANS 


Name 


Associated  Medical  Services  Inc  

Blue  Cross  

Sub-total  for  1961  

CO-OPERATIVES 

Cumba  

Total  Co-operatives  for  1961. 
Total  for  1961  

Sub-total  for  1960  

Total  Co-operatives  for  1960. 
Total  for  1960  


Fiscal 

No.  of  Subscribers 

Persons  Covered 

Year 
Ended 

Start  of 
Year 

End  of 
Year 

Start  of 
Year 

End  of 
Year 

Dec.  31/61 

UGL.    O  1  /  O  1 

7,424 
784,430 

5,826 
800,279 

17,863 
2,027,896 

13,624 
2,077,703 

791,854 

806,105 

2,045,759 

2,091,327 

Aug.  31/61 

23,953 

23,082 

62,920 

62,635 

23,953 

23,082 

62,920 

62,635 

815,807 

829,187 

2,108,679 

2,153.962 

784,010 

791,854 

2,011.858 

2,045,759 

24,775 

23,953 

64,799 

62,920 

808,785 

815,807 

2,076,657 

2,108,679 

Number  of  Subscribers  and  Persons  Covered 
OTHER  PLANS 


Name 

Fiscal 
Year 
Ended 

No.  of  Subscribers 

Persons  Covered 

Start  of 
Year 

End  of 
Year 

Start  of 
Year 

End  of 
Year 

Associated  Medical  Services  Inc  

Dec.  31/61 

113,152 

111,470 

273,835 

259,397 

Blue  Cross  

Dec.  31/61 

3,952 

8,882 

10,285 

23,443 

Quebec  Hospital  Services  Assoc  

Dec.  31/61 

10,805 

78,554" 

26,297 

1 63,992 « 

Phvsicians  Services  Inc  

Dec.  31/61 

459.792 

520,965 

1,255,085 

1,417,486 

Windsor  Medical  Services  Inc  

Dec.  31/61 

75.300 

77,475 

219,500 

225,038 

Sub-total  for  1961  

663,001 

797,346 

1,785.002 

2.089.356 

CO-OPERATIVES 

Dec.  31/61 

886 

913 

2,380 

2,665 

Aug.  31/61 

4,054 

4,260 

11,929 

12,552 

Aug.  31/61 

1,821 

1,770 

4.548 

4,598 

Christian  

Dec.  31/61 

2.066 

3,077 

7,394 

9,548 

Cumba  

Aug.  31/61 

19.191 

18,497 

56.111 

46.563 

April  30/61 

417 

419 

1,242 

1,225 

Aug.  31/61 

1,463 

1,547 

3,968 

4.280 

Aug.  31/61 

1,024 

1,242 

2.764 

3.289 

Feb.  28/61 

2.419 

2,291 

7,257 

6,873 

Dec.  31/61 

2,006 

2,042 

5.285 

5,349 
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Name 

Fiscal 
Year 
Ended 

No.  of  Subscribers 

Persons  Covered 

Start  of 
Year 

End  of 
Year 

Start  of 
Year 

End  of 
Year 

TT 

Oct.  31/61 

1,406 

1,531 

3,858 

3,396 

Halton  

Nov.  30/61 

592 

1.1102 

1,185 

2,610* 

TT  

July  31/61 

4,290 

4,208 

10,725 

10,758 

Mar.  31/61 

1,540 

1,629 

4,614 

4,809 

Dec.  31/61 

3,883 

3,868 

10,297 

10,328 

Aug.  31/61 

5,675 

6,019 

14,188 

15,047 

Aug.  31/61 

1 ,481 

1 ,564 

3,652 

3,819 

T  „„J„ 

June  30/61 

2,108 

2,665 

5,370 

6,643 

Feb.  28/61 

724 

731 

1 ,601 

1,630 

April  3U/OI 

4,270 

5,020 

1 1,675 

12,532 

Dec.  31/61 

841 

886 

2,183 

2,099 

April  30/61 

2,582 

3,046 

6,610 

7,382 

Dec.  31/61 

1 ,860 

1 ,899 

5,275 

5,303 

Mar.  31/61 

556 

841 

1,188 

1 ,851 

Mar.  31/61 

2,645 

2,872 

6,772 

7,029 

Sept.  30/61 

2,277 

2,164 

5,892 

5,582 

Mar.  31/61 

803 

921 

2,040 

2,376 

Aug.  31/61 

1,550 

1,850 

4,398 

5,550 

Stor-Dun-Glen  

July  31/61 

2,669 

2,892 

8,430 

9,179 

Feb.  28/61 

4,077 

4,331 

8,931 

9,306 

Welland  

Aug.  31/61 

1,196 

1,268 

3,067 

3.217 

Sept.  30/61 

4,572 

5,092 

9,805 

11,093 

Dec.  31/61 

4,602 

4,456 

12,715 

12,491 

York.  

Mar.  31/61 

849 

908 

2,386 

2,488 

Total  Co-operatives  for  1961  

92,395 

97,829 

249,735 

253,460 

Total  for  1961  

Sub-total  for  1960  

Total  Co-operatives  for  1960  

Totals  for  1960  

755,396 

895,175 

2,034,737 

2,342,816 

683,416 
82,744 

663,001 
92,395 

1,783,473 
221,359 

1.785,002 
249,076 

766,160 

755,396 

2,004,832 

2,034,078 

1  Ontario  coverage  only. 

' Includes  482  contracts  and  1,120  persons  covered  under  a  Major  Medical  Fund  not  previously  shown. 
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INVESTMENT  CONTRACT  COMPANIES  FOR  1961  179 

INVESTORS  SYNDICATE  OF  CANADA  LIMITED 

Head  Office,  Winnipeg,  Man. 
Officers.  —  President,  T.  O.  Peterson;  Executive  Vice-President  and  Treasurer,  C.  E.  Atchison;  Secretary, 
E.  G.  O.  Howard. 

Directors. —  I.  Pitblado,  Q.C.,  T.  O.  Peterson,  W.  J.  Bennett,  P.  D.  Curry,  B.  C.  Gamble,  B.  Mongeau,  R.  W. 
Purcell,  J.  A.  Richardson,  Rt.  Hon.  L.  S.  St.  Laurent,  Q.C.,  LL.D.,  P.C.,  S.  M.  Wedd,  C.  E.  Atchison,  J.  G.  Glassco, 
A.  G.  Kirkness,  C.  C.  Rangust. 

Auditors.  —  Deloitte,  Plender,  Haskins  &  Sells;  Peat,  Marwick,  Mitchell  &  Co. 

Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 

Capital  Stock  Authorized: 
Amount  —  $500,000. 

No.  of  Shares —  Common,  700,000;  Class  "A"  Common,  1,300,000. 
Par  Value,  25c.  Each. 

No.  of  Amount  Amount 

Shares        Subscribed     Paid  in  Cash 

At  Beginning  and  at  End  of  Year: 

Common  Shares   603,277      $       150,819      $  150,819 

Class  "A"  Common  Shares   1,065,141  266,285  266,285 


1,668,418      $       417,104     $  417,104 


Assets 

Cash  on  Hand  and  in  Banks   $  1,226,296 

Bonds  and  Notes  Owned  by  the  Company  (Market  Value  $16,196,916)   16,485,901 

Stocks  Owned  by  the  Company  (Market  Value  $18,732,778)   16,607,064 

First  Mortgage  Loans  on  Real  Estate  Including  Accrued  Interest   116,356,830 

Certificate  Loans   4.490,164 

Investment  Income  Due  and  Accrued   237,667 

Investment  in  Real  Estate   235,000 

$155,638,922 

Book  Value  of  Real  Estate  —  Office  Premises   2,626,040 

Advances  to  Affiliates   598,823 

Investment  in  Subsidiary  Companies   $  7,718,489 

Accounts  and  Notes  Receivable  from  Representatives  and  Others   1,314,393 

Advance  to  Trustee  under  Employees'  Stock  Purchase  Plan   636,479 

Office  Furniture,  Equipment,  Automobiles,  etc   373,936 

Prepaid  Expenses  and  Deferred  Charges   979,456 

$  11,022,753 

Deduct  —  Unadmitted  Assets   1 1 ,022,753 

Total  Admitted  Assets   $158,863,785 


Liabilities,  Capital  and  Surplus 

Certificate  Reserves   $144,317,239 

Mortgagors*  Tax  Deposits   2,986,990 

Income  Tax  Payable   1,440,158 

Other  Liabilities   2,060,682 

Total  Liabilities   $150,805,069 

Investment  Reserves   3,213,989 

Income  Deferred  to  Future  Years   1,579,805 

$155,598,863 

Capital  Stock  Paid   $  417,105 

Premiums  on  Capital  Stock                                                                                                1,361,539  1,778,644 

Earned  Surplus   $  12,509,031 

Deduct  —  Unadmitted  Assets  (per  contra)                                                                     11,022,753  1,486,278 

Grand  Total   $158,863,785 


 T—  

Summary  of  Operations 

Loading  Charges  on  Certificates   $  3,353,554 

Income  from  Investments   8,825,287 

Sundry  Income   335,632 


$  12,514,473 

Interest  on  Certificate  Reserves   $  4,079,858 

Additional  Credits  to  Certificate  Reserves   1,240,415      $  5,320,273 

Salesmen's  Commissions   $  1,921,628 

Sales  and  Certificates  Issuance  Expenses   528,372 

Other  Selling  Expenses   405,756  2,855,756 

Operating  Expenses                                                                                                            1,472,228  9,648,257 

Operating  Income   $  2,866,216 

Net  Income  from  Management  Fees   2,390,014 

Profit  on  Sale  of  Securities   —146,362 


$  5,109,868 
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Provision  for  Income  Tax   $  2,275,000 

Appropriation  to  Investment  Reserve   -146,362     %  2,128,638 

Balance  CARRIED  TO  Surplus  Account   %  2,981,230 


Earned  Surplus  Account 

Balance  December  31,  1960                                                                                                                  $  10,945,956 

Add  —  Profit  for  Year  Ended  December  31,  1961   2,981,230 

$  13,927,186 

Deduct  —  Dividends   1,418,155 

Balance,  December  31,  1961                                                                                         %  12,509,031 


Summary  of  Movement  of  Certificates  at  Maturity  Values  by  Provinces 


Province 

December  31,  1960 

Additions,  1961 

Deductions,  1961 

December  31,  1961 

No. 

Maturity 
Value 

No. 

Maturity 
Value 

No. 

Maturity 
Value 

No. 

Maturity 
Value 

British  Columbia 

Alberta  

Saskatchewan  

Manitoba  

Ontario  

New  Brunswick 

Nova  Scotia  

Newfoundland  

Pr.  Ed.  Island 
Miscellaneous  

Totals  

15,552 
13,475 
11,657 
14,925 
41,284 
14,103 
3.219 
2,929 
1.458 
803 
1,500 

$  64,966,207 
53,548,382 
54,778,346 
54,425,103 
197,223,290 
65,830,166 
14,819,908 
13,002,000 
7,167,500 
4,142,100 
7,048,578 

2,259 
1,852 
1,375 
2,007 
6,565 
2,678 
406 
778 
457 
173 
470 

$  11,589,207 
8,883,350 
8,132,109 
10,282,543 
37,181,847 
14,235,226 
2,027,991 
3,539,300 
2,259,400 
869,500 
2,145,100 

2.073 
1.710 
1,429 
1,468 
5,320 
2,315 
353 
348 
181 
64 
223 

$  9,654,590 
7,818,201 
7,523,899 
6,015.349 
27,480.337 
11,430,781 
1,700,019 
1,608,500 
902,000 
347,500 
1,174,500 

15,738 
13,617 
1 1 ,603 
15,464 
42,529 
14,466 
3,272 
3,369 
1,734 
912 
1,747 

$  66,900,824 
54,613,531 
55,386,556 
58,692,297 
206,924,800 
68,634,611 
15,147,880 
14,932,800 
8,524,900 
4,664,100 
8,019,178 

120,905   $536,951,580      19,030  ,$101,145,573  15,484 

$  75,655,676 

124,451  $562,441,477 

THE  PROVIDENT  INVESTMENT  COMPANY 

Head  Office,  Toronto,  Ont. 
Officers.  —  President,  T.  O.  Peterson;  Secretary,  E.  G.  O.  Howard;  Treasurer,  A.  S.  Jackson. 
Directors.  —  T.  O.  Peterson,  E.  G.  O.  Howard,  A.  S.  Jackson,  G.  English,  C.  E.  Atchison,  H.  W.  Cooper  and  L.  D. 
Mc  Murray. 

Auditors.  —  W.  D.  Love  &  Co.,  Chartered  Accountants. 

Date  of  Incorporation. —  1952.  Date  Commenced  Business  in  Ontario. —  November  28,  1952. 


Statement  of  Affairs  for  the  Year  Ended  December  31,  1961 

Capital  Stock 

Authorized: 

90,000  Shares  Preferred,  Par  Value  $100   $  9,000,000 

100,000  Shares  Common,  Par  Value  $10   1,000.000 


$10,000,000 


Preferred  Shares  

Common  Shares  

Balance  at  Beginning  and  at  End  of  Year. 


No.  of            Amount  Amount 

Shares  Subscribed  Paid  in  Cash 

4.000  $     400,000  $  400,000 

10,000                   100,000  100,000 

 Z  $     500.000  $  500,000 


Assets 


Cash  on  Hand  and  in  Banks   $  144.001 

Bonds  Owned  by  the  Company  (Market  Value  $1.016.980)   1.027.862 

Mortgage  Loans  on  Real  Estate   2,382,932 

Certificate  Loans   6,392 

Investment  Income,  Due  and  Accrued   8,846 

Office  Furniture  and  Equipment   $  2,412 

Due  from  an  Affiliated  Company   1,742 


$  4,154 

Deduct  —  Unadmitted  Assets   4,154 


Total  Admitted  Assets   $  3,570,033 
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Liabilities,  Capital  and  Surplus 

Certificate  Reserves   $  2,685,065 

Income  Tax  Payable   15,589 

Commission  Payable   882 


Total  Liabilities   $  2,701,536 

Investment  Reserves   30,909 

Income  Deferred  to  Future  Years   71,506 


$  2,803,951 

Capital  Stock  Paid   500,000 

Earned  Surplus   $  270,236 

Deduct  —  Unadmitted  Assets  (per  contra)   4,154  266,082 


Grand  Total  :   $  3,570,033 


Summary  of  Operations 

Loading  Charges  on  Certificates   $  43,301 

Income  from  Investments   215,207 


$  258,508 

Interest  on  Certificate  Reserves   $  74,256 

Commissions   38,124 

Operating  Expenses   55,880  168,260 


Operating  Income   $  90,248 

Add  —  Profit  on  Sale  of  Securities   4,200 


$  94,448 

Provision  for  Income  Tax   $  38,000 

Appropriation  to  Investment  Reserve   10,152  48,152 


Balance  Carried  to  Surplus  Account   $  46,296 


Earned  Surplus  Account 

Balance  December  31,  1960   $  223,940 

Add  —  Net  Profit  for  the  Year  Ended  December  31,  1961   46,296 


$  270,236 


Summary  of  Movement  of  Certificates  at  Maturity  Values  by  Provinces 


Province 

December  31,  1960 

Additions,  1961 

Deductions,  1961 

December  31,  1961 

No. 

Maturity 
Value 

No. 

Maturity 
Value 

No. 

Maturity 
Value 

No. 

Maturity 
Value 

Ontario  

2,736 
776 

$12,533,370 
2,687,432 

256 

2 

$  1,177,423 
10,000 

298 
175 

$  1,478,263 
637,034 

2.694 
603 

$12,232,530 
2,060,398 

British  Columbia  

Totals  

3,512 

$15,220,802  258 

$  1,187,423 

473 

$  2,115,297 

3,297 

$14,292,928 

SAVINGS  AND  INVESTMENT  CORPORATION 

Head  Office,  Quebec,  Que. 
Officers.  —  Chairman  of  the  Board,  L.  F.  Martel;  President  and  General  Manager,  J.  P.  Tardif;  Secretary. 
A.  Verge. 

Directors.  —  L.  F.  Martel,  J.  P.  Tardif,  A.  Noreau,  B.  E.  Leclerc,  A.  Verge,  P.  Gingras.  P.  Cot6,  L.  Tardif  and 
F.  Simard. 

Auditors. —  McDonald  Currie  &  Co.,  Chartered  Accountants. 

Dale  of  Incorporation. —  November  28,  1928.  Date  Commenced  Business  in  Ontario. —  February,  1954. 

Statement  of  Affairs  for  the  Year  Ended  November  30,  1961 

Capital  Stock 

Authorized : 

130,000  Shares  Common,  Par  Value  $5.00   $  650,000 

100,000  Shares  Redeemable,  Preferred,  Par  Value  $1.00   100,000 

$  750,000 

No.  of  Amount  Amount 

Shares         Subscribed     Paid  in  Cash 
Balance  at  Beginning  and  at  End  of  Year   30,000  $     150,000       $  150,000 
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Assets 

Cash  on  Hand  and  in  Banks   $  326,814 

Bonds  Owned  by  the  Company  (Market  Value  $7,244,543)   7,443,409 

Stocks  Owned  by  the  Company  (Market  Value  $1,749,963)   1,498,173 

Mortgage  Loans  on  Real  Estate   8,651,039 

Certificate  Loans   969,086 

Investment  Income,  Due  and  Accrued   106,827 

Book  Value  of  Real  Estate  —  Office  Premises   717,548 

Sundry  Assets   685 

Accounts  and  Notes  Receivable,  Due  from  Representatives   $  31,502 

Furniture  and  Fixtures   58,421 

Investment  in  Subsidiary  Company   250,000 

Prepaid  Expenses   4,650 

$  344,573 

Deduct  —  Unadmitted  Assets   344,573 

Total  Admitted  Assets   $19,713,581 

Liabilities,  Capital  and  Surplus 

Certificate  Reserves   $17,878,113 

Other  Liabilities   348,150 

$18,226,263 

Mortgage  and  Investment  Reserves   100,000 

Income  Deferred  to  Future  Years   625,000 

$18,951,263 

Capital  Stock  Paid   150,000 

Earned  Surplus   $  956,891 

Unadmitted  Assets  (per  contra)                                                                                            344,573  612,318 

Grand  Total   $19,713,581 

Summary  of  Operations 

Loading  Charges  on  Certificates   $  1,076,647 

Income  from  Investments   982,612 

Sundry  Income   218,286 

$  2,277,545 

Interest  on  Certificate  Reserves   $  564,949 

Salesmen's  Commissions   $  518,604 

Selling  Expenses   314,305  832,909 

Operating  Expenses                                                                                                              521,203  1,919,061 

Operating  Income   $  358,484 

Profit  on  Sale  of  Securities   105,921 

$  464,405 

Provision  for  Income  Taxes   $  140,700 

Appropriation  to  Mortgage  Reserve                                                                                         19,004  159,704 

Balance  Carried  to  Surplus  Account   $  304,701 

Surplus  Account 

Balance,  November  30,  1960   $  743.186 

Add  —  Net  Profit  for  the  Year  Ended  November  30,  1961   304,701 

$  1.047,887 

Deduct  —  Dividends   $  60,000 

Amount  Transferred  to  Investment  Reserve                                                           30,996  90,996 

Balance,  November  30,  1961   $  956.891 


Summary  of  Movement  of  Certificates  at  Maturity  Values  by  Provinces 


Province 

December  31,  1960 

Additions,  1961 

Deductions,  1961 

December  31,  1961 

No. 

Maturity 
Value 

No. 

Maturity 
Value 

No. 

Maturity 
Value 

No. 

Maturity 
Value 

Quebec  

New  Brunswick  

Nova  Scotia  

Pr.  Ed.  Island  

5,088 
27,009 
2,177 
2,073 
103 
1,505 

$  14,774,726 
75,144,911 
7,748,552 
6,830,661 
419,826 
7,295,593 

1,916 
5,282 
362 
191 

$  5,869,174 
13,568,538 
1,037,791 
746,212 

394 
3,410 
93 
245 
103 
83 

$  2,530,310 
13,394,241 
1,245,317 
1,152,275 
419,826 
1,460,877 

6,610 
28,881 
2,446 
2,019 
* 

1,880 

$  18,113,590 
75,319,208 
7,541,026 
6,424,598 
* 

8,183,625 

Newfoundland  

458 

2,348,909 

Totals  

37,955 

$112,214,269       8,209   $  23,570,624  4,328 

$  20,202,846 

41,836 

$115,582,047 

*  Prince  Edward  Island  Certificates  Transferred  to  Nova  Scotia. 
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TABLE  I.    SUMMARY  OF  RESOURCES  OF  ONTARIO  INCORPORATED  PURELY 
MUTUAL  FIRE  INSURANCE  CORPORATIONS 


NUMBHR 

Total 

Total 

Per- 

OF 

Total 

Premium 

Total 

Total 

Amount 

centage 

Year 

Com- 

Assets 

Note 

Liabilities 

Resources 

at 

of 

panies 

Residue 

[(l)  +  (2)  -(3)] 

Risk 

(4)  to  (5) 

(1) 

(2) 

(3) 

(4) 

(5) 

$ 

$ 

$ 

$ 

$ 

1925  

71 

1,267,312 

14,971,606 

475,991 

15,762,927 

499,206,380 

3.158 

1930  

71 

2,488,528 

15,693,998 

890,213 

17,292,312 

640,749,385 

2.699 

1935  

68 

2,542,820 

12,944,305 

1,077,158 

14,409,967 

528,058,163 

2.729 

1940  

67 

4,910,304 

14,035,486 

1,098,777 

17,847,012 

570,351,641 

3.129 

1945  

66 

7,874,845 

16,694,216 

1,450,655 

23,118,406 

702,084,455 

3.293 

1950  

66 

10,425,398 

25,866,622 

2,432,744 

33,859,276 

1,068,073,264 

3.170 

1952  

66 

11,667,020 

32,790,390 

2,976,219 

41 ,481,191 

1,343,230,018 

3.088 

1953  

66 

12,129,346 

34,568,390 

3,038,293 

43,659,443 

1,431,132,078 

3.051 

1954  

66 

12,870,669 

35,977,335 

3,095,019 

45,752,736 

1,489,168,558 

3.072 

1955  

65 

13,351,975 

37,310,762 

3,192,389 

47,470,348 

1,544,680,248 

3.073 

1956  

65 

13,729,632 

38,792,912 

3,273,735 

49,248,809 

1,598,802,532 

3.080 

1957  

65 

14,145,147 

40,412,654 

3,349,585 

51,208,216 

1,668,518,202 

3.069 

1958  

64 

13,628,177 

39,572,990 

3,578,165 

49,623,002 

1,649,553,428 

3.008 

1959  

64 

13,997,349 

41,686,648 

3,740,675 

51,943,322 

1,765,725,712 

2.942 

1960  

64 

14,765,560 

43,086,264 

3,991,086 

53,860,738 

1,844,651,384 

2.920 

1961  

64 

15,543,721 

44,970,505 

4,272,007 

56,242,219 

1,922,300,000 

2.926 

TABLE  II.  SUMMARY  OF  COST  OF  INSURANCE  PER  ANNUM 
OF  ONTARIO  INCORPORATED  PURELY  MUTUAL 
FIRE  INSURANCE  CORPORATIONS 


Average  of 

Total  Net 

Total 

Cost  of 

Number 

Amounts 

Total 

Per- 

Amount 

Per- 

$100 of 

of 

at  Risk  at 

Amount 

centage 

of 

centage 

Insur- 

Year 

Com- 

Beginning 

of  Cost 

of 

Net 

of 

ance 

panies 

and  End  of 

of  Manage- 

(2)TO(l) 

Incurred 

(3)TO(l) 

During 

Year 

ment 

Losses 

Year 

(1) 

(2) 

(3) 

S 

$ 

$ 

cents 

1925  

71 

511,130,756 

261,447 

.051 1 

1,020,813 

.1997 

25.08 

1930  

71 

629,759,017 

324,365 

.0515 

1,884,650 

.2994 

35.19 

1935  

68 

528,111,467 

292,554 

.0554 

972,708 

.1842 

23.96 

1940...  

67 

565,580,645 

330,900 

.0585 

951,261 

.1682 

22.67 

1945  

66 

685,038,366 

410,593 

.0599 

1,007,578 

.1471 

20.70 

1950...  

66 

1,020,968,720 

637,828 

.0625 

1,578,496 

.1546 

21.71 

1952  

66 

1,281,185,531 

819,626 

.0640 

2,150,793 

.1679 

23.19 

1953  

66 

1,387,181,048 

835,398 

.0602 

2,447,016 

.1764 

23.66 

1954  

66 

1,460,150,318 

890,161 

.0610 

2,385,048 

.1633 

22.43 

1955  

65 

1,516,338,079 

922,419 

.0608 

2,803,896 

.1849 

24.57 

1956  

65 

1,571,741,390 

987,450 

.0628 

2,962,013 

.1885 

25.13 

1957  

65 

1,632,223,233 

1,079,400 

.0661 

3,134,429 

.1920 

25.28 

1958  

64 

1,588,086,482 

1,076,621 

.0678 

3,249,219 

.2046 

27.24 

1959  

64 

1,678,908,784 

1,190,250 

.0709 

2,802,448 

.1669 

23.78 

1960  

64 

1,805,188,548 

1,233,251 

.0683 

2,845,161 

.1576 

22.59 

1961  

64 

1,884,610,110 

1,296,644 

.0688 

3,151,405 

.1672 

23.60 
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TABLE  IX.  FIRE  PREMIUMS  AND  LOSSES  IN  ONTARIO,  1961 


(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 


Ratio 

Net 

Net 

Net 

Net  Losses 

Companies 

Premiums 

Premiums 

Losses 

Incurred  to 

Written 

Earned 

Incurred 

Net  Premiums 

Earned 

$ 

$ 

$ 

% 

Acadia  

609,590 

672,776 

191,599 

28.5 

-6,590 

60,197 

15,506 

25.8 

1,090 

858 

Aetna  Insurance  

799,017 

864,269 

496,951 

57.5 

244,626 

152,327 

97,084 

63.7 

55,353 

37,724 

10,010 

26.5 

46,929 

174,935 

—51,919 

439,437 

430,949 

197,062 

45.7 

41,466 

49,253 

31,132 

63.2 

Allstate  

321,678 

204,899 

59,445 

29.0 

127,446 

151,662 

40,361 

26.6 

American  Insurance  

594,415 

731,099 

334,039 

45.7 

American  National  Fire  Insurance  Co  

20,961 

25,965 

18,060 

69.6 

31,070 

46,702 

24,668 

52.8 

146,422 

151,214 

66,252 

43.8 

Anglo  Canada  

770,924 

935,208 

258,006 

27.6 

Anglo  Scottish  

50,111 

48,100 

17,577 

36.5 

Arkwright  Mutual  

252,054 

198,456 

18,836 

9.5 

Atlas  

335,048 

398,683 

170,918 

42.9 

Baloise  Marine  

43,892 

44,290 

16,258 

36.7 

Baltica  Insurance  Co  

140,549 

161,960 

82,908 

51.2 

122,131 

133,802 

79,434 

59.4 

Blackstone  Mutual  

253,729 

229,368 

78,757 

34.3 

Bee  Ins.  Co.  (L'Abeille  Societe  Anonyme).. 

50,032 

21,997 

24,825 

112.9 

164,447 

149,895 

91,773 

61.2 

240,627 

212,532 

73,982 

34.8 

1,002,056 

871,242 

440,966 

50.6 

180,726 

130,843 

64,517 

49.3 

British  Commonwealth  Insurance  

20,584 

20,476 

13,867 

67.7 

80,988 

92,958 

54,379 

58.5 

211,089 

156,760 

77,415 

49.4 

4,817 

18,331 

8,872 

48.4 

308,319 

318,485 

226,410 

71.1 

British  Oak  

170,308 

174,775 

100,809 

57.7 

388,431 

397,107 

213,266 

53.7 

36,282 

21,739 

23,100 

106.3 

52,938 

59,508 

32,735 

55.0 

209,168 

232,398 

121,095 

52.1 

—7,255 

28,161 

16,421 

58.3 

Camden  

—87,986 

15,455 

2,324 

15.0 

Canada  Accident  &  Fire  

498,971 

393,492 

200,360 

50.9 

217,603 

230,462 

97,153 

42.2 

Canadian  Commerce  

612 

3,116 

2,874 

92.2 

Canadian  Equity  Insurance  

77,875 

60,282 

25,916 

43.0 

Canadian  Fire  

358,143 

364,233 

147,899 

40.6 

703,177 

693,529 

305,503 

44.1 

97,321 

85,199 

50,376 

59.1 

378,872 

339,783 

144,535 

42.5 

309,524 

302,182 

177,439 

58.7 

44,217 

42,434 

21,437 

50.5 

2,082,1 10 

2,422,078 

1,242,069 

51.3 

525,433 

383,158 

167,091 

43.6 

122,151 

159,712 

78,414 

49.1 

168,360 

186,712 

80,972 

43.4 

74,069 

—  2,860 

10,074 



545,963 

395,772 

156,888 

39.6 

143,615 

150,033 

55,583 

37.0 

64,112 

57,974 

24,624 

42.5 

Commerce  General  

320,567 

308,285 

166,152 

53.9 

237,667 

720,467 

295,350 

41 .0 

Commonwealth  Insurance  Co  

40,080 

26,527 

21,533 

81.2 

Consolidated  Fire  &  Casualty  

510,372 

541,792 

209,564 

38.7 

125,079 

148,434 

94,507 

63.7 

Continental  Insurance  

628,242 

512,516 

152,949 

29.8 

Contingency  Insurance  

— 4,874 

13,647 

1 1,519 

84.4 

Co-operators  

43,521 

35,136 

11 ,370 

32.4 

Copenhagen  Reinsurance  

599,195 

492,751 

284,215 

57.7 

Cornhill  

243,104 

236,321 

126,771 

53.6 

Commerce  &  Industry 

287  814 

229  991 

42  831 

18.6 

Dominion  of  Canada  

673^551 

746^812 

3  23', 88  7 

43^4 

975,512 

835,643 

275,094 

32.9 

Eagle  Star  

181,983 

251,380 

135,801 

54.0 

Economical  Mutual  

2.054,287 

2,040,945 

870,058 

42.6 

61 

24 

306 

1,242,302 

1,254,842 

643,656 

51.3 

Employers  Mutual  Liability  

46,760 

23,133 

6,683 

28.9 

8,280 

9,860 

4,424 

44.9 

Essex  &  Suffolk  

14,048 

25.226 

12,866 

51.0 

Excess  

21,485 

37,488 

15,724 

41.9 
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Ratio 


Net 

Net 

Net 

Net  Losses 

Companies 

Premiums 

Premiums 

Losses 

Incurred  to 

Written 

Earned 

Incurred 

Net  Premiums 

Earned 

$ 

$ 

$ 

or 
/o 

Federal  Fire  

550,323 

580,001 

224,533 

38.7 

Federal  Insurance  

590,914 

624,218 

173,489 

27.8 

Federated  Mutual  Implement  &  Hardware.. 

770,691 

779,118 

407,934 

52.4 

Federation  Insurance  

611,627 

664,451 

256,972 

38.7 

Fidelity  &  Casualty  Co.  of  New  York  

23,304 

18,595 

46,497 

250.1 

Fidelity  Phenix  

257,753 

227,793 

73,604 

32.3 

308,113 

631,877 

166,617 

26.4 

Fireman's  Fund  

779.588 

725,194 

418,388 

57.7 

Firemen's  Insurance  of  Newark  

1,333,162 

532,995 

369,466 

69.3 

Fireman's  Mutual  

270,540 

243,068 

59,226 

24.4 

39,575 

8,017 

4,000 

49.9 

General  Accident  of  Canada  

924,056 

1 ,030,206 

531,340 

51.6 

General  Accident  Fire  &  Life  

266,437 

291,232 

110,623 

38.0 

303,219 

154,074 

156,206 

101.4 

95,176 

110,646 

41,900 

37.9 

Gibraltar  

234,364 

232,253 

121,060 

52.1 

Glens  Falls  

170,985 

210,700 

128,168 

60.8 

Global  General  

373,925 

319,763 

198,645 

62.1 

Global  Reinsurance  

1,764,246 

1,839,194 

994,962 

54.1 

303,502 

324,825 

149,334 

46.0 

1,582,768 

1,216,831 

596,984 

49.1 

59,134 

61,755 

38,963 

63.1 

Great  American  Insurance  

677,711 

839,421 

583,973 

69.6 

12,765 

7,640 

6,601 

86.4 

35,893 

14,357 

-6,470 

36,795 

16,064 

43.7 

Guardian  Assurance  

454,596 

464,891 

275,452 

59.3 

290,921 

347,630 

202.584 

58.3 

Guildhall  

119,438 

164,571 

70,619 

42.9 

Halifax  Insurance  

736,942 

754,588 

300.214 

39.8 

193,684 

200,825 

111,926 

55.7 

Hardware  Mutual  

246,501 

166,297 

38,874 

23.4 

Hartford  Fire  

1,176,928 

1,247,277 

807,785 

64.8 

Helvetia  Swiss  Fire  Co  

55,175 

54,240 

32,922 

60.7 

Home  Fire  &  Marine  

46,275 

62,169 

24,512 

39.4 

1,858,255 

1,699,710 

1,006,255 

59.2 

303,502 

324,825 

149,334 

46.0 

Imperial  Guarantee  &  Accident  

390,503 

262,409 

129,019 

49.2 

Imperial  Insurance  Office  

207,192 

223,065 

120,804 

54.2 

Indemnity  Marine  

391 

881 

257 

29.2 

Insurance  Company  of  North  America  .... 

1,808,356 

1,961,149 

926,389 

47.2 

13,197 

14,820 

8,210 

55.4 

255,459 

233,374 

149,869 

64.2 

Legal  &  General  

166,960 

161,260 

107,602 

66.7 

Liberty  Mutual  Fire  

56,219 

54,051 

20,860 

38.6 

298,472 

289,672 

186,129 

64.3 

741,968 

744,956 

315,184 

42.3 

16,908 

17,882 

8,196 

45.8 

London  Assurance  

661,566 

745,031 

375,128 

50.4 

London-Canada  

167.676 

149,947 

49,160 

32.8 

London  &  County  

53,267 

56,873 

31,050 

54.6 

105,403 

111,606 

31,933 

28.6 

London  &  Lancashire  Guar.  &  Accident 

218,817 

294,992 

150,508 

51.0 

London  &  Lancashire  Insurance  

1,523,484 

1,659,541 

785,851 

47.4 

London  &  Midland  

383.568 

200,639 

67,492 

33.6 

London  &  Scottish  

98,048 

95,674 

45,153 

47.2 

Lumbermen's  Mutual  Casualty  

594,299 

519,349 

168,920 

32.5 

Manufacturers  Mutual  Fire  

519,470 

415,319 

203,845 

49.1 

Maryland  Casualty  

47,862 

43,621 

20,621 

47.3 

235,863 

143,159 

86,566 

60.5 

331,513 

516,754 

255,918 

49.5 

Mercantile  &  General  of  London  

487,220 

622,984 

295,813 

47.5 

-44,219 

143,860 

45,046 

31.3 

Merchants  Fire  

147,126 

219,134 

88,949 

40.6 

159,205 

159,577 

122,111 

76.5 

Merit  Insurance  

64,114 

11,139 

13,984 

125.5 

Missisquoi  &  Rouville  

344,436 

301,680 

150,438 

49.9 

Motor  Union  

110,303 

90,761 

51,554 

56.8 

Munich  Reinsurance  

209,386 

253,559 

106,178 

41.9 

Munich  Reinsurance  of  Canada  

227,540 

259.274 

115,469 

44.5 

National  Employer's  

3,243 

227 

47,177 

76.713 

35,814 

46.7 

63,661 

68.718 

32,241 

46.9 

109,960 

85.714 

78.053 

91.1 

49,534 

46,605 

36.675 

78.7 

New  York  Fire  

2,821 

81,626 

72.678 

89.0 

453,482 

442,440 

287.253 

64.9 

155,729 

161,558 

55.296 

34.2 

Niagara  Fire  

291,269 

898,725 

389,172 

43.3 
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TABLE  IX.  FIRE  PREMIUMS  AND  LOSSES  IN  ONTARIO,  1961  (Cont'd) 
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Companies 

Net 
Premiums 
Written 

Net 
Premiums 
Earned 

Net 
Losses 
Incurred 

Ratio 
Net  Losses 
Incurred  to 
Net  Premiums 
Earned 

$ 

$ 

% 

% 

217,228 

241,740 

128,976 

53.4 

42,313 

9,115 

7,861 

86.2 

269,826 

280,991 

89,651 

31.9 

North  British  &  Mercantile  

564,549 

660,402 

237,480 

36.0 

North  River  

33,646 

392,590 

161,678 

41.2 

719,022 

701,713 

331,126 

47.2 

Northwestern  National  

-172,916 

342,049 

118,149 

34.5 

1,222,085 

1,336,237 

675,279 

50.5 

North  Waterloo  Farmers'  Mutual  

446,831 

384,077 

328,131 

85.4 

Occidental  Fire  

246,589 

293,839 

130,639 

44.5 

908,448 

523,605 

334,122 

63.8 

10,381 

21,259 

16,583 

78.0 

67,300 

76,099 

51,480 

68.6 

50,110 

47,608 

17,577 

36.9 

58,631 

109,086 

154,968 

142.1 

792 

-14 

30 

Palatine  

130,315 

146,394 

58,090 

39.7 

Patriotic  Assurance  

106,534 

113,747 

62,100 

54.6 

Pearl  

546,787 

601,831 

335.688 

55.8 

81,559 

20,626 

31,036 

150.5 

Perth  Mutual  

529,933 

533,007 

258,368 

48.5 

89,374 

68,358 

34,549 

50.2 

1,335,087 

1,460,644 

415,659 

28.5 

Phoenix  of  Hartford  

559,508 

400,337 

175,188 

43.8 

Pilot  

848,368 

850,319 

376,823 

44.3 

Planet  

115,934 

123,783 

67,579 

54.6 

Portage  la  Prairie  Mutual  

48,978 

52,015 

13,999 

26.9 

Providence  Washington  

15,891 

13,074 

6,226 

47.6 

196,718 

195,168 

87,365 

44.8 

104,203 

92,933 

52,898 

56.9 

982,288 

963,038 

543,952 

56.5 

125,193 

97,035 

42,598 

43.9 

40,015 

49,537 

-14,828 

Railway  Passengers  

115,856 

138,080 

51,313 

37.2 

344,650 

362,136 

182,704 

50.5 

234,190 

260,136 

107,545 

41.3 

4,037 

4,800 

4,016 

83.7 

647,026 

731,629 

288,832 

39.5 

393 

393 

9,901 

19,759 

-71,516 

697,299 

825,783 

376,160 

45.6 

1,559,766 

1,663,203 

739,884 

44.5 

130,731 

127,568 

60,205 

47.2 

St.  Paul  Fire  &  Marine  

396,662 

418,692 

184,684 

44.1 

152,820 

170,359 

70,733 

41.5 

193,260 

201,531 

51,611 

25.6 

110,190 

96,166 

55,107 

57.3 

228,779 

223,242 

105,358 

47.2 

352,234 

372,266 

161,322 

43.3 

Scottish  &  York  

15,278 

7,424 

313 

4.2 

144,195 

168,450 

106,954 

63.5 

8,052 

7,993 

2,877 

36.0 

109,177 

47,266 

76,396 

161.6 

59,181 

71,334 

41,185 

57.7 

147,423 

179,896 

39,990 

22.2 

207,237 

215,288 

88,199 

41.0 

Skandinavia  

108,073 

120,898 

50,869 

42.1 

132,624 

137,253 

84,218 

61.4 

511,663 

519.632 

308,511 

59.4 

161,951 

108,901 

72,162 

66.3 

State  Farm  Fire  &  Casualty  

303,013 

244,482 

281,003 

114.9 

18,111 

12,168 

8,005 

65.8 

217,586 

261,058 

114,492 

43.9 

770,803 

822,999 

449,310 

54.6 

Switzerland  General  

245,250 

230,169 

119,850 

52.1 

Swiss  Reinsurance  

229,235 

276,192 

159,717 

57.8 

Tokio  Marine  

874 

560 

306 

54.6 

Toronto  General  

575,327 

567,375 

249,957 

44.1 

Traders  General  

15,053 

5,416 

2,328 

43.0 

Transportation  Fire  &  Casualty  

32,169 

31,269 

14,799 

47.3 

Travelers  Indemnity  

679,899 

701,630 

215,856 

30.8 

254,860 

227,960 

97,178 

42.6 

760,333 

813,473 

432,361 

53.2 

122,731 

142,726 

64,667 

45.3 

72,573 

45,666 

25,734 

56.4 

49,314 

23,340 

12,866 

55.1 

13,568 

12,543 

6,123 

48.8 

179,057 

186,699 

214,735 

115.0 

United  States  Fire  

123,548 

438,644 

178,018 

40.6 
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Companies 

Net 
Premiums 
Written 

Net 
Premiums 
Earned 

Net 
Losses 
Incurred 

Ratio 

Net  Losses 
Incurred  to 
Net  Premiums 
Earned 

$ 

$ 

$ 

% 

43.385 

64,230 

41,739 

65.0 

309,150 

295,870 

132,826 

44.9 

149,044 

140,730 

87,455 

62.1 

52,859 

32,91 2 

1 5,456 

47.0 

721,272 

841,711 

459.813 

54.6 

1 ,643 

1 ,053 

586 

55.7 

809,316 

826,828 

408.232 

49.4 

Wawanesa 

857,660 

848,588 

368,332 

43.4 

Wellington  Fire  

768^57 

812,212 

314,347 

38.7 

Westchester  Fire  

5,595 

6,355 

5,194 

81.7 

Western  Assurance  

1,431,388 

1,298,247 

656,402 

50.6 

World  Auxiliary  Insurance  

43,034 

49,740 

36,493 

73.4 

World  Marine  &  General  

130,731 

127,568 

60,205 

47.2 

York  Fire  &  Casualty  

69,918 

69,932 

50,101 

71.6 

529,422 

536,006 

205,943 

38.4 

Zurich  Insurance  

594,223 

560,499 

266,783 

47.6 

UNLICENSED  INSURERS 

Bankers  &  Shippers  Ins.  Co.  of  New  York. 

51,481 

95.783 

136,070 

142.1 

215 

66,480 

63,534 

34,939 

55.0 

-6,643 

212,443 

87,828 

41.3 

91 ,393 

104,085 

i7i  aa 

.JZ,  1  BO 

30.9 

252,408 

157,173 

59,221 

37.7 

32,891 

61 ,194 

86,933 

142.1 

451,978 

251,074 

110.310 

43.9 

Newfoundland  American  Ins.  Co.  Ltd  

339 

1,121 

zoo 

23.9 

Northeastern  Ins.  Co.  of  Hartford  

30,489 

209,842 

111.132 

53.0 

742 

7  771 

1 76 

A  A 
O.* 

Old  Mutual  Accident  

11,415 

10,633 

5,734 

53.9 

1 ,461 

— 102 

26 

Providence  Fire  

63,092 

17,098 

11.232 

65.7 

Totals  for  1961  

82,277,887 

84,769,906 

40,669,859 

48.0 

Totals  for  1960  

84,438,994 

79,666,416 

43,318.622 

54.4 

Totals  for  1959  

81,331,340 

75,111,276 

43,714,986 

58.2 

75,081,445 

66,714,786 

36.977.680 

55.4 

Totals  for  1957  

63,776,732 

61,917,273 

38,352,895 

61.9 

Totals  —  5  Years  

386,906,398 

368,179,657 

203,034,042 

55.1 
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TABLE  IX.  FIRE  PREMIUMS  AND  LOSSES  IN  ONTARIO,  1961  (Cont'd) 
(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 


Ratio 

Net 

Net 

Net 

Net  Losses 

Companies 

Premiums 

Premiums 

Losses 

Incurred  to 

Written 

Earned 

Incurred 

Net  Premiums 

Earned 

FARMERS'  MUTUALS 

$ 

$ 

$ 

% 

14,764 

14,793 

6,163 

41.7 

2,651 

2,104 

1,928 

91.6 

59,511 

61,232 

35,237 

57.5 

Bay  of  Quinte  

117,518 

117,631 

78,842 

67.0 

Bertie  and  Willoughby  

46,243 

42,783 

13,313 

31.1 

24,865 

24,793 

21,552 

86.9 

66,201 

59,151 

40,048 

67.7 

Canadian  Millers  

65,579 

63,352 

17,444 

27.5 

23,155 

23,119 

17,313 

74.9 

39,284 

36,066 

13,490 

37.4 

28,122 

26,802 

14,991 

55.9 

40,625 

40,227 

27,823 

69.2 

35,330 

32,950 

15,060 

45.7 

93,757 

92,012 

79,664 

86.6 

46,455 

45,319 

14,250 

31.4 

East  Williams  

37,054 

33,892 

22,074 

65.1 

41,388 

39,972 

19,997 

50.0 

34,030 

34,231 

11,274 

32.9 

14,843 

14,575 

15,035 

103.2 

43,755 

42,485 

20,075 

47.3 

430,766 

378,827 

308,869 

81.5 

170,038 

158,593 

111,342 

70.2 

63,299 

64,473 

28,906 

44.8 

57,571 

55,059 

45,139 

81.9 

68,699 

65,919 

40,443 

61.4 

26,641 

25,501 

26,254 

102.9 

161,862 

156,351 

124,359 

79.5 

49,141 

44,254 

38,090 

86.1 

83,359 

75,51 1 

68,758 

91.1 

138,598 

128,284 

100,656 

78.5 

89,635 

89,004 

46,873 

52.7 

79,715 

79,581 

82,097 

103.2 

138,788 

124,341 

101,208 

81.4 

Kent  &  Essex  

323,534 

243,180 

211,381 

86.9 

144,390 

133,474 

105,748 

79.2 

Lanark  County  

254,683 

238,478 

1 1 1 ,968 

47.0 

Lennox  and  Addington  

62,853 

59,911 

24,41 1 

40.7 

Lobo  

31,966 

28,800 

14,249 

49.5 

26,143 

25,564 

26,561 

103.9 

21,517 

18,104 

12,562 

65.8 

McKillop  

54,929 

53,443 

32,516 

60.8 

Maple  Leaf  

181,015 

200,005 

160,680 

80.3 

Nissouri  

97,729 

96,410 

71,609 

74.3 

Norfolk.  

53,550 

49,771 

24,093 

48.4 

61,067 

56,561 

34,519 

61.0 

North  Dumfries  and  South  Waterloo  

74,638 

77,961 

60,484 

77.6 

North  Kent  

54,396 

52,721 

26,023 

49.4 

North  and  South  Dorchester  

61,065 

59,152 

48,177 

81.4 

Oneida  

8,841 

10,252 

8,163 

79.6 

Ontario  Threshermen's  

13,974 

12,081 

11,220 

92.9 

Otter  

118,914 

113,986 

43,990 

38.6 

Peel  County  

250,058 

230,657 

142,418 

61.7 

Peel  and  Maryborough  

86,349 

77,493 

60,593 

78.2 

Prescott  

23,107 

23,530 

14,995 

63.7 

Puslinch 

21,288 

18,656 

22,529 

120.8 

Saltfleet  and  Binbrook  

20,469 

19,380 

3,699 

19.1 

South  Easthope  

122,296 

113,168 

70,076 

61.9 

Southwold  

27,822 

21,940 

20,931 

95.4 

Town  send 

26,725 

24,985 

16,371 

65.5 

Usborne  and  Hibbert  

117,561 

119,509 

71,684 

60.0 

Walpole ... 

29,597 

29,065 

6  078 

20.9 

West  Wawanosh  

80,389 

78,016 

55.597 

71.3 

Westminster 

25,598 

24,489 

1 1,071 

45.2 

Yarmouth  

32,745 

29,905 

18,441 

61.7 

Sub  Total  

4,942,450 

4,633,834 

3,151,404 

68.0 

Farm  Mutual  Reinsurance  Plan  

697,126 

697,126 

403,295 

57.9 

Totals  for  1961  

5,639,576 

5,330,960 

3,554,699 

66.7 

Totals  for  1960  

5,240,584 

4,963,590 

3,193,600 

64.3 

Totals  for  1959  

4,829,843 

4,588,551 

3,546.973 

77.3 

Totals  for  1958  

4,434,543 

4,191,537 

3,249,219 

77.5 

Totals  for  1957  

4,391,596 

4,264,719 

3,134.429 

73.5 

Totals  —  5  Years  

24,536,142 

23,339,357 

16.678.920 

71.5 
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TABLE  IX.  FIRE  PREMIUMS  AND  LOSSES  IN  ONTARIO,  1961  (Cont'd) 
(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 


Companies 

Net 
Premiums 
Written 

Net 
Premiums 
Earned 

Net 
Losses 
Incurred 

Ratio 

Net  Losses 
Incurred  to 
Net  Premiums 
Earned 

RECIPROCAL  EXCHANGES 

$ 

$ 

$ 

/o 

American  Reciprocal  Insurers 

Canadian  Reciprocal  Insurers  

Canners  Exchange  Subscribers   

Retail  Lumbermen's  Inter-Insurance 

224,602 
13,021 
116,880 
256,388 
24,743 
94,240 
29,637 

183,742 
17,343 
95,909 

230,656 
24,459 
93,675 
30,318 

26,375 
3,524 
133 
314,846 

14.4 

20.3 
.1 

136.5 

Warners  Reciprocal  Insurers . 

38,929 
4,486 

41.6 
14.8 

Totals  for  1961  

759,511 

676,102 

388,293 

57.4 

Totals  for  1960  

600,926 

607,189 

351,545 

57.9 

Totals  for  1959 

586,304 

558,380 

446,884 

80.0 

Totals  for  1958 

415,562 

423,777 

128,039 

30.2 

Totals  for  1957   

398,786 

521,601 

138,051 

26.5 

Totals  —  5  Years  

2,761,089 

2,787,049 

1,452,812 

52.1 

NON-MARINE  UNDERWRITERS 
AT  LLOYD'S 

Totals  for  1961  

1,926,791 

1,764,299 

653,230 

37.0 

Totals  for  1960  

1,746,215 

1,735,775 

1,058,635 

61.0 

Totals  for  1959  

1,781,909 

2,015,561 

856,494 

42.5 

Totals  for  1958  

2,037,022 

1,614,428 

1,343,577 

83.2 

Totals  for  1957  

1,514,330 

1,427,208 

2,539,859 

177.9 

Totals  —  5  Years  

9,006,267 

8,557,271 

6,451,795 

75.4 
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TABLE  IX.  FIRE  PREMIUMS  AND  LOSSES  IN  ONTARIO,  1961  (Concl'd) 
(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 


Companies 

Net 
Premiums 
Written 

Net 
Premiums 
Earned 

Net 
Losses 
Incurred 

Ratio 
Net  Losses 
Incurred  to 
Net  Premiums 
Earned 

 _  

RECAPITULATION 

$ 

$ 

$ 

% 

82,277,887 

84,769,906 

40,669,859 

48.0 

Mutual  Insurance  Corporations: 

5,639,576 

5,330,960 

3,554,699 

66.7 

Reciprocal  Exchanges  

759,511 

676,102 

388,293 

57.4 

Lloyd's  

1,926,791 

1,764,299 

653,230 

37.0 

Totals  for  1961  

90,603,765 

92,541,267 

45,266,081 

48.9 

Totals  for  1960  

92,026,719 

86,972,970 

47,922,402 

55.1 

Totals  for  1959  

On   A  1*7  QC\A 

oj,ujy,uoi 

A  Q  QIC  £LA  A 

48, 0.35,044 

58.8 

Totals  for  1958  

83,715,061 

73,941,621 

42,506,948 

57.5 

Totals  for  1957  

70,956,213 

69,131,591 

47,670,495 

69.0 

Totals  —  5  Years  

426,729,652 

405,626,530 

232,201,570 

57.2 
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TABLE  X.  AUTOMOBILE  INSURANCE  PREMIUMS  AND  LOSSES 
IN  ONTARIO  DURING  1961 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 


Companies 

Net 
^Vritten 

Net 
Earned 

Net 
Incurred 

Ratio 

Net  Losses 
Incurred  to 
Net  Premiums 
Earned 

Abstainers  

$ 

$ 

$ 

% 

316,793 

288,177 

129,445 

44.9 

Acadia  

586,273 

576^579 

406,381 

70.5 

Adanac  

41, 572 

34^403 

23,130 

67.2 

—  16,802 

23,429 

6,627 

28.3 

Aetna  Casualty  &  Surety 

23,899 

22,723 

15,534 

68.4 

Aetna  Insurance  

429^749 

443,512 

416,568 

93.9 

Agents  General  

58,365 

1 12,923 

84,727 

75.0 

Albion  

101,183 

106,007 

64,494 

60.8 

Alliance  Assurance 

180,722 

177,910 

112,865 

63.4 

Allstate  Insurance  

6,347!356 

6,398,039 

3,281,180 

51.3 

Alpina  Insurance  

25 

405 

1,067 

263.5 

American  Insurance  

1,396,306 

1,482,195 

854,689 

57.7 

American  Mutual  Liability  

27,598 

17,204 

25,087 

145.8 

American  National  Fire  Insurance  Co 

11,118 

10,991 

6,368 

57.9 

Anglo  Canada  

275,683 

279,639 

214,079 

76.6 

Anglo-Scottish  Insurance  

76,062 

76,269 

75,995 

99.6 

Atlas  Assurance  

227,934 

237,991 

185,780 

78.1 

Baloise  Marine  

104,748 

103,061 

54,260 

52.6 

Beaver  Insurance  

51,633 

49,652 

24,596 

49.5 

Bee  Ins.  Co.  (L'Abeille  Societe  Anonyme).. 

97,345 

65,391 

30,379 

46.5 

122,744 

122,522 

55.044 

44.9 

British  America  Assurance 

1,896,168 

1,886,459 

1,144,806 

60.7 

British  Canadian  

350,988 

325,247 

199,527 

61.3 

British  Commonwealth  Insurance 

20,511 

20,326 

21,620 

106.4 

British  Empire  

415,371 

390,321 

239,431 

61.3 

British  Northwestern 

152,769 

168,769 

104,271 

61.8 

British  Oak  

51,633 

49,652 

24,596 

49.5 

British  Traders  

325,248 

312,764 

154,953 

49.5 

Caledonian  Canadian  

51,522 

50,576 

33,758 

66.7 

Caledonian  Insurance  

209,168 

232,398 

121,095 

52.1 

Calvert  Fire  

276,952 

244,191 

132,675 

54.3 

25,438 

50,591 

33,758 

66.7 

Canada  Accident  &  Fire  

547,663 

526,803 

341,708 

64.9 

Canada  Security  

401,203 

406,106 

238,568 

58.7 

Canadian  Equity  Insurance   

79,202 

79,399 

73,814 

93.0 

Canadian  Fire  Insurance 

554,392 

593,281 

342,503 

57.7 

Canadian  General  Insurance  

1,442,371 

1,376,803 

703,289 

51.1 

Canadian  Home  Assurance   

572,717 

423,649 

287,192 

67.8 

Canadian  Indemnity  

741,732 

726,990 

413,102 

56.8 

Canadian  Mercantile  

378,720 

368,254 

201,822 

54.8 

Canadian  Provincial  

125,354 

131,155 

77,829 

59.3 

Canadian  Reinsurance  Co... . 

1,463,801 

1,618,054 

1,144,950 

70.8 

Canadian  Surety  

973,494 

986,100 

657,079 

66.6 

Car  &  General  

123,828 

130,530 

85,680 

65.6 

Casualty  Co.  of  Canada.... 

977,077 

993,929 

540,731 

54.4 

Central  Mutual  Insurance  

1,015,583 

973,287 

554,630 

57.0 

Century  Insurance  

76,062 

76,269 

78,935 

103.5 

75,647 

74,489 

43,164 

57.9 

Commerce  General  

379,014 

368,426 

201,885 

54.8 

Commcrcicil  Union 

351  449 

346  783 

222,205 

64  1 

Consolidated  Fire  &  Casualty  

1,026',923 

1,039',  139 

603459 

58.0 

Continental  Casualty  

708,995 

586,851 

321,139 

54.7 

215,458 

215,940 

123,864 

57.4 

5,452,241 

5,311,261 

3,108,637 

58.5 

Cornhill  

439,301 

408,679 

250,159 

61.2 

175,940 

175,940 

87.601 

49.8 

Dominion  of  Canada  General  

3,908,307 

3,975,717 

2,162,925 

54.4 

Dominion  Insurance  Corporation  

515,357 

228,037 

117,849 

51.7 

Economical  Mutual  

3,560,640 

3,510,526 

1,959,223 

55.8 

Elite  Insurance  

19,579 

19,938 

16,428 

82.4 

153,931 

132,110 

58,831 

44.5 

Employers'  Liability  

1,622,721 

1,632,563 

1,066,774 

65.3 

Employers'  Mutual  Liability  

Employers'  Reinsurance 

47,054 

50,520 

31.047 

61.5 

2,558 

2,551 

English  and  American  

Federal  Fire  

Federal  Insurance  

Federated  Mutual  Implement  &  Hardware.. 

Fidelity  and  Casualty  of  New  York  

Fidelity-Phenix  

Fireman's  Insurance  of  Newark  

2^991 
1,100,274 
490,118 
765,395 
265,879 
20,850 
314,998 
117,164 
274,318 
498,559 
1,135,528 
2,249,040 
834,262 

4i072 
1,113,364 
495,024 
728,748 
255,694 
20,744 
349,032 
119,994 
277,130 
527,521 
1,355,079 
2,259,538 
834,830 

319 
646,242 
230,990 
416,690 
164.553 
9.999 
93,988 
105,672 
197,316 
283,676 
884,123 
1,358,919 
429,529 

7.8 
58.0 
46.7 
57.2 
64.4 
48.2 
26.9 
88.1 
71.2 
53.8 
65.2 
60.1 
51.5 
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TABLE  X.  AUTOMOBILE  INSURANCE  PREMIUMS  AND  LOSSES 
IN  ONTARIO  DURING  1961  (Cont'd) 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 


Ratio 

Net 

Net 

Net 

T>  A  NT  T  T7  C 

Premiums 

T^T?  TTMTT  TTVffC 
X  KlilViUJlVlO 

Losses 

Txjp?  Tp  D  ITri  TO 

Written 

"K*  a  ovTrn 

INCURRED 

lNtl     I    K.  1^  1V1 1  U  IVi  ^ 

L^j  AK  >  I  j  1  y 

$ 

$ 

$ 

74,948 

58,450 

26,828 

45.9 

155,993 

160,839 

74,895 

46.6 

783,139 

622,049 

484,676 

77.9 

Glens  Falls  

112,442 

104,816 

87,159 

83.2 

104,700 

90,036 

46,056 

51.2 

Global  Reinsurance  

2,024,521 

2,015,543 

1,449,193 

71.9 

338,551 

311,867 

207,197 

66.4 

Gore  Mutual  

2.265,257 

2,195,037 

1,246,832 

56.8 

359,518 

355,433 

205,913 

57.9 

Granite  State  

19,597 

12,895 

18,987 

147.2 

Great  Eastern  Insurance  

272,838 

306,466 

177,450 

57.9 

Great  Lakes  Reinsurance  

16,177 

12,127 

-1,536 

-11,114 

35,760 

-30,663 

257,930 

227,612 

151,912 

66.7 

2,006,161 

1,971,541 

1,315,269 

66.7 

322,953 

309,276 

232,527 

75.2 

1,742,536 

1,684,300 

1,068,231 

63.4 

13,309 

13,309 

104 

.8 

1,278,209 

1,283,511 

1,103,855 

86.0 

Hartford  Fire  

601,810 

615,246 

331,423 

53.9 

53,893 

53.087 

41,835 

78.8 

Home  Fire  &  Marine  

33,778 

34,085 

16,619 

48.8 

Home  Insurance  

1,489.876 

1,353,835 

834,567 

61.6 

Hudson  Bay  

278,301 

280,435 

185,304 

66.1 

Imperial  Guarantee  &  Accident  

731.054 

650,496 

399,050 

61.3 

Imperial  Insurance  Office  

102.569 

101,247 

37,846 

37.4 

Indemnity  Ins.  of  North  America  

352,019 

255,051 

194,192 

76.1 

Insurance  Corp.  of  Ireland  

51,522 

50,589 

33.758 

66.7 

Law  Union  &  Rock  

107,070 

118,178 

87,714 

74.2 

Legal  &  General  

153,899 

151,484 

162,154 

107.0 

Liberty  Mutual  Fire  

82,449 

81,909 

57,453 

70.1 

Liberty  Mutual  Insurance  

742,040 

737,185 

517,071 

70.1 

Liverpool  &  London  &  Globe   

474,224 

477,796 

315,704 

66.1 

369^22 

375!611 

215^820 

57.5 

112,289 

117,870 

36,623 

31.1 

London  &  County  

6,791 

6,760 

11,308 

167.3 

London  &  Edinburgh  

1,304,603 

1,366,434 

843,486 

61.7 

London  Guarantee  &  Accident  

491,866 

483.740 

338,631 

70.0 

London  &  Lancashire  Guar.  &  Accident  ... 

765,955 

765.281 

540,061 

70.6 

London  &  Lancashire  Insurance  

722,714 

753,354 

498,407 

66.2 

London  &  Midland  

353,670 

376,919 

310,583 

82.4 

33^098 

30,703 

9^610 

31.3 

Lumbermen's  Mutual  Casualty  

1,727,109 

1,699,227 

708,218 

41.7 

461,327 

431,201 

363,399 

84.3 

Mercantile  &  Gen.  Reinsurance  of  Canada.. 

164,052 

164,728 

87.637 

53.2 

Mercantile  &  Gen.  Reinsurance  of  London.. 

197,138 

190,602 

107,552 

56.4 

Merchants  Fire  

310 

-1,665 

-9,267 

55,889 

56,247 

25,943 

46.1 

3,449,482 

3,908,481 

3,292,427 

84.2 

3,767 

1,767 

1,763 

99.8 

247,655 

261,057 

171,360 

65.6 

Motors  Insurance  

1,698,520 

2  171,307 

1,459,907 

67.2 

Munich  Reinsurance  

'  69^76 

'  69|l20 

'  54^38 

79.0 

Munich  Reinsurance  of  Canada  

67,796 

66,544 

60,334 

90.7 

National  Fire  &  Casualty  

2,351 

New  Hampshire  

46,309 

33,302 

23,217 

69.7 

New  India  Assurance  

112,647 

105,593 

62,792 

59.5 

New  York  Underwriters  

41,903 

41,521 

29,176 

70.3 

New  Zealand  Insurance  

335,439 

330,038 

177,783 

53.9 

307,048 

341,646 

226,280 

66.2 

North  American  General  

39,508 

23,684 

24,493 

103.4 

North  American  Reinsurance  

10,243 

31,518 

55,023 

174.6 

North  British  &  Mercantile  

612,981 

613,138 

379,845 

62.0 

176,530 

325,195 

230,628 

70.9 

Northern  Assurance  

938,194 

908,073 

704,117 

77.5 

Northwestern  National  

4 

-123 

Norwich  Union  Fire  

1,929,472 

2,077,703 

1,246,261 

60.0 

Occidental  Fire  

192,110 

194,300 

119,623 

61.6 

Ocean  Accident  &  Guarantee  

709,713 

678,914 

433,584 

63.9 

68,661 

94,952 

71,349 

75.1 

150,129 

141,284 

82,655 

58.5 

Pacific  Coast  Fire  

76,062 

76,230 

59,935 

78.6 

4,438 

2,208 

1 ,995 

90.4 

Palatine  Insurance  

81,786 

79,373 

51,257 

64.6 

Patriotic  Assurance  

14,515 

13,452 

4.904 

36.5 

Pearl  

727,097 

710,611 

497,142 

70.0 
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TABLE  X.  AUTOMOBILE  INSURANCE  PREMIUMS  AND  LOSSES 
IN  ONTARIO  DURING  1961  (Cont'd) 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 


Companies 

Net 
Premiums 
Written 

Net 
Premiums 
Earned 

Net 
Losses 
Incurred 

Rath; 
Net  Losses 
Incurred  to 
Net  Premiums 
Earned 

$ 

% 

$ 

% 

66,293 

80,032 

76,570 

95.7 

Perth  Mutual  Fire  

250,933 

203,558 

149,485 

73.4 

Phoenix  Assurance  of  London  

882,745 

868,465 

610,152 

70.3 

Phoenix  of  Hartford  

159,954 

121,446 

105,460 

86.8 

Pilot  

3,906,417 

3,938,981 

2,293,828 

58.2 

5,070 

3,991 

2,093 

52.4 

128,916 

128,916 

84,851 

65.8 

120 

Provident  Assurance  

221,392 

240,532 

157,593 

65.5 

253,036 

266,621 

286,295 

107.4 

Prudential  Assurance  

882,730 

854,022 

649,746 

76.1 

Railway  Passengers  

164,716 

165,331 

102,513 

62.0 

197,869 

195,881 

78,114 

39.9 

83,023 

80,069 

66,182 

82.7 

Reliance  of  Philadelphia  

202,984 

199,059 

111,453 

56.0 

Royal  Exchange  

227,362 

249,263 

192,004 

77.0 

Royal  Insurance  

1,012,745 

1,048,096 

688,756 

65.7 

Safeco  

172,339 

160,225 

71,422 

44.6 

St.  Paul  Fire  &  Marine  

354,729 

369,824 

227,564 

61.5 

Saskatchewan  Mutual  

279,992 

276,490 

199,956 

72.3 

Scottish  Canadian  

327,434 

314,771 

178,591 

56.7 

234,754 

250,400 

155,650 

62.2 

134,488 

151,064 

77,589 

51.4 

276,179 

274,551 

156,089 

56.9 

Scottish  &  York  

132,823 

129,764 

88,973 

68.6 

139,442 

141,593 

207,332 

146.4 

Security  Mutual  Casualty  

233,838 

226,978 

211,769 

93.3 

13,719 

3,068 

2,077 

67.7 

271,957 

Simcoe  &  Erie  

30,080 

21,896 

1 6,095 

73.5 

21,924 

23,378 

18,869 

80.7 

Springfield  

226,724 

197,154 

148,698 

75.4 

47,563 

46,094 

27,366 

59.4 

State  Farm  Mutual  

4,499,132 

4,510,260 

3,078,260 

68.3 

Sterling  

5,285 

4,104 

3,094 

75.4 

49,642 

51,912 

39,212 

75.5 

549,146 

535,225 

290,622 

54.3 

252,637 

258,928 

183,714 

71.0 

53,893 

53,037 

41,835 

78.9 

1,180,121 

1,126,475 

575,418 

51.1 

1,501,239 

1,599,552 

923,858 

57.8 

Transport  Indemnity  

77,266 

77,266 

35,010 

45.3 

Transportation  Fire  &  Casualty  

68,090 

64,529 

30,306 

47.0 

2,451,817 

2,343,006 

1,554,731 

66.4 

1  10,383 

106,166 

68,343 

64.4 

604,119 

580,910 

292,792 

50.4 

20,088 

20,513 

17,555 

85.6 

United  British  ,  

6,190 

6,525 

4,284 

65.7 

24,273 

16,033 

10,709 

66.8 

65,638 

69,279 

53,593 

77.4 

United  States  Fidelity  &  Guaranty  

629,031 

665,311 

273,794 

41.2 

United  States  Fire  

17,914 

14,808 

13,522 

91.3 

84,636 

87,126 

46,074 

52.9 

Universal  Reinsurance  

71,459 

7 1 ,043 

51,775 

72.9 

340,231 

380,289 

244,113 

64.2 

59,633 

36,386 

42,593 

117.1 

Victory  Insurance  

296,094 

293,164 

235,217 

80.2 

1,583,756 

1,581,820 

1,013.331 

64.1 

1,782,480 

1,790,711 

848.123 

47.4 

Wellington  Fire  

1,540,384 

1,558,708 

904.737 

58.0 

15,454 

15,454 

3.320 

21.5 

2,868,134 

2,927,258 

1.777,069 

60.7 

112,272 

11  7,297 

51,462 

43.9 

44.817 

57,646 

24,620 

42.7 

68,097 

64,536 

38,133 

59.1 

Yorkshire  Insurance  

492,040 

506,185 

335,608 

66.3 

4,648,352 

4,656,712 

2.820.784 

60.6 
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TABLE  X.  AUTOMOBILE  INSURANCE  PREMIUMS  AND  LOSSES 
IN  ONTARIO  DURING  1961  (Concl'd) 


(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 


Ratio 

Net 

Net 

Net 

Net  Losses 

Companies 

Premiums 

Premiums 

Losses 

Incurred  to 

Written 

Earned 

Incurred 

Net  Premiums 

Earned 

OTHER  (Unlicensed) 

$ 

$ 

$ 

% 

84  1 75 

81  823 

44  849 

54.8 

Connecticut  Fire  Insurance  Co  

33^66 

65 ',3  79 

54^049 

82^7 

74.2  2Q2 

832  794 

455,770 

54.7 

480,484 

4684 11 

237,603 

50^8 

^Tational  Fire  Insurance  Co.  of  Hartford — 

 ] 

554,772 

282,129 

186^453 

66.1 

N^ortliea stern  Insurance  Co.  of  flartford.... 

58  194 

33,497 

22  586 

67.4 

-14 

61  566 

64  53 1 

49  722 

77.1 

LaPaix  Insurance  Co.  (France)  

3 ',980 

1,988 

l!l51 

57.9 

Non-  Marine  Underwriters  at  Lloyd's  

2,601,408 

2,762,613 

1,433,881 

51.9 

Totals  for  1961  

129,043,085 

129,113,234 

79,765,193 

61.8 

Totals  for  1960  

128,235,639 

129,020,639 

74,628,714 

57.8 

129,440,582 

126,916,029 

72,554,61  1 

57.2 

Totals  for  1958  

122,859,543 

113,250,299 

68,728,695 

60.7 

Totals  for  1957  

102,679,860 

97,052,337 

66,673,625 

68.7 

Totals  —  5  Years  

612,258,709 

595,352,538 

361,350,838 

60.7 
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TABLE  XI.     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE 


(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 

ACCIDENT— PERSONAL 


Ratio 

Net 

Net 

Net  Losses 

Companies 

Prem  1 1  Ms 

Lossks 

Incurred  to 

W»  rTTi?w 

I N"CL  RRFD 

Net  Premiums 

"Written 

* 

• 
5 

/o 

Acadia 

3 1 ,498 

7,554 

24.0 

Aetna  Insurance 

1 

8 

800.0 

1 6,968 

1 2,393 

71  n 

Agricultural  Insurance 

1 

1 

100.0 

1  4,999 

1 0,5 16 

/u.  1 

Alliance  Assurance 

4,404 

213 

4.8 

Alpma  Insurance 

1137 

6 

.5 

American  Casualty 

616 

59 

9.6 

American  National  Fire 

167 

29 

17.4 

Anglo-Scottish 

143 

85 

59.4 

L' Assurance-  Vie  Desjardins 

25,784 

10,312 

40.0 

20,272 

9  159 

45.2 

Aviation  &  General 

1 

2 

200.0 

Baloise  Marine 

112 

-80 

18  482 

52.2 

14  714 

'  _7 

British  Canadian 

6^246 

2,991 

47.9 

British  Commonwealth 

973 

1,501 

154.3 

British  Empire 

7,405 

3,589 

48.5 

British  Northwestern 

2,398 

British  Pacific  Life 

364,669 

110,173 

30.2 

Business  Men's  Assurance 

—37 

Caledonian -Canadian 

967 

433 

44.8 

Caledonian  Insurance 

3,626 

1,623 

44.8 

Cambrian  Insurance 

630 

433 

68.7 

j 

\ 

100.0 

6  873 

8  886 

129.3 

Canada  Security 

3, 145 

397 

12^ 

Canadian  General 

3,262 

-187 

165 

25 

15.2 

Canadian  Mercantile  ..   

1,918 

1,249 

65.1 

Canadian  Premier  Life 

243 

1  458 

Canadian  Reinsurance 

32380 

26,848 

81.7 

1  067 

519 

48.6 

1 1 ,086 

836 

7.5 

594 

6 

1.0 

1  852 

445 

24.0 

Combined  Insurance 

984^942 

248,074 

25.2 

Commerce  General 

1,918 

1.249 

65.1 

Commercial  Union 

9,471 

1,053 

11.1 

155  597 

78,500 

50.5 

859 

240 

Co-operators  Insurance 

238,040 

157,048 

66.0 

Dominion  of  Canada  General 

44,341 

2,039 

4.6 

Dominion  Insurance 

265 

Employers'  Liability 

252,949 

58,132 

23.0 

Employers*  Reinsurance 

3,722 

1,225 

32.9 

English  &  American 

1 ,781 

Equitable  Life 

37,444 

19,980 

53.4 

Excelsior  Life 

75 

Fidelity  &  Casualty  of  New  York 

1 15,321 

-48,838 

Fidelity  Insurance  Co  of  Canada 

—  926 
1 

-1,171 

Fireman's  Fund 

-5 

Firemen's  Insurance 

628 

300 

47.8 

General  Accident  of  Canada  

38,192 

18,943 

49.6 

19,427 

8,797 

45.3 

544 

45 

Glens  Falls  

133 

Globe  Indemnity  

3,853 

277 

7.2 

Great  American  Insurance  

5.421 

950 

17.5 

Great  Eastern  

45,490 

31,638 

69.5 

Great-West  Life  

49,081 

16,209 

33.0 

7,563 

2,502 

33.1 

37,475 

16.772 

44.8 

Guildhall  

8,126 

1,780 

21.9 

7,025 

3.705 

52.7 

Hartford  Accident  &  Indemnity  

21,454 

5,234 

24.4 

3,853 

277 

7.2 

12,948 

5,981 

46.2 

1,952 

931 

47.7 

481,147 

110,887 

23.0 
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TABLE  XI.     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 

ACCIDENT— PERSONAL  (Cont'd) 


Ratio 

Net 

Net 

Net  Losses 

Com  pan  i  e  s 

Premiums 

Losses 

Incurred  to 

^A^ritten 

Incurred 

Ml7T  Pd  rrivf  11  TlVyf  <i 
.  >  1'.  1  X  Kr.  IV 1  I  (  1V1  o 

Written 

$ 

$ 

% 

Insurance  Corp.  of  Ireland  

967 

433 

44.8 

Law,  Union  &  Rock  

4,038 

—2,271 

Legal  &  General 

7,295 

11,259 

154.3 

Liberty  Mutual  Fire ... 

127 

583 

459.1 

Liberty  Mutual  Insurance 

1,147 

5,245 

457.3 

Liverpool  &  London  &  Globe  

Lloyd's  

6,565 

471 

7.2 

190,036 

126,838 

66.7 

London  Assurance   

19,602 

2,225 

11.4 

London  &  Edinburgh  ... 

30413 

11,116 

36.6 

London  Guarantee  &  Accident  

27^595 

6,296 

22.8 

London  &  Lancashire  Guarantee  &  Accident  

1  78  488 

145,648 

81 .6 

London  &  Lancashire  Insurance 

2  337 

London  &  Midland 

244 

229 

93.9 

London  &  Scottish 

55 

Maryland  Casualty 

5,013 

1,556 

31.0 

Mercantile  &  General  Reinsurance 

93,516 

65,488 

70.0 

56  61 1 

53  246 

94.1 

Merchants  Marine   

22^444 

7^718 

34^4 

Metropolitan  Life  

208,368 

73,132 

35.1 

Motor  Union  

712 

347 

48.7 

Munich  Reinsurance  

2,321 

754 

32.5 

lVdunich  Reinsurance  of  Canada 

2  321 

754 

32.5 

Mutual  Benefit  Health  &  Accident 

143^081 

19,817 

13!9 

Mutual  Life  Insurance  of  New  York 

13,584 

12,321 

90.7 

National  Life  

4^500 

4,022 

89.4 

New  York  Life 

1  831 

603 

32.9 

New  Zealand  

1 ,426 

77 

5!4 

Niagara  Fire.   

1 19 

—37 

North  American  General 

75 

North  American  Reassurance 

182 

—  143 

North  American  Reinsurance 

2 

North  British  &  Alercantile 

1 6  743 

259 

1.5 

Northern  Assurance 

2  940 

680 

23.1 

North  River  

1 

Norwich  Union  Fire 

35,794 

83,926 

234.5 

Occidental  Fire  

1,495 

285 

19.1 

Occidental  Life 

3,221 

689 

21.4 

Ocean  Accident  &  Guarantee 

33,061 

9,877 

29.9 

Orion  Insurance 

 g2 

 j  443 

Pearl  Assurance 

16  472 

102  074 

619.7 

Peerless  Insurance  

20 

35 

175.0 

Phoenix  Assurance 

47  247 

1 1  332 

24.0 

Phoenix  Insurance  of  Hartford 

2 

Pitts  Insurance  

382,510 

211,478 

55.5 

Protective  Association 

20,335 

16,908 

83.1 

97  72? 

01,000 

32.6 

9  930 

8  130 

81.9 

Railway  Passengers 

4,373 

524 

12.0 

Reinsurance  Corporation 

1 , 1 45 

—37 

Reliance  of  Philadelphia 

1 

7  410 

2  190 

29.6 

Roval  Insurance  

37^805 

L164 

3.1 

St.  Paul  Fire  &  Marine 

43,187 

9,941 

23.0 

Scottish  &  York  Insurance  

88 

3 

3.4 

4  686 

1  266 

27.0 

Scottish  Metropolitan 

214 

Scottish  Union  &  National  

2,807 

-389 

Security  Mutual  Casualty  

3,614 

37 

1.0 

Skandinavia  Insurance  

51 

State  Farm  Mutual  Automobile  

44,569 

8,274 

18.6 

Sun  Insurance  Office  

10,684 

2,342 

21.9 

7,643 

4,379 

57.3 

2,669 

-153 

Transportation  Fire  &  Casualty  

-10 

518,181 

81,232 

15.7 

3,261 

1,583 

48.5 

Union  of  Canton  

43,047 

12,983 

30.2 

Union  Reinsurance  

—  131 

United  British  

711 

347 

48.8 

United  Canada  

249 

87 

34.9 

U.S.  Fidelity  &  Guaranty  

6,012 

854 

14.2 

United  States  Fire  

1 

Universal  Reinsurance  

973 

1,507 

154.9 

4,084 

5,107 

125.0 
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TABLE  XI.     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 
ACCIDENT— PERSONAL  (Concl'd) 


Companies 

Mitt 

IN  ET 

Premiums 
Written 

IN  ET 

Losses 
Incurred 

Ratio 

Net  Losses 
Incurred  to 
Net  Premiums 
Written 

$ 

$ 

% 

1  A  C  1 

1 

a  n 

53  75 1 
46 

28  652 

si  i 

JO.O 

7  ? 
—  i  j 

2,732 
13,054 

-417 

7,143 

S.A  7 

OTHER 

General  Reinsurance  (Unlicensed)  

Indemnity  Ins.  of  North  America  (Unlicensed).... 
Nationwide  Mutual  Insurance  Co.  (Unlicensed).... 

34,960 
755,327 
-141,165 
3,043 

81 

649,860 

.2 
86.0 

1 

Totals  for  1961  

6,373,182 

2,813,170 

44.1 

Totals  for  I960  

5,113,668 

2,061,410 

40.3 

Totals  for  1959  

5,255,388 

2,224,480 

42.3 

Totals  for  1958  

5,429,647 

2,820,266 

51.9 

Totals  for  1957  

5,916,049 

3,749,918 

63.4 

Totals  —  5  Years  

28.087,934 

13,669,244 

48.7 

ACCIDENT— PUBLIC  LIABILITY 


103,619 

47,523 

45.9 

19,172 

6,840 

35.7 

119,791 

215,828 

180.2 

50 

11,648 

6,995 

60.1 

998 

82 

8.2 

165,312 

15,226 

9.2 

50,361 

10,768 

21.4 

-25 

-275 

1,399 

180 

12.9 

49,056 

7,462 

15.2 

35,222 

-32,064 

2,443 

366 

15.0 

11,660 

17,016 

145.9 

18,521 

6,716 

36.3 

5,035 

1,820 

36.1 

59,139 

23,047 

39.0 

8,900 

2,591 

29.1 

17,493 

4,086 

23.4 

Bee  Insurance  (L'Abeille  Societe  Anonyme)  

5,385 

289 

5.4 

100 

10,470 

2,600 

24.8 

245,827 

84,922 

34.5 

8,067 

2,151 

26.7 

47,820 

14,940 

31.2 

4,505 

526 

11.7 

56,098 

17,925 

32.0 

73 

19,264 

7,364 

38.2 

1,130 

6,404 

-23 

2,781 

627 

22.5 

10,341 

2,351 

22.7 

626 

627 

100.2 

51,208 

19,637 

38.3 

77,644 

11,671 

15.0 

75 

3,801 

44 

1.2 

50,362 

35,697 

70.9 

217,739 

59,203 

27.2 
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TABLE  XI.     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 

ACCIDENT— PUBLIC  LIABILITY  (Cont'd) 


Ratio 

Net 

Net 

Net  Losses 

Companies 

Premiums 

Losses 

Incurred  to 

Written 

Incurred 

Net  Premiums 

Written 

$ 

$ 

% 

Canadian  Home  

6,177 

8,904 

144.1 

286,941 

162,308 

56.6 

22,712 

3,342 

14.7 

3,738 

1,226 

32.8 

Canadian  Reinsurance  

384,970 

421,787 

109.6 

Canadian  Surety  

143,964 

46,972 

32.6 

18,026 

4,683 

26.0 

95,886 

56,878 

59.3 

Centennial  Insurance  

468 

111,918 

7,394 

6.6 

Century  Insurance  

34,957 

18,616 

53.3 

Citadel  Insurance   

8,528 

319 

3.7 

Commerce  General  

22,711 

3,342 

14.7 

Commmercial  Union  

55,493 

-9,364 

Consolidated  Fire  

44,877 

12,084 

26.9 

Continental  Casualty  

181,449 

63,654 

35.1 

97,682 

9,268 

9.5 

7 

153,303 

49,450 

32.3 

8,114 

935 

11.5 

14,079 

3,717 

26.4 

Coronation  Insurance  

694 

383,542 

227,509 

59.3 

208,735 

105,294 

50.4 

Eagle  Star  

2,895 

1,274 

44.0 

Economical  Mutual  

250,143 

88,041 

35.2 

708,275 

566,330 

80.0 

38,059 

20,499 

53.9 

7,131 

2,634 

255 

9.7 

Essex  &  Suffolk  Insurance  

370 

300 

81.1 

122 

Federal  Fire  

48,082 

12,947 

26.9 

Federal  Insurance  

35,773 

2,393 

6.7 

Federated  Mutual  Implement  &  Hardware  

63,312 

26,612 

42.0 

49,242 

14,110 

28.7 

Fidelity  &  Casualty  of  New  York  

44,764 

58,990 

131.8 

130,439 

54,862 

42.1 

Fidelity-Phenix  

19,831 

968 

4.9 

Fire  Insurance  Co.  of  Canada   

21,888 

1,155 

5.3 

Fireman's  Fund  

176,016 

66,556 

37.8 

Firemen's  Insurance  Co  

205,418 

55,909 

27.2 

723,194 

315,908 

43.7 

General  Accident  Fire  &  Life  

56,942 

4,756 

8.4 

General  Insurance  

39,646 

5,251 

13.2 

11,799 

6,119 

51.9 

Gibraltar  Insurance 

25,41 1 

2,556 

10.1 

Glens  Falls  

13,999 

1,725 

12.3 

57,853 

11,576 

20.0 

205,665 

59,084 

28.7 

163,664 

68,789 

42.0 

Gore  Mutual  

361,931 

1 86,339 

51.5 

Granite  State  Insurance  

4,016 

1 ,838 

45.8 

Great  American  Insurance  

79,011 

11,822 

15.0 

Great  Eastern  

14,911 

1,805 

12.1 

Great  Lakes  Reinsurance  

-260 

1,924 

Guarantee  Co.  of  North  America  

-15,862 

-5,820 

Guardian  Assurance  

14,541 

2,823 

19.4 

Guardian  Insurance  Co.  of  Canada  

102,571 

12,533 

12.2 

Guildhall  

37,772 

1,277 

3.4 

162,733 

57,561 

35.4 

Hanover  Insurance  

2,924 

885 

30.3 

Hartford  Accident  &  Indemnity  

339,028 

199,976 

59.0 

Hartford  Fire  

-42,816 

-957 

Helvetia  Swiss  Fire  

7,029 

2,073 

29.5 

Home  Fire  &  Marine  

10,716 

1,246 

11.6 

353,563 

150,087 

42.4 

Hudson  Bay  

67,893 

29,648 

43.7 

102,063 

29,874 

29.3 

Imperial  Insurance  Office  

19,508 

6,115 

31.3 

Insurance  Co.  of  North  America  

1,472,940 

336,049 

22.8 

2,758 

627 

22.7 

Law,  Union  &  Rock  

54,432 

16,037 

29.5 

34,045 

3,953 

11.6 
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TABLE  XI.     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 

ACCIDENT— PUBLIC  LIABILITY  (Cont'd) 


Ratio 

Net 

Net 

Net  Losses 

Companies 

Premiums 

Losses 

Incurred  to 

Written 

Incurred 

Net  Premiums 

Written 

• 
* 

$ 

% 

20,517 

1,783 

8.7 

182,818 

9,076 

5.0 

109,976 

50,510 

45.9 

986,931 

172,886 

17.5 

1  oo 

London  Assurance  

44,689 

1,641 

3.7 

London-Canada  

78 

 ■■■■■ 

666 

6,321 

1 ,978 

3 1 .3 

87,270 

40, 1 53 

46.0 

London  &  Lancashire  Guarantee  &  Accident  

255,983 

149,857 

58.5 

32,374 

13,502 

41.7 

London  &  Midland  

37,468 

32,510 

86.8 

London  &  Scottish  

3,844 

1,236 

32.2 

137  764 

42,334 

in  7 

99,623 

73,456 

73.7 

44  340 

—  1 ,267 

Mercantile  &  General  Reinsurance  of  Canada  

35,342 

— 24,085 

801 

— 20 

82 

q  n  i  o 

4,300 

JJ.O 

4,815 

34 

l z,u  i  a 



3, 1 23 

26  0 

8  063 

1 ,243 

lo.t 

1  1 

1 , 1  oO 

17  1 

7,005 

743 

10.6 

211 

1 1  i 
ill 

52  6 



— 13 .600 



— 472 

New  Zealand  Insurance  

27,956 

1,112> 

27.8 

42,059 

16,248 

38.6 

XT  ,  1       A  *  1 

8,368 

733 

8.8 

38,251 

14,913 

39  0 

69,318 

26,103 

37.7 

117  A  IS 
11/  ,1ZO 

56,191 

47  9 

1 1 ,406 

19,229 

168  6 

2  0  SO 

?s? 

— CO 

— / ,613 

 JgQ 

236,764 

103,778 

43.8 

1 2  862 

5  843 

45.4 

142,802 

72,937 

51.1 

481 

—  395 

0  1  nRK 
Z  1  ,U38 

3  672 

17.4 

2  742 

oov 

25.1 

iy/ 

g 

4.2 

50 

41 

80 

Pearl 

186  247 

6^  076 

33.9 

6  062 

 JgQ 

Perth  Mutual  Fire  

31,941 

5,408 

16.9 

i *;o  Aia 

OO  70"* 

oz, /yo 

51 .0 

32,360 

1/1  0  C  1 

l  l 

44.0 

1 1  n  nn7 
1 1U, uu  / 

a 7  ni  o 

11  ,U1Z 

42.7 

104 

700 

150 

19.2 

Providence  Washington  Insurance  

1 

Provident  Assurance  

32,450 

-677 

8,714 

3,677 

42.2 

138,645 

37,402 

27.0 

648 

281 

43.4 

Railway  Passengers  

19,869 

2,432 

12.2 

20,713 

-1,187 

14,587 

8,462 

58.0 

30,320 

6,003 

19.8 

77,869 

24,650 

31.7 

290,661 

-9,052 

St.  Paul  Fire  &  Marine  

118,575 

24,580 

20.7 

Saskatchewan  Mutual  

11,533 

3,796 

32.9 

Scottish  &  York  Insurance  

2,240 

370 

16.5 

37,602 

13,846 

36.8 

20,052 

2,330 

11.6 

Scottish  Metropolitan  

4,078 

1,050 

25.7 
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TABLE  XL     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 


(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 
ACCIDENT— PUBLIC  LIABILITY  (Concl'd) 


Ratio 

Net 

Net 

Net  Losses 

Companies 

Premiums 

Losses 

Incurred  to 

Written 

Incurred 

Net  Premiums 

Written 

$ 

$ 

% 

29,329 

13,619 

46.4 

7,267 

3,308 

45.5 

25,834 

756 

2.9 

1,396 

Skandinavia  Insurance  

1,880 

1,733 

92.2 

21,392 

10,245 

47.9 

Stanstead  &  Sherbrooke  

6,231 

297 

4.8 

23,986 

3,272 

13.6 

692 

33 

4.8 

18 

905 

Sun  Insurance  Office  

118,786 

136,095 

1 14.6 

69,559 

27,382 

39.4 

7,030 

2,073 

29.5 

178,150 

48,439 

27.2 

502 
156,718 

—225,130 

T»  1  T  „ 

133,931 

264,082 

197.2 

23,589 

—4,480 

390,597 

130,784 

33.5 

—8 

37 

12,019 

3,123 

26.0 

6,132 

782 

12.8 

4,371 

1,665 

38.1 

384,801 

262,466 

68.2 

United  States  Fire  

6,729 

296 

4.4 

Unity  Fire  &  General  

2,464 

5,078 

206.1 

10,126 

2,553 

25.2 

15,430 

197 

1.3 

4,497 

150 

3.3 

47,054 

-22,149 

Waterloo  Mutual  

263,611 

105,310 

39.9 

Wawanesa  Mutual  

40,283 

11,214 

27.8 

67,315 

18,127 

26.9 

365,010 

131,864 

36.1 

World  Auxiliary  

18,278 

14,009 

76.6 

World  Marine  &  General  

7,216 

1,780 

24.7 

York  Fire  &  Casualty  

502 

Yorkshire  

55,364 

22,069 

39.9 

Zurich  

385,615 

260,142 

67.5 

OTHER 

Bankers  &  Shippers  (Unlicensed)  

169 

7 

4.1 

Connecticut  Fire  (Unlicensed)  

1,677 

6,911 

412.1 

25,908 

General  Reinsurance  Corp.  (Unlicensed)  

217,756 

-59,773 

Indemnity  Ins.  of  North  America  (Unlicensed).... 
Jersey  Insurance  (Unlicensed)  

-442,663 

108 

4 

3.7 

Nationwide  Mutual  Insurance  Co.  (Unlicensed).... 

11,439 

16 

.1 

IO 

LaPaix  Insurance  (Unlicensed)  

45 

Totals  for  1961  

16,991,194 

6,700,819 

39.4 

Tot  at  q  i?rn?  1  QfcCi 

16,154,118 

5,693,408 

35.2 

Totals  for  1959 

15,002,879 

7,360,234 

49.1 

Totals  for  1958  

12,341,770 

9,425,678 

76.4 

Totals  for  1957  

10,595,398 

5,561,108 

52.5 

Totals  —  5  Years  

71,085,359 

34,741,247 

48.9 

ACCIDENT- 

-EMPLOYERS'  LIABILITY 

Acadia  

3,501 

1,246 

35.6 

Aetna  Casualty  &  Surety  

26,051 

5,335 

20.5 

4,734 

-9,532 
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TABLE  XL     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 
ACCIDENT— EMPLOYERS'  LIABILITY  (Cont'd) 


Ratio 

Net 

Net 

Net  Losses 

Companies 

Premiums 

Losses 

Incurred  to 

Written 

Incurred 

Net  Premiums 

Written 



$ 

$ 

Agents  General  

63 

51 

81.0 

57 

2 

3.5 

Alliance  Assurance  

1,677 

American  Insurance  

1 ,567 



1,591 

101.5 

American  National  Fire  

127 

67 

52.8 

American  Mutual  Liability  

782 

41,579 

11,071 

26.6 

158 

1  10 

69.6 

609 

160 

26.3 

54 

-2 

2,243 

619 

27.6 

Bee  Insurance  (L'Abeille  Societe  Anonyme)  

3 

32 

—  1 

British  America  

27,888 

10,251 

36.8 

British  Aviation  

125 

British  Canadian  

5,195 

1,784 

34.3 

British  Commonwealth  

28 

British  Empire  

6,140 

2,140 

34.9 

British  Northwestern  

674 

—  95 

Caledonian- Canadian  

422 

402 

95.3 

Caledonian  Insurance  

1,582 

1 ,507 

95.3 

Cambrian  Insurance  

218 

402 

184.4 

Camden  Fire  

23 

-/ 

2,672 

-178 

2,655 

—373 

2,837 

361 

12.7 

10,845 

2,107 

19.4 

Canadian  Home  

426 

-44 

9,918 

1 ,345 

13.6 

2,073 

718 

34.6 

86 

5,148 

374 

344 

— 173 

6,779 

1 ,649 

24.3 

Central  Mutual  

40 

66 

30 

45.5 

1,113 

-8 

2,073 

718 

34.6 

2,561 

— 165 

2,164 

694 

32.1 

10,255 

1,114 

10.9 

8,552 

3,194 

37.3 

1  1 

202 

27,116 

6,597 

24.3 

12,608 

4,807 

38.1 

Eagle  Star  

46 

Economical  Mutual  

7,992 

3,322 

41 .6 

74,233 

19,212 

25.9 

2,864 

15 

.5 

2.320 

English  &-.  American  

35 

169 

Federal  Fire  

2,319 

744 

32.1 

Federal  Insurance  

1 ,499 

53 

3.5 

Federation  Insurance  

15,030 

5,944 

39.5 

4,757 

-302 

3,273 

-2,387 

1,467 

179 

12.2 

74 

6,421 

1,820 

28.3 

1 1 ,968 

11,678 

97.6 

191,61  1 

221,955 

115.8 

2,031 

324 

16.0 

2,611 

223 

201 

90.1 

134 

Glens  Falls  

134 

-28 

856 

-4 

3,853 

1,806 

46.9 

20,423 

3,538 

17.3 

Gore  Mutual  

114,688 

59,108 

51.5 
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TABLE  XI.     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 


(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 

ACCIDENT— EMPLOYERS'  LIABILITY  (Cont'd) 


K.ATIO 

Net 

Net 

Net  Losses 

Companies 

Premiums 

Losses 

Incurred  to 

WRITTEN 

Incurred 

Net  Premiums 

Written 

«• 
* 

* 

70 

n      a.  a       •  t 

4,uyo 

0  1  AO 

oo.u 

24 

 J  IQ2 

2  842 

2  102 

1  808 

86.0 

16  351 

15  570 

95.2 

Om'1ri1ifl11 

4  531 

 32 

17,361 

11,462 

66.0 

Hanover  Insurance  

53 

398 

750.9 

Hartford  Accident  &  Indemnity  

78,952 

12,189 

15.4 

zyz 

1  448 

171 

1 1.8 

8,111 

3,538 

43.6 

lU,04r/ 

3  568 

32.9 

TTTiTiPrial  Tn qi  1  ra n f*f*  OfTir»£» 

82 

Tncnrari^P  f~^r»    r»f  TsJr*T"rVi  Amprira 

46  561 

4  866 

10.5 

422 

402 

95.3 

1  1  so 

1  343 

42.5 

207 

1,725 

3 

.2 

1  C  AO  8 

37 

.2 

.Liverpool  &  -London  oc  Lrlobe  

Lloyd's 

13,820 

6,027 

43.6 

161  434 

230  418 

142.7 

11 

5,708 

—40 

2  948 

 j  J4g 

8  849 

6  177 

69.8 

140 

764 

545.7 

2,299 

1  544 

150 

9.7 

9,920 

1,604 

16.2 

8  220 

1  016 

12.4 

3  803 

629 

16.5 

Mercantile  &  General  Reinsurance  of  Canada.... 

2,614 

548 

21.0 

IVTprr'ViQTi  +  c  A/Torino 

333 

229 

2  734 

787 

28.8 

2  1 74 

 5  20/ 

'504 

2 

493 

57 

6,574 

1,821 

27.7 

4,077 

1,170 

28.7 

North  River 

2  567 

2  038 

79.4 

75 

iy,o  /  u 

23.0 

322 

—  10 

9,744 

2,745 

28.2 

1  at  c 

4  222 

259  8 

1,746 

43 

2.5 

452 

1 ,267 

c 

0 

4. 

Phoenix  of  London  

5,252 

1,869 

35.6 

2,245 

1,008 

44.9 

zo 

 j 

1,932 

1,561 

80.8 

260 

Prudential  Assurance  

14,368 

-3,543 

Railway  Passengers  

319 

1 

.3 

Reinsurance  Corporation  

2,460 

237 

9.6 

Reliance  Insurance  of  Canada  

1,094 

635 

58.0 

27 

1,424 

-1,967 

26,209 

13,264 

50.6 

St.  Paul  Fire  &  Marine  

4,462 

1.074 

24.1 

42 

60 

Scottish  Canadian  

1,325 

25 

1.9 

Scottish  Insurance  

273 

Scottish  Metropolitan  

179 

956 

144 

15.1 

-5 

7,354 

3,441 

2,525 

73.4 
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TABLE  XL     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 
ACCIDENT— EMPLOYERS'  LIABILITY  (Concl'd) 


C'o.MI'AMIS 


Skandinavia  Insurance  

Springfield  Insurance  

Stanstead  &  Sherbrooke  (Mutual)... 

Sterling  Insurance  

Storebrand  Insurance  

Sun  Insurance  Office  

Swiss  Reinsurance  

Switzerland  General  

Toronto  General  

Transport  Indemnity  

Travelers  Indemnity  

Travelers  Insurance  

Union  Assurance  Society  

Union  of  Canton  

United  British  

United  Canada  

United  Provinces  

United  States  Fidelity  &  Guaranty. 

United  States  Fire  

Unity  Fire  &  General  

Universal  Reinsurance  

Victoria  Insurance  

Victory  Insurance  

Waterloo  Mutual  

Wawanesa  Mutual  

Wellington  Fire  

Westchester  Fire  

Western  

World  Auxiliary  

World  Marine  &  General  

Yorkshire  

Zurich  


OTHER 


Connecticut  Fire  (Unlicensed)  

General  Reinsurance  Corp.  (Unlicensed)  

Indemnity  Ins.  of  North  America  (Unlicensed) ... 
Nationwide  Mutual  Insurance  Co.  (Unlicensed). 


Totals  for  1961  

Totals  for  1960  

Totals  for  1959  

Totals  for  1958  

Totals  for  1957  

Totals  —  5  Years. 


Net 
Premiums 
Written 


58 
607 

23 
3 

-240 
1,624 
781 
293 
8,873 
34 
437 
45,443 
473 
10,245 
229 
94 
828 
1 1,565 
18 
170 
1,465 
558 
5,892 
111,796 
203 
3,246 
41 

42,099 
1,377 
686 
1,709 

5 1 ,300 


355 
3,549 
19,209 
789 


1,552,882 
1.530,208 
1,205,753 
1,227,854 
1,120,081 


Net 
Losses 
Incurred 


270 


131 


,724 


18,083 
-24 
2,424 
-315 
-78 
1,057 
13,529 


503 

716 
132,356 

L041 
1 

15,909 
150 
665 

253 
23,763 


518 
10,001 


35 


913,927 
834,385 
565,859 
659,905 
409.490 


6,636,778 


3,383.566 


ACCIDENT  AND  SICKNESS  COMBINED 


Aetna  Life  

4,554,546 

3,526,584 

77.4 

Allstate  Insurance  

59,659 

21,643 

36.3 

American  Casualty  

23,955 

16,438 

68.6 

American  Mutual  Liability  

21,336 

14,616 

68.5 

L' Assurance-Vie  Desjardins  

1,877 

1,271 

67.7 

British  Pacific  Life  

887,528 

237,282 

26.7 

Business  Men's  Assurance  

7,688 

10,717 

139.4 

Caledonian-Canadian  

11 

Caledonian  Insurance  

43 

Cambrian  Insurance  

1  1 

Canada  Health  &  Accident  

2,376,383 

1.137,116 

47.9 

600,653 

388,761 

64.7 

110,468 

65.362 

59.2 

301 
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TABLE  XI.     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 

ACCIDENT  AND  SICKNESS  COMBINED  (Cont'd) 


Companies 


Canadian  Reinsurance  

Casualty  Co.  of  Canada  

Combined  Insurance  

Commercial  Union  

Confederation  Life  

Connecticut  General  Life  

Continental  Assurance  

Continental  Casualty  

Credit  Life  

Crown  Life  

Cuna  Mutual  

Dominion  of  Canada  General  

Dominion  Life  

Economical  Mutual  

Employers'  Liability  

Employers'  Mutual  Liability  

Employers'  Reinsurance  

Equitable  Life  Assurance  of  United  States... 

Equitable  Life  Insurance  of  Canada  

Excelsior  Life  

Federal  Life  &  Casualty  

Federated  Mutual  Implement  &  Hardware 

General  Accident  of  Canada  

Globe  Indemnity  

Great  West  Life  Assurance  

Guardian  Assurance  

Guardian  Insurance  of  Canada  

Halifax  Insurance  

Hartford  Accident  &  Indemnity  

Hartford  Life  

Home  Insurance  

Hudson  Bay  

Imperial  Guarantee  &  Accident  

Imperial  Life  

Insurance  Co.  of  North  America  

Insurance  Corp.  of  Ireland  

John  Hancock  Mutual  Life  

Liberty  Mutual  Fire  

Liberty  Mutual  Insurance  

Liverpool  &  London  &  Globe  

Loyd's  

London  Life  

Loyal  Protective  Life  Insurance  

Lumbermen's  Mutual  Casualty  

Maccabees  Mutual  Life  

Massachusetts  Mutual  Life  

Mercantile  &  General  Reinsurance  

Mercantile  &  General  Reinsce.  of  Canada  

Merchants  Marine  

Metropolitan  Life  (Mutual)  

Ministers  Life  &  Casualty  Union  (Mutual)... 

Missisquoi  &  Rouville  

Mutual  Benefit  H.  &  A.  (Mutual)  

Mutual  Life  of  Canada  

Mutual  Life  of  New  York  

National  Life  

New  England  Mutual  Life  

New  York  Life  (Mutual)  

North  American  General  

North  American  Life  (Mutual)  

North  American  Life  &  Casualty  

North  British  and  Mercantile  

Occidental  Life  

Ocean  Accident  &  Guarantee  

Orion  Insurance  

Paul  Revere  Life  

Protective  Association  

Provident  Assurance  

Provident  Life  &  Accident  

Prudential  Assurance  

Prudential  Insurance  (Mutual)  

Reinsurance  Corporation  

Royal  Insurance  

St.  Paul  Fire  &  Marine  


Net 
Premiums 
Written 


1,967 
11,556 
147,875 

3,863,605 
171,508 
223,858 
5,899,092 
-1,148 
1,270,895 
256 
46,223 
593,333 
157,222 
49,980 
12,666 
22,881 
784,437 
9,875 
43,139 
262,616 
138,548 
20,655 
9,158 
6,591,251 
53 
443 
3,610 
3,923 
5,775 
4,931 
9,158 
1,800,227 
897,420 
27,340 
11 

310,085 
4,077 
36,696 
15,604 
6,964 
7,430,646 
543,898 
405,282 
7,076 
13,027 
2,624 
1,765 
1,780 
8,877,761 
102,570 
74 

3,309,911 
4,114,481 
252,627 
47,695 
1,136 
928,571 
446 
405,332 
357,610 
157,943 
452,770 

178,508 
963,136 
200,278 
20 

181,891 
136,195 
3,569,942 
11 

34,146 
207 


Net 
Losses 
Incurred 


7,570 
30,776 
3 

3,324,376 
137,211 
121,706 
2,689,669 
4,223 
1,063,636 
44 
30,281 
459,415 
99,817 
18,736 
9,697 
12,194 
411,183 
9,552 
31,665 
99,510 
73,535 
400 
5,531 
5,713,151 


1,733 
558 
3,375 
1,086 
5,531 
1,146,480 
785,790 
66,902 

212,691 
2,596 
23,365 
9,423 
363 
5,224,694 
181,072 
327,057 
3,807 
4,809 
248 
248 
816 
7,446,163 
53,183 

1,572,120 
3,046,919 
167,619 
21.614 
765 
573,542 

256,498 
271,605 
137,577 
426,339 
1,182 

'312,536 
116,178 

106^021 
43,018 
2,051,280 


20,485 
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TABLE  XL     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Net  of  Registered  Reinsurance  and  Exciuding  Adjustment  Expenses) 
ACCIDENT  AND  SICKNESS  COMBINED  (Concl'd) 


Ratio 

Net 

Net 

Net  Losses 

Companies 

Premiums 

Losses 

Incurred  to 

Written 

Incurred 

Net  Premiums 

Written 

1 

v 

f 

/o 

161.976 

59,607 

36.8 

State  Mutual  Life  

1 1 ,495 

3.235 

28.1 

983,606 

764,362 

77.7 

407 

3,251,912 

2,444,928 

75.2 

Union  Mutual  Life  

411,951 

138,099 

33.5 

Victory  Insurance  

9 

2,963 

1,108 

37.4 

160 

— 166 

2,889.371 

2,128,480 

73-7 

OTHER 

General  Reinsurance  Corp.  (Unlicensed)  

27,941 

9,442 

33.8 

Indemnity  Ins.  of  North  America  (.Unlicensed).... 

-4,522 

Totals  for  1961  

72,518,852 

49,949,454 

68.9 

Totals  for  1960  

72,671,221 

49,041,005 

67.5 

Totals  for  1959  

66,330,923 

44,821,892 

67.6 

77,083,464 

58,893,339 

76.4 

68,717,106 

54,068,326 

78.7 

Totals  —  5  Years  

357,321,566 

256,774,016 

71.9 

AIRCRAFT 

Aetna  Casualty  &  Surety  

29,134 

10,600 

36.4 

12,897 

5,089 

39.5 

14,144 

5,969 

42.2 

9,133 

4,105 

44.9 

2,479 

1,028 

41.5 

231,992 

131,670 

56.8 

17,067 

5,658 

33.2 

31,343 

13,363 

42.6 

9,744 

8,087 

83.0 

9,905 

8,745 

3,439 

39.3 

11,795 

2,390 

20.3 

20,515 

86 

.4 

Globe  Indemnity  

3,901 

2,906 

74.5 

18,751 

7,376 

39.3 

7,422 

1,994 

26.9 

84 

151 

179.8 

5,299 

-131 

10,348 

3,888 

37.6 

Hartford  Fire  

18,675 

7,127 

38.2 

87,158 

2,769 

3.2 

3,901 

2,906 

74.5 

11,195 

5,031 

44.9 

-51 

65,925 

7,053 

10.7 

6,646 

4,951 

74.5 

258,274 

-194,192 

14,846 

3,980 

26.8 

11,266 

5,237 

46.5 

26,607 

3,882 

14.6 

7,067 

3,680 

52.1 

18,178 

8,720 

48.0 

Mercantile  &  General  Reinsurance  of  Canada  

18,178 

8,720 

48.0 

20,537 

5,061 

24.6 

20,537 

5,061 

24.6 

5,989 

2,782 

46.5 

1,057 

8,050 

761.6 

4,280 

1,768 

41.3 
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TABLE  XI.     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 
AIRCRAFT  (Concl'd) 


Ratio 

Net 

Net 

Net  Losses 

Companies 

Premiums 

Losses 

Incurred  to 

Written 

Incurred 

Net  Premiums 

Written 

$ 

$ 

% 

1 8,059 

3,039 

16.8 

205,292 

88,320 

43.0 

11,166 

4,411 

39.5 

Providence  Washington   

6,786 

2,901 

42.7 

1 1  940 

4  899 

41  0 

13,839 

2^386 

17.2 

29,113 

14,782 

50.8 

St.  Paul  Fire  &  Marine  

26,77<> 

16,538 

61.8 

7,549 

3,037 

40.2 

141 

3,543 

1,846 

52.1 

29,497 

1 1,497 

39.0 

13,919 

5,111 

36.7 

United  States  Fidelity  &  Guaranty  

29,497 

1 1 ,499 

39.0 

United  States  Fire  

4,277 

1,793 

41.9 

2,479 

1,028 

41.5 

OTHER 

General  Reinsurance  (Unlicensed)  

100,573 

9,304 

9.3 

Indemnity  Ins.  of  North  America  (Unlicensed) 

-9,068 

Nationwide  Mutual  Insurance  Co.  (Unlicensed).... 

18,445 

4,422 

24.0 

Totals  for  1961  

1.578,789 

287,067 

18.2 

Totals  for  1960  

1,692,650 

553,928 

32.7 

Totals  for  1959  

1,679,242 

968,760 

57.7 

Totals  for  1958  

1,361,292 

1,004,863 

73.8 

Totals  for  1957  

1,346,150 

943,204 

70.1 

Totals  —  5  Years  

7,658,123 

3,757,822 

49.1 

BOILER 

794,852 

188,930 

23.8 

754 

22 

2.9 

2,826 

82 

2.9 

-252 

22 

Canada  Accident  &  Fire  

52,533 

8,891 

16.9 

42,041 

9,596 

22.8 

38,518 

94,099 

19,346 

20.6 

English  &  American  

126 

24 

19.0 

Fidelity  &  Casualty  Co.  of  New  York  

-360 

Fidelity-Phenix  

5,328 

-182 

365,635 

58,972 

16.1 

45,109 

3,426 

7.6 

Global  Reinsurance  

74,612 

10,279 

13.8 

12,795 

1,198 

9.4 

Guardian  Assurance  

4,397 

99 

2.3 

29,199 

848 

2.9 

Hartford  Steam  Boiler  

64,124 

181,000 

282.3 

12,795 

1,198 

9.4 

407 

Insurance  Corp.  of  Ireland  

754 

22 

2.9 

Liberty  Mutual  Fire  

37 

Liberty  Mutual  Insurance  

7,403 

Liverpool  &  London  &  Globe  

21,798 

2,040 

9.4 

142,663 

58,896 

41.3 

Lumbermen's  Mutual  Casualty  

242,994 

26,220 

10.8 

71,809 

2,469 

Mercantile  &  General  Reinsce.  of  Canada  

1,464 

2,247 

Mutual  Boiler  &  Machinery  of  Boston  

150,439 

-2,760 
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TABLE  XI.     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 

BOILER  (Concl'd) 


Ratio 

Net 

Net 

Net  Losses 

Premiums 

Losses 

Incurred  to 

Written 

Incurred 

Net  Premiums 

W  KITTEN 



$ 

$ 

% 

Niagara  Fire  

7,618 

206 

2.7 

1,678 

Northern  Assurance  

-28 

Ocean  Accident  &  Guarantee  

195,321 

26,670 

13.7 

Orion  Insurance  

-19 

1,444 

Prudential  Assurance  

806 

Royal  Insurance  

47,388 

4,435 

9.4 

Scottish  Canadian  

10,453 

Security  Mutual  Casualty  

5,613 

8,389 

1,828 

21.8 

Travelers  Indemnity  

219,469 

271,218 

123.6 

12,505 

1.172 

9.4 

OTHER 

General  Reinsurance  (Unlicensed)  

3,515 

Totals  for  1961  

2,796,323 

875,142 

31.3 

Totals  for  1960  

2,843,352 

199,428 

7.0 

Totals  for  1959  

2,275,547 

696,908 

30.6 

Totals  for  1958  

2,597,606 

384,199 

14.8 

Totals  for  1957  

2,051,454 

365,954 

17.8 

Totals  —  5  Years  

12,564,282 

2,521,631 

20.1 

MACHINERY 

2,094 

303,865 

106,566 

35.1 

216 

7 

3.2 

809 

29 

3.6 

-28 

7 

2,892 

13,862 

479.3 

9,373 

2.470 

26.4 

24,815 

54 

.2 

22,473 

6.128 

27.3 

Fidelity  &  Casualty  

1,691 

Fidelity-Phenix  

14 

278 

113,319 

41.537 

36.7 

1,995 

1.511 

75.7 

Global  Reinsurance  

6,187 

3.128 

50.6 

Globe  Indemnity  

379 

115 

30.3 

1,214 

34 

2.8 

8,354 

295 

3.5 

21,446 

13.500 

62.9 

Hudson  Bay  

379 

115 

30.3 

Insurance  Corp.  of  Ireland  

216 

7 

3.2 

Liverpool  &  London  &  Globe  

Lloyd's  

645 

195 

30.2 

10,946 

349 

3.2 

92,277 

53,111 

57.6 

28,176 

144,687 

-5,362 

390 

1,002 

-28 

32,730 

41,586 

127.1 

1,403 

425 

30.3 

212 

358 

168.9 

1,855 

470 

25.3 

201,710 

49,490 

24.5 
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TABLE  XI.     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 

MACHINERY  (Concl'd) 


Ratio 

Net 

Net 

Net  Losses 

Companies 

Premiums 

Losses 

Incurred  to 

Written 

Incurred 

Net  Premiums 

Written 

$ 

$ 

% 

OTHER 

3,480 

Totals  for  1961  

1,041,188 

330,265 

31.7 

Totals  for  1960  

906,995 

309,513 

34.1 

Totals  for  1959  

1,017,941 

298,580 

29.3 

Totals  for  1958  

1,059,620 

354,901 

33.5 

Totals  for  1957  

926,718 

412,787 

44.5 

Totals  —  5  Years  

4,952,462 

1,706,046 

34.4 

CREDIT 

245,975 

187,524 

76.2 

Calvert  Fire  

4,654 

4,853 

104.3 

Employers'  Reinsurance  

5,157 

1,718 

33.3 

48,647 

49,460 

101.7 

North  American  Reinsurance  

-23 

OTHER 

General  Reinsurance  Corpn.  (Unlicensed)  

14,768 

7,000 

47.4 

Totals  for  1961  

319,201 

250,532 

78.5 

Totals  for  1960  

313,651 

156,328 

49.8 

Totals  for  1959  

249,273 

95,555 

38.3 

Totals  for  1958  

309,025 

82,535 

26.7 

Totals  for  1957  

328,741 

85,565 

26.0 

Totals  —  5  Years  

1,519,891 

670,515 

44.1 

EARTHQUAKE 


50 
3 
48 
37 
206 
136 
15 
80 
17 
249 
58 
175 
-14 
56 
26 
248 
225 
59 
-2 
165 
180 

British  America  Assurance  

British  Northwestern  

Canadian  Indemnity  

Eagle  Star  
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TABLE  XL     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 

EARTHQUAKE  (Concl'd) 


Companies 

NET 

Premiums 
Written 

Nkt 
Losses 
Incurred 

Ratio 
Net  Lossi  s 
Incurred  to 
Nei  Premiums 
Written 

Essex  &  Suffolk  

$ 

14 
15 
30 
-65 
2,655 
160 
-10 
432 
1,315 
32 
-16 
205 
15 
1 ,993 
73 
-4 
2,618 
201 
199 
44 
1 13 
58 
-8 
258 
-8 
41 
488 
-9 
130 
151 
292 
41 
75 
60 
4 

-61 
30 
23 
29 
13 
166 

-135 

$ 

% 

Fidelity  &  Casualty  

Fidelity-Phenix  

Fireman's  Fund  

-4 

Guardian  Assurance  

Guildhall  

Halifax  

Home  Insurance  

Insurance  Corp.  of  Ireland  

Lloyd's  

North  River  

St.  Paul  Fire  &  Marine  

-8 

United  British  

OTHER 

13,674 
15.489 
29,511 
7,987 
20,287 

-12 
-85 
150 

Totals  for  1960  

Totals  for  1958  

.5 

Totals  for  1957  

Totals  —  5  YEARS  

57 

.3 

86,948 

110 

.1 

EXPLOSION 

3 

169 
1 

349 
13 
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TABLE  XI.     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 


(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 
EXPLOSION  (Concl'd) 


Companies 

Net 
Premiums 
Written 

Net 
Losses 
Incurred 

Ratio 
Net  Losses 
Incurred  to 
Net  Premiums 
Written 

Western  Assurance  

6 

$ 

% 

Totals  for  1961  

541 
5,398 

765 
2,541 
2,116 

Totals  for  1960  

1 

1,001 
-350 
38 

Totals  for  1959  

Totals  for  1958  

130.8 

Totals  for  1957  

Totals  —  5  Years  

1.8 

11,361 

690 

6.1 

FORGERY 

Acadia  Insurance  

94 

32 
320 

65 

72 
280 
374 
1,163 
10,208 
137 
3,275 
137 
154 
476 

20 
466 
256 
213 
218 

55 
852 

13 
218 
138 
11,648 
372 
306 
1,123 
186 
177 

85 
8 

586 
64 

859 
13 

2 

809 
19 
952 
105 
3,433 
469 

American  Insurance  

British  America  

27 
5 
6 

8.4 
7.7 
8.3 

British  Canadian  

British  Empire  

Canada  Accident  &  Fire  

Canadian  General  

1,334 
47 

114.7 
.5 

Canadian  Indemnity  

-16 

Dominion  Insurance  

Federal  Insurance  

Fidelity  Insurance  Co.  of  Canada  

93 

19.5 

Fidelity-Phenix  

-49 

General  Accident  of  Canada  

Globe  Indemnity  

416 

190.8 

Great  American  Insurance  

Guarantee  Co.  of  North  America  

416 

9 

190.8 
6.5 

Imperial  Guarantee  &  Accident  

Insurance  Co.  of  North  America  

Liverpool  &  London  &  Globe  

710 

190.9 

London  &  Midland  

Maryland  Casualty  

Mercantile  &  General  Reinsurance  

Mercantile  &  General  Reinsce.  of  Canada  

Niagara  Fire  

North  River  Insurance  

5 

62.5 

Norwich  Union  Fire  

49 
1,543 

190.7 

1,091 

114.6 

United  States  Fidelity  &  Guaranty  

40 

8.5 
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TABLE  XI.     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 
FORGERY  (Concl'd) 


Companies 

Net 
Premiums 
Written 

Net 
Losses 
Incurred 

Ratio 

Net  Losses 
Incurred  to 
Net  Premiums 
Written 

OTHER 

S 

S 

Indemnity  Ins.  of  North  America  (Unlicensed). ... 

-9,566 

Totals  for  1961  

30,886 

5,726 

18.5 

Totals  for  1960  

42,844 

7,549 

17.6 

Totals  for  1959  

60,977 

1,676 

2.7 

Totals  for  1958  

27,083 

16,557 

61.1 

Totals  for  1957  

31,507 

24,290 

77.1 

Totals  —  5  Years  

193,297 

55,798 

28.9 

GUARANTEE— FIDELITY 


Acadia  

16,279 

1,541 

9.5 

9,900 

Aetna  Insurance  

23,149 

2,672 

11.5 

Agents  General 

640 

201 

31.4 

Alliance  Assurance  

1,347 

2,631 

195.3 

230 

-422 

27,972 

2,529 

9.0 

Anglo-Scottish  

624 

-50 

Boston  Insurance  

41 

26,351 

7,713 

29.3 

5,875 

1,315 

22.4 

British  Empire  

6,756 

1,576 

23.3 

323 

6 

t.9 

1,211 

24 

2.0 

130 

6 

4.6 

5,705 

1,137 

19.9 

1,396 

175 

12.5 

8,979 

—  7,003 

34,290 

6,379 

18.6 

38,658 

13,756 

35.6 

304 

-472 

15,154 

12,493 

82.4 

67,774 

23,718 

35.0 

12,576 

4,788 

38.1 

368 

-1,779 

78 

304 

-472 

1,195 

-70 

1,085 

734 

390 

53.1 

7,757 

14,045 

181.1 

800 

251 

31.4 

50,305 

19,142 

38.1 

7,538 

4,472 

59.3 

7,819 

-596 

102,783 

43,776 

42.6 

284,341 

176,815 

62.2 

2,870 

-10 

1,280 

5,724 

4,899 

85.6 

2,762 

-4,194 

2,026 

3,014 

148.8 

37,868 

13.634 

36.0 

945 

31,496 

9,706 

30.8 

5,364 

-359 

64,278 

16,553 

25.8 

889 

137 

-221 

1,356 

259 

19.1 

4,186 

1,045 

25.0 
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TABLE  XI.     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 

GUARANTEE— FIDELITY  (Cont'd) 


Ratio 

Net 

Net 

Net  Losses 

Companies 

Premiums 

Losses 

Incurred  to 

Written 

Incurred 

Net  Premiums 

Written 

$ 

$ 

/o 

Global  Reinsurance 

12,404 

3,134 

25.3 

Globe  Indemnity 

1 1  966 

10  664 

89.1 

Gore  Mutual  

25^028 

'463 

1.8 

Great  American  Insurance 

407 

6,095 

Great  Lakes  Reinsurance 

—  304 

272,800 

112,084 

41.1 

1,651 

28 

1.7 

Guardian  Insurance  of  Canada  

36,190 

-725 

Guildhall  Insurance  

—84 

-130 

Halifax  Insurance 

7,754 

8,316 

107.2 

Hartford  Accident  &  Indemnity  

24^314 

-14,923 

Home  Insurance  

19,417 

8,076 

41.6 

1 1 ,966 

10,664 

89.1 

Imperial  Guarantee  &  Accident  

13,224 

2,633 

19.9 

436 

-250 

Insurance  Co.  of  North  America  

283,491 

-27,349 

323 

6 

1.9 

International  Fidelity 

7,113 

—  11 

Law  Union  &  Roclc 

965 

9,776 

7,285 

74.5 

1,560 

16,631 

Liberty  Mutual  Insurance 

14,046 

149,682 

20^501 

18^635 

90.9 

42,477 

284,201 

669.1 

London  Guarantee  &  Accident  

13^566 

L284 

9.5 

London  &  Lancashire  Guarantee  &  Accident  

9,783 

14,139 

144.5 

London  &  Lancashire  Insurance 

—  164 

London  &  Midland  

10,071 

6,280 

62.4 

Lumbermen's  ^lutual  Casualty 

7,724 

2,238 

29.0 

16|057 

3^943 

24.6 

A^ercan ttlc  &  Oeneral  Reinsurance 

25  299 

4  632 

18.3 

24|065 

4^32 

19.2 

Munich  Reinsurance 

376 

280 

74.5 

Munich  Reinsurance  of  Canada 

376 

280 

74.5 

-328 

1,742 

16 

-4 

North  British  &  Mercantile  

3.829 

34 

.9 

6,056 

501 

8.3 

North  River  Insurance 

—  1,240 

1,108 

Norwich  Union  Fire 

16  571 

13,170 

79.5 

-62 

Ocean  Accident  &  Guarantee  

27,434 

4,558 

16.6 

Pearl  Assurance  

10,261 

6,155 

60.0 

Perth  Mutual  

1,084 

Phoenix  of  London  

24,611 

2,311 

9.4 

Phoenix  Insurance  of  Hartford  

961 

-103 

Pilot  

7,284 

269 

3.7 

Provident  Assurance 

1  059 

Prudential  Assurance  

6*256 

4,532 

72.4 

Railway  Passengers 

438 

—46 

Reliance  Insurance  of  Canada   

474 

-70 

Royal  Exchange 

14,824 

5,482 

37.0 

Royal  Insurance 

4693  7 

43,256 

92.2 

St  Paul  Fire  &  IVIarme 

158 

239 

151 .3 

vScottish  &  York  Insurance  

759 

15 

2.0 

Scottish  Canadian  

1,195 

vScottish  Metropolitan  

14 

Security  Mutual  Casualty  

3,311 

99 

3.0 

Sun  Insurance  Office  

4,069 

12,528 

307.8 

Swiss  Reinsurance  

2,178 

2,372 

108.9 

Toronto  General  

28,055 

5.220 

18.6 

Travelers  Indemnity  

77,601 

39,979 

51.5 

Union  of  Canton  

10,605 

971 

9.2 

United  States  Fidelity  &  Guaranty  

362,928 

144.645 

39.9 

United  States  Fire  

101 

Waterloo  Mutual  

8,853 

555 

6.3 

1,792 

-105 

37,176 

11,965 

32.2 

Western  Surety  

72 

World  Marine  &  General  

260 

Yorkshire  

2,183 

7,673 

2,445 

31.9 
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TABLE  XI.     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 

GUARANTEE— FIDELITY  (ConcI'd) 


Companies 

IN  ET 

Premiums 
Written 

IN  ET 

Losses 
Incurred 

Ratio 
Net  Losses 
Incurred  to 
Net  Premiums 
Written 

OTHER 

ft 

or 

Connecticut  Fire  (Unlicensed)  

145 

-58 

Co-operative  Insurance  (Unlicensed)  

-4,119 
8,883 
-142,516 
10,142 

38,833 
2,320 

Indemnity  Ins.  of  North  America  (Unlicensed).... 
Nationwide  Mutual  Insurance  Co.  (Unlicensed).... 

26.1 

6,663 

65.7 

2,444,813 

1,359,207 

55.6 

Totals  for  1960  

2,229,702 

482,929 

21.7 

2,422,300 

1,376,000 

56.8 

2,392,950 

1,568,077 

65.5 

Totals  for  1957  

2,067,629 

672,106 

32.5 

11,557,394 

5,458,319 

47.2 

GUARANTEE— SURETY 


Acadia  

Aetna  Casualty  &  Surety  

Aetna  Insurance  

Agents  General  

Alliance  Assurance  

American  Surety  

Anglo-Scottish  

British  America  

British  Canadian  

British  Empire  

Caledonian-Canadian  

Caledonian  Insurance  

Cambrian  Insurance  

Canada  Accident  &  Fire  

Canada  Security  

Canadian  Fire  

Canadian  General  

Canadian  Indemnity  

Canadian  Mercantile  

Canadian  Reinsurance  

Canadian  Surety  

Casualty  Co.  of  Canada  

Century  Insurance  

Citadel  Insurance  

Commerce  General  

Consolidated  Fire  

Continental  Insurance  

Dominion  of  Canada  General  

Dominion  Insurance  

Economical  Mutual  

Employers'  Liability  

Employers'  Mutual  Liability  

Employers'  Reinsurance  

Federal  Fire  

Federal  Insurance  

Federated  Mutual  Implement  &  Hardware. 

Federation  Insurance  

Fidelity  &  Casualty  of  New  York  

Fidelity  Insurance  of  Canada  

Fidelity-Phenix  

Fireman's  Fund  

Firemen's  Insurance  

General  Accident  of  Canada  

General  Security  

Glens  Falls  

Global  General  

Global  Reinsurance  


30,676 
-14,934 
13,076 
90 
1,974 
78,748 
2,424 
30,574 
5,710 
6,747 
188 
705 
93 
3,324 
1,609 
12,339 
186,584 
123,454 
4,024 
15,634 
306,418 
16,132 
5,496 
285 
4,024 
5,450 
10 

64,526 
215,777 
48,405 
126,609 
6,382 
12,267 
5,839 
37,376 
90 
44,551 
602 
57,601 
2.246 
9,037 
153,747 
96,368 
8 

7,586 
1,388 
4,461 


22,871 
85,318 
6,642 
-52,918 
-6,052 

13304 


89,997 

-2,576 
895 
-40 
39,285 
177,138 

-4,360 
2,319 
6.960 


STATISTICAL  TABLES  FOR  1961 


233 


TABLE  XI.     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 

GUARANTEE— SURETY  (Cont'd) 


Companies 

Net 
Premiums 
Written 

Net 
Losses 
Incurred 

Ratio 
Net  Losses 
Incurred  to 
Net  Premiums 
Written 

$ 

1,906 
43,508 
1,603 

-26 
176,716 
941 
17,970 
30,470 
9,197 
21,883 
14,307 
1,994 
11,951 
384 
82,798 
188 
15,283 
1,891 
3,396 
25,588 
108,910 
3,577 
219 
13,247 
33,872 
44,652 
38,775 
10 
365 
72 
73 
339 
31,108 
353 
4,358 
2,563 
52,041 
1 1 ,263 
6,258 
2,064 
63,641 
2,208 
17,837 
9,079 
330 
1,159 
29,257 
7,905 
468 
8 

4,009 
48 
2,188 
2,104 
152,659 
10,208 
286,788 
5,861 
872,746 
12,519 
10,339 
8,174 
46,095 
24,728 
10 
71 

$ 

% 

Gore  Mutual  

-465 

Great  American  Insurance  

-83 
195,167 
25 
569 
19 
800 

110.4 
2.7 
3.2 
.1 
8.7 

Home  Insurance  

5,000 

34.9 

1,501 

12.6 

Imperial  Insurance  Office  

1,283 
6 

-6,800 

1.5 
3.2 

Legal  &  General  

London  Guarantee  &  Accident  

-36,565 
-1,417 
1 ,069 
4,853 

London  &  Lancashire  Guarantee  &  Accident  

London  &  Midland  

29.9 

Marine  Insurance  

Maryland  Casualty  

Mercantile  &  General  Reinsurance  

24,142 
16,740 

54.1 
43.2 

Merit  Insurance  

Missisquoi  &  Rouville  

Munich  Reinsurance  of  Canada  

Niagara  Fire  

North  American  Reinsurance  

North  British  &  Mercantile  

60 
950 
222 
11,780 
-2,588 
-5,858 

17.0 
21.8 
8.7 
22.6 

North  River  Insurance  

Norwich  Union  Fire  

Ocean  Accident  &  Guarantee  

Pearl  Assurance  

Perth  Mutual  

Phoenix  of  London  

-65,818 
490 

22.2 

Provident  Assurance  

Prudential  Assurance  

Railway  Passengers  

15 

4.5 

Royal  Exchange  

51,029 

174.4 

Royal  Insurance  

St.  Paul  Fire  &  Marine  

29 

6.2 

Scottish  Canadian  

1 .950 

48.6 

Scottish  Metropolitan  

Sun  Insurance  Office  

Swiss  Reinsurance  

2.139 
49.758 

101.7 
32.6 

Toronto  General  

Traders  General  Insurance  

Travelers  Indemnity  

342,633 
835 
-48,663 

119.5 
14.2 

United  .States  Fidelity  &  Guaranty  

United  States  Fire  

Waterloo  Mutual  

42 
19,326 
7,073 

.4 

236.4 
15.3 

Wellington  Fire  

Western  

Yorkshire  
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TABLE  XI.     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 


(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 
GUARANTEE— SURETY  (Concl'd) 


COMPANIES 

Net 
Premiums 
Written 

Mitt 
IN  ET 

Losses 
Incurred 

Ratio 

Net  Losses 
Incurred  to 
Net  Premiums 
Written 

OTHER 

or 
/o 

495 

General  Reinsurance  (Unlicensed)  

Indemnity  Ins.  of  North  America  (Unlicensed).... 

48,284 
-27,844 

127 

.3 

Totals  for  1961  

4,143,161 

970,065 

23.4 

Totals  for  1960  

3,808,495 

1,266,708 

33.3 

Totals  for  1959  

3,962,349 

923,913 

23.3 

Totals  for  1958  

3,663,203 

427,514 

11.7 

Totals  for  1957  

2.916,145 

964,163 

33.1 

Totals  —  5  Years  

18,493,353 

4,552,363 

24.6 

HAIL 


Agents  General  

48,237 

14,258 

29.6 

65,700 

13,649 

20.8 

Anglo  Canada  Fire  &  General  

713,430 

206,276 

28.9 

30,019 

19,628 

65.4 

256,613 

58.096 

22.6 

Fidelity-Phenix  

45 

Florists'  Mutual  

18,567 

3,223 

17.4 

143,966 

49,337 

34.3 

65,345 

20,246 

31.0 

46,473 

85,515 

20,611 

24.1 

74,281 

14,339 

19.3 

Reliance  Insurance  of  Canada  

25,221 

4,506 

17.9 

347,580 

53,122 

15.3 

Upper  Canada  Insurance  

45,391 

13,346 

29.4 

OTHER 

20,597 

3,680 

17.9 

223,730 

48,568 

21.7 

Totals  for  1961  

2,210,710 

542,885 

24.6 

2,173,269 

676,146 

31.1 

1,588,847 

1,209,289 

76.1 

Totals  for  1958  

1,698,333 

482,967 

28.4 

Totals  for  1957  

1,454,760 

1,863,642 

128.1 

9,125,919 

4,774,929 

52.3 

INLAND  TRANSPORTATION 

20,653 

7,333 

35.5 

14,961 

1,000 

6.7 

65,038 

27.866 

42.8 

Affiliated  F.M  

319 

183 

57.4 

1,251 

1.990 

159.1 

22,094 

8,131 

36.8 

4,018 

-4,295 

20,437 

7,240 

35.4 

49,163 

12.104 

24.6 
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TABLE  XI.     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 


(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 

INLAND  TRANSPORTATION  (Cont'd) 


Ratio 

Net 

Net 

Net  Losses 

Companies 

Premiums 

Losses 

Incurred  to 

Written 

Incurred 

Net  Premiums 

Written 

$ 

$ 

% 

511 

—34 

American  Surety   

6,878 

375 

5.5 

19,370 

7,057 

36.4 

Anglo  Canada  

7,040 

432 

6.1 

119 

-2 

Atlas  

2,552 

201 

7.9 

3,010 

-4 

Baltica  Insurance  

1,608 

614 

38.2 

Beaver  Insurance   

683 

169 

24.7 

347 

7,722 

9,185 

118.9 

-2,418 

4,466 

109,848 

42,571 

38.8 

British  Aviation   

219 

458 

179 

39.1 

3,520 

895 

25.4 

British  Oak  

-15 

-1,500 

British  Traders   

147 

Caledonian-Canadian  

300 

80 

26.7 

Caledonian  Insurance  

1,127 

299 

26.5 

165 

80 

48.5 

Camden  Fire  

706 

381 

54.0 

3,709 

10 

.3 

3,379 

1,312 

38.8 

1,245 

-120 

Canadian  Fire  

1,415 

1,982 

140.1 

14,799 

4,817 

32.5 

8,692 

2,751 

31.6 

Canadian  Mercantile  

323 

242 

74.9 

478 

-69 

22,590 

4,185 

18.5 

4,596 

387 

8.4 

Car  &  General  

1,233 

22 

1.8 

30 

268 

-19 

4,529 

-9 

323 

242 

74.9 

Commercial  Union  

5,595 

4,391 

78.5 

Consolidated  Fire  &  Casualty  

2,950 

929 

31.5 

Continental  Casualty  

14,584 

158 

1.1 

Continental  Insurance  

101,677 

44,162 

43.4 

Co-operators  Insurance  

41,941 

9,568 

22.8 

5,023 

2,978 

59.3 

Cornhill  Insurance  

4,784 

9,775 

204.3 

Coronation  Insurance  

55,280 

51,250 

92.7 

Dominion  Insurance  

7,955 

523 

6.6 

Eagle  Star  

810 

109 

13.5 

Economical  (Mutual)  

58,307 

2,512 

4.3 

Employers'  Liability  

4,536 

571 

12.6 

English  &  American  

1,236 

532 

43.0 

Essex  &  Suffolk  

250 

34 

13.6 

Federal  Fire  

3,143 

995 

31.7 

Federal  Insurance 

44,129 

2,043 

4.6 

Federation  Insurance 

1,743 

Fidelity  &  Casualty  

3,213 

2,739 

85.2 

Fidelity-Phenix  

6,164 

6,261 

101.6 

Fire  Insurance  Co.  of  Canada 

203 

Fireman's  Fund  

40,248 

13,160 

32.7 

24,542 

10,288 

41.9 

General  Accident  of  Canada  

3,583 

3,642 

101.6 

General  Accident,  Fire  &  Life  

4,873 

-1,267 

General  Insurance  

20,981 

184 

.9 

43 

Gibraltar  Insurance  

2,832 

Glens  Falls  

9,355 

8,664 

92.6 

2,505 

233 

9.3 

10,317 

2,754 

26.7 

Globe  Indemnity  

2,632 

2,179 

82.8 

Gore  Mutual  

17,322 

-187 

16,536 

-1,083 

27,131 

19,082 

70.3 

Great  Lakes  Reinsurance  

2,003 

566 

28.3 

Guarantee  Co.  of  North  America  

-808 

-3,765 

1,487 

358 

24.1 

236 


ANNUAL  REPORT  — SUPERINTENDENT  OF  INSURANCE 


TABLE  XI.     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 
INLAND  TRANSPORTATION  (Cont'd) 


Ratio 

Net 

Net 

Net  Losses 

Companies 

Premiums 

Losses 

Incurred  to 

Written 

Incurred 

Net  Premiums 

Written 

$ 

$ 

% 

  j  •  t  r   i 

1  1 ,643 

3,084 

26.5 

Guildhall  

12,737 

3,215 

25.2 

15,585 

7,574 

48.6 

322 

6,626 

15,995 

1,304 

8.2 

237,864 

87,267 

36.7 

TT  ^    TT\;    „    o     TV  yf        *  _ 

8,371 

6,480 

77.4 

73,192 

14,066 

19.2 

2,632 

2,179 

82.8 

977 

515 

52.7 

951 

515 

54.2 

53,946 

18,623 

34.5 

300 

Law,  Union  &  Rock  

1,230 

859 

69.8 

Legal  &  General  

3,578 

1,338 

37.4 

Liverpool  &  London  &  Globe  

4,680 

3,713 

79.3 

354,397 

255,761 

72.2 

84 



15,281 

2,665 

1 7.4 

312 

1,164 

373.1 

60 

T  J  /"A                            j                Q        A             *J  . 

3,464 

1 ,222 

35.3 

London  &  Lancashire  Guarantee  &  Accident  

4,752 

3,899 

82.0 

30,958 

1 1 ,758 

38.0 

London  &  Midland  

7,320 

41 

.6 

352 

16,745 

2,684 

16.0 

397 

—  105 

34,859 

18,343 

52.6 

Maryland  Casualty  

560 

 - 

10,574 

—440 

9,985 

— 440 

Mercantile  Insurance  

192 

3 

Merchants  Marine  

664 

2,035 

306.5 

Merit  Insurance  

27,22 1 

14,002 

51 .4 

Missisquoi  &  Rouville  

6,458 

575 

8.9 

Motor  Union  

822 

43 

5.2 

Munich  Reinsurance  

2,777 

860 

•j  t  n 
ol.u 

2,777 

1,155 

41.6 

Mutual  Boiler  &  Machinery  

941 

National  Fire  &  Casualty  

50 

437 

1 1 

L.o 

4,266 

627 

14.7 

9,429 

—35 

1 4,826 

1 5,286 

4,824 

1,737 

36.0 

4,540 

1 ,342 

29.6 

6,665 

10,210 

1 53.2 

North  River  

34,390 

13,241 

38.5 

2 1 ,663 

11,368 

52  5 

497 

135 

z  /  .z 

16,571 

8,223 

49.6 

538 

326 

60.6 

23,842 

|(  DM 

66.3 

1 , 1 48 



1 ,893 

— 456 

119 

-4 

544 

48 

8.8 

17 

16,102 

4,094 

25.4 

2,613 

301 

11.5 

Perth  Mutual  Fire  

72 

44,747 

15,888 

35.5 

13,085 

3,456 

26.4 

Pilot  

6,697 

308 

8 
176 

2.6 

1,637 

10.8 

1,435 

-207 

13,675 

-2,367 

1.558 

570 

36.6 

4,772 

913 

19.1 

6,439 

2,067 

32.1 

18,863 

37.312 

197.8 
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TABLE  XI.     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 


(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 

INLAND  TRANSPORTATION  (Concl'd) 


Ratio 

Net 

Net 

Net  Losses 

Companies 

Premiums 

Losses 

Incurred  to 

Written 

Incurred 

Net  Premiums 

Written 

$ 

$ 

% 

Reliance  Marine  

50,019 

18,723 

37.4 

8,627 

5,694 

66.0 

13,527 

6,770 

50.0 

St.  Paul  Fire  &  Marine  

41,389 

16,151 

39.0 

Saskatchewan  Mutual  

4,062 

2,787 

761 

27.3 

Scottish  Canadian  

936 

Scottish  Metropolitan  

551 

20 

3.6 

Scottish  Union  

4,601 

1,785 

38.8 

Sea  Insurance  

1,393 

146 

230 

416 

180.9 

794 

429 

54.0 

22,995 

5,841 

25.4 

Stanstead  &  Sherbrooke  (Mutual)  

651 

458 

70.4 

72 

51 

70.8 

1,946 

522 

26.8 

7,138 

1,618 

22.7 

3,784 

679 

17.9 

1,962 

2,572 

131.1 

Tokio  Marine  &  Fire  

9,773 

4,489 

45.9 

12,108 

3,941 

32.5 

6,719 

2,172 

32.3 

38,755 

38,367 

99.0 

1,241 

125 

10.1 

116,060 

39,601 

34.1 

Union  Marine  &  General  

4,626 

1,045 

22.6 

171 

163 

95.3 

822 

130 

15.8 

280 

32 

11.4 

United  States  Fidelity  &  Guaranty  

1,611 

-11 

United  States  Fire  

34,563 

13,154 

38.1 

Unity  Fire  &  General  

1,218 

-291 

Universal  Reinsurance  

3,370 

588 

17.4 

30,677 

15,153 

49.4 

Victoria  Insurance  

15 

Victory  Insurance  

12,730 

2,208 

17.3 

Washington  General  

18,328 

8,420 

45.9 

Waterloo  Mutual  

13,684 

3,473 

25.4 

Wawanesa  Mutual  

5,296 

222 

4.2 

4,407 

1,392 

31.6 

Westchester  Fire. 

68,767 

26,314 

38.3 

170,278 

63,669 

37.4 

World  Auxiliary  

3 

263 

World  Marine  &  General 

1,806 

228 

12.6 

York  Fire  &  Casualty  

5,733 

3,682 

64.2 

Yorksh  ire 

2  745 

—  1,008 

Zurich  Insurance  

23^06 

5 ',653 

24.0 

OTHER 

477 

43 

9.0 

Connecticut  Fire  (Unlicensed) 

3  205 

1,688 

52.7 

Co-operative  Insurance  (Unlicensed)  

'795 

19 

2.4 

General  Reinsurance  (Unlicensed)  

333 

305 

28 

9.2 

Nationwide  Mutual  Ins.  Co.  (Unlicensed)  

30,599 

8,491 

27.7 

Northeastern  Insurance  (Unlicensed)  

1,146 

-424 

Totals  for  1961  

3,026,527 

1,255,129 

41.5 

Totals  for  1960  

2,927,627 

687,549 

23.5 

Totals  for  1959  

3,151,497 

1,201,297 

38.1 

Totals  for  1958  

3,741,205 

1,667,409 

44.6 

Totals  for  1957  

3,738,929 

3,152,473 

84.3 

Totals  —  5  Years  

16,585,785 

7,963,857 

48.0 
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TABLE  XL     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 
LIVESTOCK 


Ratio 

Net 

Net 

Net  Losses 

Companies 

Premiums 

Losses 

Incurred  to 

Written 

Incurred 

Net  Premiums 

Written 

$ 

$ 

% 

7,318 

3,878 

53.0 

Hartford  Live  Stock  

22,821) 

12,020 

52.7 

140 

1,000 

714.3 

Lloyd's  

211,784 

90,364 

42.7 

2,369 

St.  Paul  Fire  &  Marine  

39,978 

18,279 

45.7 

35,473 

19,012 

53.6 

Totals  for  1961  

319,882 

144,553 

45.2 

Totals  for  1960  

295,123 

203,184 

68.8 

Totals  for  1959  

162,522 

199,376 

122.7 

Totals  for  1958  

259,307 

99.080 

38.2 

Totals  for  1957  

155,438 

78,566 

50.5 

Totals  —  5  Years  

1,192,272 

724.759 

60.8 

MARINE 

28,767 

10.715 

37.2 

52,126 

2.066 

4.0 

25,895 

16,738 

65.0 

318 

17,730 

1,015 

6.0 

21,189 

16,545 

78.1 

2,424 

-370 

19,637 

15,647 

80.0 

109,065 

57,394 

53.0 

12,937 

4,437 

34.3 

793 

30,289 

9,592 

32.0 

1,757 

553 

32.0 

23,465 

6,859 

29.2 

129,791 

93,403 

72.0 

18 

1,653 

1,616 

98.0 

126 

15,878 

9,526 

60.0 

8,459 

8,681 

102.6 

50,806 

29,617 

58.3 

12,937 

2,969 

22.9 

-1,799 

284 

96,541 

8,581 

8.9 

41,418 

12,011 

29.0 

23,817 

7,831 

32.9 

75,229 

55,041 

73.2 

69,249 

32,587 

47.1 

Fidelity-Phenix  

47,600 

12,152 

25.5 

55,985 

34,151 

61.0 

356 

370 

103.9 

340 

732 

215.3 

Glens  Falls  

9.568 

-447 

4,034 

2,763 

68.5 

12,624 

6.364 

50.4 

528 

23,817 

300 

1.3 

8,271 

1,024 

12.4 

3,067 

511 

16.7 

191,236 

106.742 

55.8 

31,755 

6,230 

19.6 

349,058 

203,189 

58.2 

44,672 

27,315 

61.1 

546 

1,033 

189.2 

4,914 

2.105 

42.8 

1,089 

1.448 

133.0 

21,433 

9,520 

44.4 

STATISTICAL  TABLES  FOR  1961 


239 


TABLE  XI.     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 

MARINE  (Concl'd) 


Ratio 

Net 

Net 

Net  Losses 

Companies 

Premiums 

Losses 

Incurred  to 

Written 

Incurred 

Net  Premiums 

Written 

$ 

$ 

% 

3,692 

2,502 

67.8 

585 

25,701 

2,164 

1,657 

76.6 

45,864 

3,537 

7.7 

877 

918 

104.7 

88,869 

61,005 

68.6 

4,653 

-200 

946 

—808 

21 ,937 

8,352 

38.1 

8,581 

3,012 

98,187 

28,675 

29.2 

Niagara  Fire  

1,307 

—261 

North  British  &  Mercantile  

—  1 

North  River  

74,745 

61,515 

82.3 

—  694 

773 

95,514 

53,207 

55.7 

32,415 

9,456 

29.2 

28,388 

4,799 

16.9 

21,827 

4,232 

19.4 

6,354 

1,330 

20.9 

Phoenix  of  Hartford  

31,755 

10,680 

33.6 

Providence  Washington  

—676 

Prudential  Assurance  

—3,012 

491 

23,786 

2,535 

i  n  7 

1U.  / 

Reliance  Marine  

58,051 

40,146 

69.2 

Royal  Exchange  

95,461 

48,966 

51 .3 

Royal  Insurance  

9,283 

15,203 

163.8 

St.  Paul  Fire  &  Marine  

13,061 

9,374 

71.8 

Scottish  &  York  Insurance  

1,554 

Sea  Insurance  

490 

-32 

1,693 

323 

19.1 

70,368 

29,682 

42.2 

31,755 

10,903 

34.3 

1,377 

1,441 

104.6 

Tokio  Marine  &  Fire  

13,162 

10,927 

83.0 

12,966 

8,391 

64.7 

381,340 

36,604 

9.6 

294,526 

118,906 

40.4 

United  States  Fire  

68.045 

38,484 

56.6 

24,298 

17,685 

72.8 

81,135 

55.800 

68.8 

194,704 

134,429 

69.0 

World  Marine  &  General  

455 

516 

113.4 

OTHER 

Connecticut  Fire  (Unlicensed)  

2,790 

239 

8.6 

—  1 ,184 

Nationwide  Mutual  Insurance  Co.  (Unlicensed).... 

7,611 

1,422 

18.7 

Totals  for  1961  

3,634.129 

1,679,640 

46.2 

Totals  for  1960  

3,274,195 

1.550,396 

47.4 

Totals  for  1959  

3,235,299 

1,825,057 

56.4 

Totals  for  1958  

3.017,015 

1,445,609 

47.9 

Totals  for  1957  

3.027,429 

2,036,472 

67.3 

Totals  —  5  Years  

16,188,067 

8,537,174 

52.7 

PERSONAL  PROPERTY 


Acadia  

146,529 

65,760 

44.9 

Aetna  Casualty  &  Surety  

50,185 

1,623 

3.2 

439,856 

177,755 

40.4 

70,334 

40,447 

57.5 
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TABLE  XL     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 


(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 

PERSONAL  PROPERTY  (Cont'd) 


Ratio 

Net 

Net 

Net  Losses 

Companies 

Premiums 

Losses 

Incurred  to 

Written 

Incurred 

Net  Premiums 

Written 

$ 

$ 

% 

59,047 

28,860 

48.9 

65,496 

46,349 

70.8 

114,511 

20,790 

18.2 

Alpina  

56,295 

25,518 

45.3 

2,023 

394 

19.5 

205,034 

217,791 

106.2 

American  National  

6,875 

2,472 

36.0 

American  Surety  

27,270 

9,343 

34.3 

American  Union  

81,353 

38,513 

47.3 

29,797 

27,055 

90.8 

Anglo-Scottish  

7,894 

2,696 

34.2 

54,003 

8,415 

15.6 

Baloise  Marine  

10,983 

6,1 1 1 

55.6 

Baltica  Insurance  

32,201 

16,1 12 

Beaver  Insurance  

52,394 

17,122 

32.7 

Bee  Insurance  (L'Abeille  Societe  Anonyme)  

2,023 

1 ,536 

75.9 

46,867 

47,178 

100.7 

— 2,060 

— 11 ,369 

British  America  

460,071 

200,696 

43.6 

32,331 

8,663 

26.8 

6,856 

3,661 

C7  A 
JJ.'i 

British  Crown  

3,437 

3,034 

88.3 

37,665 

10,396 

LI  Si 

2,198 

S7 

2.6 

57,205 

34,564 

60  4 

British  Oak  

10,548 

13,845 

ljl.J 

33,229 

15,577 

46  9 

7,941 

3,246 

40  9 

28,036 

1 1 ,061 

7Q  C 

JV.o 

Calvert  Fire  

32,921 

19,697 

oy.o 

—  581 

2,064 

Camden  

29,225 

8,341 

28  5 

/  o.UOo 

51  552 

68.7 

Canada  Security  

55,742 

ii  ■}  no 

48.8 

Canadian  Commerce  

1 6 

Canadian  Equity  

33,782 

i  7  c\n 

50.4 

Canadian  Fire  

61 ,854 

46.1 

167,435 

63  645 

38.0 

Canadian  Home  

4,808 

o,4jj 

71 .9 

111  7flA 
lJ3,  IK)'* 

29  989 

22.4 

14,990 

4,547 

30.3 

o.vuo 

1  458 

24.7 

28S  557 

138  024 

48.7 

Canadian  Surety  

60,5 1 8 

22  826 

37.7 

Car  &  General  

1 6,348 

7  625 

46.6 

78,1 14 

26  073 

33.4 

19,1 45 

5  750 

30.0 

302  522 

99071 

32J 

14,775 

4,358 

29.5 

1 2  466 

6,186 

49.6 

16,001 

4  628 

28.9 

85,22 1 

39  296 

46.1 

22,034 

10,134 

46.0 

/-%  1  ■  1     .  ^  J    T7\  •  o     s~\              1  , 

77,470 

1A   1  07 

31 .2 

27,427 

5  854 

21.3 

216,408 

97  853 

45.2 

— 702 

 5 

1 ,652 

348 

21.1 

76,050 

41,060 

54!() 

39,080 

15,263 

39.1 

312,457 

104,292 

33.4 

207,698 

58,690 

28.3 

Eagle  Star  

19,945 

8,103 

40.6 

276,664 

120,823 

43.7 

365 

260,035 

102,388 

39.4 

24,521 

18,877 

77.0 

6,788 

1,064 

15.7 

-1,300 

441 

83,152 

25,925 

31.2 

303,621 

107,148 

35.3 

183,537 

78,479 

42.8 

50,632 

17,133 

33.8 

7,766 

-6,539 
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TABLE  XI.     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 

PERSONAL  PROPERTY  (Cont'd) 


Companies 


Net 
Premiums 
Written 


Net 
Losses 
Incurred 


Fidelity-Phenix  

Fire  Insurance  Co.  of  Canada  

Fireman's  Fund  

Firemen's  Insurance  Co  

General  Accident  of  Canada  

General  Accident  Fire  &  Life  

General  Insurance  

General  Security  

Gibraltar  Insurance  

Glens  Falls  

Global  General  

Global  Reinsurance  

Globe  Indemnity  

Gore  Mutual  

Granite  State  Insurance  

Great  American  Insurance  

Great  Eastern  

Great  Lakes  Reinsurance  

Guarantee  Co.  of  North  America  

Guardian  Assurance  

Guardian  of  Canada  

Guildhall  

Halifax  

Hanover  Insurance  

Hartford  Fire  

Helvetia  Swiss  Fire  

Home  Fire  &  Marine  

Home  Insurance  

Hudson  Bay  

Imperial  Guarantee  &  Accident  

Imperial  Insurance  Office  

Indemnity  Marine  

Insurance  Co.  of  North  America  

Insurance  Corp.  of  Ireland  

Law,  Union  &  Rock  

Legal  &  General  

Liberty  Mutual  Fire  

Liberty  Mutual  Insurance  

Liverpool  &  London  &  Globe  

Lloyd's  

Lombard  Insurance  

London  Assurance  

London-Canada  

London  &  County  

London  Guarantee  &  Accident  

London  &  Lancashire  Guarantee  &  Accident 

London  &  Lancashire  Insurance  

London  &  Midland  

London  &  Scottish  

Lumbermen's  Mutual  Casualty  

Marine  Insurance  Co  

Maryland  Casualty  

Mercantile  &  General  Reinsurance  

Mercantile  &  General  Reinsce.  of  Canada.. 

Mercantile  Insurance  

Merchants  Fire  Assurance  

Merchants  Fire  Insurance  

Merchants  Marine  

Merit  Insurance  

Missisquoi  &  Rouville  (Mutual)  

Motor  Union  , 

Munich  Reinsurance  

Munich  Reinsurance  of  Canada  

National  Employers'  Mutual  

National  Fire  &  Casualty  

National  Union  

New  Hampshire  Insurance  

New  India  

New  York  Fire  

New  York  Underwriters  

New  Zealand  Insurance  

Niagara  Fire  

Nordisk  Reinsurance  

North  American  General  


47,026 
37,900 
558,031 
225,113 
191,787 
74,211 
38,893 
10,905 
19,808 
55,700 
89,191 
417,217 
43,581 
208,469 
16,439 
222,299 
235 
12,699 
-1,863 
55,526 
89,806 
56,592 
169,203 
15,067 
283,251 
7,059 
49,252 
507,503 
43,581 
70,310 
37,088 
24,218 
443,764 
3,255 
43,418 
53,163 
23,770 
167,137 
94,773 
489,922 
1,349 
111,819 
34,674 
4,469 
24,422 
18,120 
431,051 
97,437 
12,060 
130,350 
3,824 
7,940 
89,524 
62,382 
2,631 
157 
1,487 
27,262 
227,278 
31,301 
11,147 
32,847 
32,033 
133 
2,427 
4,381 
19,804 
12,869 
239 
133,835 
35,836 
46,555 
43,760 
3,049 


49,235 
10,837 
392,537 
124,426 
59,292 
22,610 
31,509 

2,198 

7,983 
21,058 
37,642 
190,965 
19,828 
59,883 

9,957 
79,915 
500 

8,541 

7,196 
18,462 
51,999 
16,729 
73,700 
12,944 
123,774 

2,040 
13,690 
314,233 
19,828 
17,327 
16,627 
10,990 
252,713 

1,498 
35,808 
28,849 
-9,008 
-81,074 
43,953 
657,548 

1,201 
46,974 
12,036 

2,178 
10,960 

8,052 
193,817 
40,270 

4,617 
58,754 

—330 

4,616 
37,069 
30,717 

2,865 
110 

3,627 
11,727 
104,808 

5,541 

5,083 
18,035 
17,505 

545 
3,991 
14,687 
10,029 

""45^227 
33,323 
61,024 
24,749 
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TABLE  XI.     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 

PERSONAL  PROPERTY  (Cont'd) 


Companies 


North  American  Reinsurance  

North  British  &  Mercantile  

North  River  

Northern  Assurance  

Northwestern  National  

Norwich  Union  Fire  

Occidental  Fire  

Ocean  Accident  &  Guarantee  

Old  Colony  Insurance  

Old  Republic  Insurance  

Olympic  Insurance  

Orion  Insurance  

Pacific  Coast  Fire  

Pacific  Insurance  

La  Paix  General  Insurance....  

Palatine  Insurance  

Patriotic  Assurance  

Pearl  Assurance  

Peerless  Insurance  

Perth  Mutual  Fire  

Phoenix  of  London  

Phoenix  of  Hartford  

Pilot  

Planet  Assurance  

Portage  la  Prairie  (Mutual)  

Providence  Washington  

Provident  Assurance  

Provincial  Insurance  

Prudential  Assurance  

Quebec  Fire  

Railway  Passengers  

Reinsurance  Corporation  

Reliance  Insurance  of  Canada  

Reliance  of  Philadelphia  

Reliance  Marine  

River  Thames  

Royal  Exchange  

Royal  Insurance  

St.  Paul  Fire  &  Marine  

Saskatchewan  Mutual  

Scottish  &  York  Insurance  

Scottish  Canadian  

Scottish  Insurance  

Scottish  Metropolitan  

Scottish  Union  

Sea  Insurance  

Security  Insurance  of  New  Haven... 

Security  Mutual  Casualty  

Security  National  

Service  Fire  Insurance  

Simcoe  &  Erie  General  

Skandia  Insurance  

Skandinavia  Insurance  

Springfield  Insurance  

Stanstead  &  Sherbrooke  (Mutual)... 

State  Farm  Fire  &  Casualty  

Sterling  Insurance  

Storebrand  Insurance  

Sun  Insurance  Office  

Swiss  Reinsurance  

Switzerland  General  

Tokio  Marine  &  Fire  

Toronto  General  

Traders  General  

Transportation  Fire  &  Casualty  

Travelers  Indemnity  

Union  Assurance  Society  

Union  of  Canton  

Union  Reinsurance  

United  British  

United  Canada  

United  Provinces  Insurance  

United  States  Fidelity  &  Guaranty. 
United  States  Fire  


Net 
Premiums 
Written 


34,246 
207,025 
96,557 
139,304 
-6,998 
286,074 
28,491 
441,380 
451 
-24 
15,682 
30,220 
7,894 
-7,185 
70 
5,128 
5,354 
99,643 
22,320 
63,118 
316,999 
193,633 
157,143 
5,156 
1,316 
1,085 
18,307 
14,288 
281,497 
478 
33,869 
51,540 
90,986 
246,542 
130,919 
-5 
100,951 
239,384 
347,912 
17,837 
1,679 
29,963 
44,820 
8,991 
79,143 
41,681 
681 
27,815 
2,513 
860 
7,377 
23,669 
12,505 
225,928 
38,169 
36,042 
4,218 
39,794 
134,211 
39,271 
33,896 
27,249 
136,993 
26,825 
162 
272,394 
31,544 
517,278 
18,091 
10,412 
5,839 
1,666 
73,252 
113,811 


Net 
Losses 
Incurred 


15,796 
92,536 
66,310 
56,462 
20,916 
146.332 
9,515 
214,014 
-1,116 
387 
1,657 
10,033 
2,585 

I,  313 

4^208 
2,140 
39,370 
3,978 
29,300 
143,472 
55,365 
67,789 
2,240 
1,546 
59 
6,348 
3,791 
159,548 

9419 
27.864 
35,818 
61.413 
63,498 
4 

45.743 
108,931 
164,921 
16,730 
31 
8,354 
12,307 
5,990 
39,306 
11,492 
632 
5,995 
2,273 

251 
13,571 
7,428 
110,092 
8,699 
6,472 
950 
23,523 
65,756 
23,384 
8,628 
18,716 
52,073 
42,849 

101,618 
12,484 
256,020 

II,  401 
4,798 
1,272 

517 
14,594 
79,170 


Ratio 

Net  Losses 
Incurred  to 
Net  Premiums 
Written 


46.1 
44.7 
68.7 
40.5 

5L2 
33.4 
48.5 


10.6 
33.2 
32.7 


82.1 
40.0 
39.5 
17.8 
46.4 
45.3 
28.6 
43.1 
43.4 
117.5 
5.4 
34.7 
26.5 
56.7 

'"'lis 
54.1 
39.4 
24.9 
48.5 

45.3 
45.5 
47.4 
93.8 
1.8 
27.9 
27.5 
66.6 
49.7 
27.6 
92.8 
21.6 
90.4 

3A 
57.3 
59.4 
48.7 
22.8 
18.0 
22.5 
59.1 
49.0 
59.5 
25.5 
68.7 
38.0 
159.7 

37.3 
39.6 
49.5 
63.0 
46.1 
21.8 
31.0 
19.9 
69.6 
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TABLE  XI.     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 

PERSONAL  PROPERTY  (Concl'd) 


Net 

XT 

In  et 

IN  ET  L/OSSES 

COMPANIES 

Premiums 

Losses 

Incurred  to 

Written 

Incurred 

Net  Premiums 

Written 

$ 

$ 

% 

Unity  Fire  &  General  

2,317 

801 

34.6 

39,682 

21,418 

54.0 

7,424 

1,226 

16.5 

103,759 

60,254 

58.1 

51,097 

35,092 

68.7 

Q  4  O  CO 

zy,u  /  o 

34  3 

72  883 

32  762 

45  0 

Wellington  Fire  

1 16,180 

36*,296 

31.2 

180,678 

90,787 

50.2 

676,234 

301,806 

44.6 

5  040 

265 

5.3 

2 1  66^ 

4  298 

19.8 

3,448 

1,345 

39.0 

Yorkshire  

70,942 

36,751 

51.8 

Zurich  Insurance  

195,874 

76,435 

39.0 

OTHER 

-6,308 

1,152 

133 

26,446 

29,251 

110.6 

33,196 

32,726 

98.6 

-4,030 

736 

44 

-619 

Nationwide  Mutual  Insurance  Co.  (Unlicensed).... 

10,368 

1,061 

10.2 

9,380 

10,544 

112.4 

Northwestern  Mutual  (Unlicensed)  

131 

5 

Totals  for  1961  

20,119,784 

9,555,034 

47.5 

Totals  for  1960  

19,829,354 

8,379,665 

42.3 

Totals  for  1959  

18,749,675 

11,865,060 

63.3 

Totals  for  1958  

16,383,708 

8,619,419 

52.6 

Totals  for  1957  

14,379,970 

9,581,078 

66.6 

Totals  —  5  Years  

89,462,491 

48,000,256 

53.7 

PLATE  GLASS 


Acadia  

7,949 
33 
15,550 
1,905 
6,511 
9 

3,404 

42.8 

Aetna  Insurance  

Agents  General  

Alliance  Assurance  

Alpina  Insurance  

6,353 
980 

1,468 
146 

40.9 
51.4 
22.5 

American  Equitable  

57 

6 

10.5 

5,272 

3,359 

63.7 

245 

62 

25.3 

Anglo  Canada  Fire  &  General  

4,489 

2,931 

65.3 

497 

85 

17.1 

14,777 

2,322 

15.7 

1,941 

925 

47.7 

2,263 

1,511 

66.8 

1,438 

1,550 

107.8 

19,653 

9,001 

45.8 

3,903 

1,539 

39.4 

354 

343 

96.9 

British  Empire  

4,559 

1,847 

40.5 

2 

British  Northwestern  

British  Oak  

6,229 
9 
11 
939 

1,859 

29.8 

British  Traders  

410 

43.7 

244 


ANNUAL  REPORT  —  SUPERINTENDENT  OF  INSURANCE 


TABLE  XI.     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 
PLATE  GLASS  (Cont'd) 


Ratio 

Net 

Net 

Mitt  I 

CoMPANIICS 

PrEM  [UMS 

Losses 

Incurred  to 

Wk  i  i  1 1  ■ 

Incurred 

Net  Premiums 

X}  TTT  f."  NT 
Ww  Julian 

• 

m 
$ 

rrr 
% 

Caledonian  Insurance 

3,523 

1,536 

43.6 

Cambrian  Insurance 

380 

409 

107.6 

Canada  Accident  &  Fire 

6,007 

5,589 

93.0 

Canada  Security 

5,169 

910 

17.6 

Canadian  Equity 

6,619 

1 ,323 

20.0 

Canadian  Fire 

9,842 

3*.849 

39.1 

Canadian  General 

13,954 

6,278 

45.0 

Canadian  Home  Assurance 

2,359 

2,573 

109.1 

Canadian  Indemnity 

14*.157 

5*508 

38.9 

Canadian  Mercantile 

4,312 

2,419 

56.1 

Canadian  Provincial 

657 

549 

83.6 

Canadian  Reinsurance 

3,612 

1,1 18 

31.0 

Canadian  Surety 

1  1 ,106 

2,406 

21.7 

Car  &  General 

2,507 

977 

39.0 

Casualty  Co.  of  Canada   

7,889 

4,056 

51.4 

Centennial  Insurance 

751 

Central  Mutual 

2,796 

758 

27.1 

Century  Insurance 

630 

220 

34.9 

Citadel  Insurance 

1,325 

1,259 

95.0 

Commerce  General 

4,312 

2,419 

56.1 

Commercial  Union 

6,802 

3,468 

51.0 

Commonwealth  Insurance 

2,395 

755 

31.5 

Consolidated  Fire 

10,503 

4,337 

41.3 

Continental  Casualty 

4,092 

388 

9.5 

Continental  Insurance 

1 ,144 

249 

21.8 

Copenhagen  Reinsurance 

2,358 

530 

22.5 

Cornhill  Insurance 

2,685 

746 

27.8 

Dominion  of  Canada  General 

31,558 

16,224 

51.4 

Dominion  Insurance 

32,962 

5,387 

16.3 

Eagle  Star     

633 

1,134 

179.1 

Economical  Mutual 

53,837 

22,530 

41.8 

Employers'  Liability 

42,161 

9,293 

22.0 

Essex  &  Suffolk  Insurance 

34 

60 

176.5 

Federal  Fire 

1 1,253 

4,647 

41.3 

Federal  Insurance 

6,71 1 

4,484 

66.8 

Federated  Mutual  Implement  Hardware 

12,338 

9,766 

79.2 

Federation  Insurance 

5,416 

3,335 

61.6 

Fidelity  &  Casualty  Co.  of  New  York 

1,121 

240 

21.4 

Fidelity  Insurance  of  Canada   

3,076 

1,344 

43.7 

1  1 99 

365 

30.4 

5*720 

1,113 

19.5 

Fireman's  Fund 

12*621 

4*206 

33.3 

Firemen's  Insurance  Co. 

17,679 

21,262 

120.3 

General  Accident  of  Canada 

23,435 

5,527 

23.6 

General  Accident  Fire  &  Life 

7,660 

2,934 

38.3 

General  Insurance 

8,670 

1,915 

22.1 

1  1 60 

699 

60.3 

Gibraltar  Insurance 

7^821 

1,713 

21.9 

1  992 

358 

18.0 

Global  General 

5*858 

2,286 

39.0 

2 1  258 

1 0,529 

49.5 

Globe  Indemnity 

4*,658 

1*835 

39.4 

Gore  Mutual 

21,733 

10,625 

48.9 

Granite  State  Insurance 

1 ,963 

542 

27.6 

Great  American  Insurance   

7,911 

2.032 

25.7 

Great  Eastern 

109 

3 

2.8 

-45 

72 



822 

4,786 

1,844 

38.5 

36,403 

15,876 

43.6 

Guildhall  

5,916 

5,038 

85.2 

26,640 

11.857 

44.5 

449 

123 

27.4 

365 

22,537 

7.252 

32.2 

Hartford  Fire  

-2,877 

-58 

1,829 

960 

52.5 

268 

-27 

54,315 

14,337 

26.4 

4,658 

1 .835 

39.4 

8,409 

3,074 

36.6 

2,729 

781 

28.6 

29,073 

1,126 

3.9 

939 

410 

43.7 
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TABLE  XI.     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 
PLATE  GLASS  (Cont'd) 


R  \tio 

Net 

Net 

Net  Losses 

Companies 

Premiums 

Losses 

Incurred  to 

Written 

Incurred 

Net  Premiums 

Written 

$ 

$ 

% 

2,947 

1,540 

52.3 

2  655 

2,574 

96.9 

Liberty  Mutual  Fire  

l|l28 

395 

35.0 

10,151 

3,555 

35.0 

7,935 

3,126 

39.4 

2,634 

1,070 

40.6 

215 

58 

27.0 

6,009 

6,297 

104.8 

36 

6,623 

2,837 

42.8 

London  &  Lancashire  Guarantee  &  Accident  

24,950 

8,499 

34.1 

London  &  Lancashire  Insurance 

3  451 

1,010 

29.3 

5.836 

6480 

105!9 

493 

15,602 

8,257 

52.9 

^laryland  Casualty 

9,376 

4  370 

46.6 

2^019 

621 

30.8 

Mercantile  &  General  Reinsurance  of  Canada  

1,211 

564 

46.6 

98 

Merchants  Marine 

937 

658 

70.2 

Merit  Insurance  

375 

10 

2.7 

1,671 

649 

38.8 

1,007 

572 

56.8 

1.007 

571 

56.7 

38 

252 

663.2 

New  Hampshire  Insurance 

1,457 

136 

9.3 

'l21 

46 

38.0 

48 

93 

193.8 

New  York  Underwriters  

-1,322 

-228 

5,823 

2,775 

47.7 

3,007 

2,088 

69.4 

1,806 

48 

2.7 

North  American  Reinsurance 

19 

North  British  &  Mercantile 

10,661 

4,220 

39.6 

10^253 

4',435 

43.3 

424 

1,321 

311.6 

-552 

461 

Norwich  Union  Fire 

24,892 

1 1,930 

47.9 

2J13 

694 

32.8 

Ocean  Accident  &  Guarantee  

31,091 

18,898 

60.8 

9,646 

2,714 

28.1 

173 

476 

275.1 

4 

4,913 

2,241 

45.6 

1,997 

779 

39.0 

Perth  Mutual  Fire  

5,834 

2,029 

34.8 

1 ,944 

5,106 

262.7 

Phoenix  Insurance  of  Hartford  

5,292 

1,677 

31.7 

Pilot  

17,868 

6,550 

36.7 

12 

150 

2,949 

894 

30.3 

Provincial 

1,826 

1 ,003 

54.9 

Prudential  Assurance 

10,464 

4^819 

46.1 

12 

812 

322 

39.7 

378 

171 

45.2 

2,332 

1,055 

45.2 

7,041 

2,675 

38.0 

10,102 

4,062 

40.2 

17,251 

6,795 

39.4 

St.  Paul  Fire  &  Marine  

4,764 

2,824 

59.3 

3,060 

2,145 

70.1 

Scottish  &  York  Insurance  

198 

2 

1.0 

Scottish  Canadian  

2,486 

545 

21.9 

Scottish  Insurance  

1,801 

155 

8.6 

990 

416 

42.0 

Scottish  Union  &  National  

3,390 

2,685 

79.2 

Sea  Insurance  

1,352 

991 

73.3 

740 

Simcoe  &  Erie  General  

334 

Skandinavia  Insurance  

73 

22 

30.1 

Springfield  Insurance  

4,382 

1,112 

25.4 

Stanstead  &  Sherbrooke  

2,471 

891 

36.1 
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TABLE  XI.     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 
PLATE  GLASS  (Concl'd) 


Ratio 

XT 

Net 

Net 

Net  Losses 

O  VT  T>  A  TVTTI7C 

OUIWLJrAINiJio 

Prkmii  'MS 

Losses 

Incurred  to 

Written 

Incurred 

Net  Premiums 

Written 

$ 

$ 

% 

Sterling  Insurance 

274 

99 

36  1 

Sun  Insurance  OfTice 

7  352 

6  560 

89  2 

Swiss  Reinsurance 

355 

74 

20  8 

Switzerland  General 

1  829 

960 

OZ.O 

Toronto  General 

1  1417 

5  137 

45.0 

Traders  General  Insurance 

74 

Travelers  Indemnity 

22  152 

8  502 

38  4 

Union  Assurance  Society 

2  225 

1  396 

62  7 

Union  of  Canton 

14  101 

8  034 

57  0 

Union  R-einsurance 

—  20 

United  British 

1  671 

649 

38.8 

United  Canada  

*762 

164 

21.5 

United  Provinces 

564 

112 

19  9 

United  States  Fidelity  &  Guaranty  

15,871 

1,568 

9i9 

United  States  Fire  

600 

137 

22.8 

Unity  Fire  &  General  

484 

—  13 

Universal  Reinsurance 

514 

451 

87.7 

9,328 

4,646 

49.8 

Victoria  Insurance 

1  485 

230 

15  5 

2^094 

1,573 

75!l 

Waterloo  Mutual  

17,647 

6,850 

38.8 

Wawanesa  Mutual  

4,935 

2,103 

42.6 

Wellington  Fire  

15,755 

6,506 

41.3 

Western  Assurance  

28,956 

13,962 

48.2 

World  Auxiliary  

158 

226 

143.0 

World  Marine  &  General  

709 

375 

52.9 

York  Fire  &  Casualty  

1,378 

283 

20.5 

8,696 

2,752 

31.6 

41,859 

10,051 

45.5 

OTHER 

Connecticut  Fire  (Unlicensed)  

146 

861 

589.7 

Indemnity  Ins.  of  North  America  (Unlicensed)  

—  14,419 

Nationwide  Mutual  Insurance  Co.  (Unlicensed).. 

1 !  135 

14 

1.2 

Old  Mutual  Accident  (Unlicensed)  

500 

115 

23.0 

Totals  for  1961  

1,305,056 

555,565 

42.6 

Totals  for  1960  

1,342,432 

623,724 

46.5 

Totals  for  1959  

1,036,630 

683,775 

66.0 

927,823 

651,082 

70.2 

Totals  for  1957  

935,380 

523,608 

56.0 

Totals  —  5  Years  

5,547,321 

3,037,754 

54.8 

REAL  PROPERTY 


Acadia  

788 

-3,571 

2,458 

1,300 

52.9 

15,980 

15,691 

98.2 

Affiliated  F.M  

14 

Agricultural  

7,609 

329 

4.3 

2.182 

167 

7.7 

3,219 

284 

8.8 

4,400 

364 

11 

3.0 

1,248 

-100 

3,203 

250 

7.8 

8 

3,257 

974 

29.9 

52 

Baltica  Insurance  

1,766 

261 

14.8 

-3 

56 
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TABLE  XI.     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 

REAL  PROPERTY  (Cont'd) 


Companies 

Net 
Premiums 
Written 

Net 
Losses 
Incurred 

Ratio 
Net  Losses 
Incurred  to 
Net  Premiums 
Written 

Boston  Insurance  

$ 

363 
-70 
22,743 
811 
302 
31 
951 
251 
-9 
77 
258 
24 
1,428 
3,567 
767 
349 
16 
22 
11 
16 
52 

$ 

% 

Boston  Manufacturers  Mutual 

—  1,586 
2,470 
151 
16 
5 

180 
45 

435 
11 
41 
1 1 
18 

-1,960 
24 
130 

British  America  Assurance   

10.9 
18.6 
5.3 
16.1 
18.9 
17.9 

British  Canadian 

British  Commonwealth   

British  Crown  

British  Empire  

British  Northwestern  

British  Traders  

Caledonian-Canadian 

14.3 
15.9 
45.8 
1.3 

Caledonian  Insurance 

Cambrian  Insurance 

Camden  Fire  

Canada  Accident  &  Fire  

3.1 

37.2 

Canadian  Equity  

Canadian  Fire  

Canadian  Home  

Canadian  Indemnity  

Canadian  Mercantile 

Canadian  Provincial  

28 

-8,687 
1,505 
107 

Canadian  Reinsurance 

4,524 
834 
689 
5 

209 
8 
62 
52 
1,422 
22 
6,113 
998 
1 ,062 
23 
2,717 
136 
-602 
6,820 
125 
24 
2,806 
9 

910 
2,930 
17,542 

239 
1,051 
3,940 

436 

Canadian  Surety  

Car  &  General  

Casualty  Co.  of  Canada 

180.5 
15.5 

Centennial  Insurance 

— 2,035 

Century  Insurance  

Citadel  Insurance  

24 

38.7 

Commerce  General  

Commercial  Union  .... 

Consolidated  Fire  &  Casualty  

Continental  Insurance  

883 
1 

95 
20 
47 

62.1 
4.5 
1.6 
2.0 
4.4 

Copenhagen  Reinsurance  

Cornhill  

Dominion  of  Canada  General 

Dominion  Insurance... 

314 
51 
527 
-2,063 
18 
1 

11.6 
37.5 

Eagle  Star   

Employers'  Liability.  .. 

English  &  American  

Essex  &  Suffolk  Insurance 

14.4 
4.2 

Federal  Fire  

Federal  Insurance  

Federation  Insurance  

Fidelity-Phenix  

Fire  Insurance  Co.  of  Canada 

792 
1,997 
1,844 
17,654 
-10 
552 
—  226 
-3 
-85 
-4,931 
135 
423 
357 

26.9 
11.4 
771.5 

Fireman's  Fund  

Firemen's  Insurance 

General  Accident  of  Canada 

General  Accident,  Fire  &  Life  

General  Insurance  

General  Security  

126.6 

Glens  Falls 

277 
9 

3,057 
-82 
10,507 
1 1,780 

8 

-636 
354 
2,736 
596 
1,828 
27 
3,311 
544 
208 
1,709 
-82 
1.735 
2.286 
1,945 
1,971 

Global  General  

Global  Reinsurance.  . 

Globe  Indemnity  

Gore  Mutual 

4.0 
3.0 

Great  American  Insurance  

Great  Eastern  Insurance  

Great  Lakes  Reinsurance  

—19 
49 
424 
-104 
22 
1,314 

13.8 
15.5 

Guardian  Insurance  Co.  of  Canada  

Guildhall  Insurance  

Halifax..  

1.2 

Hanover  Insurance  

Hartford  Fire  

Home  Fire  &  Marine  

41 

7.5 
.5 

135 

299 
26 
26 

-68 

Imperial  Guarantee  &  Accident  

17.2 
1.1 
1.3 

248 


ANNUAL  REPORT  —  SUPERINTENDENT  OF  INSURANCE 


TABLE  XL     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 

REAL  PROPERTY  (Cont'd) 


Companies 


Net 
Premiums 
Written 


Net 
Losses 
Incurred 


Insurance  Corp.  of  Ireland  

Law,  Union  &  Rock  

Legal  &  General  

Liverpool  &  London  &  Globe  

Lloyd's  

Lombard  Insurance  

London  Assurance  

London-Canada  

London  Guarantee  &  Accident  

London  &  Lancashire  Guarantee  &  Accident 

London  &  Lancashire  Insurance  

London  &  Midland  

London  &  Scottish  

Lumbermen's  Mutual  Casualty  

Maryland  Casualty  

Mercantile  &  General  Reinsurance  

Mercantile  &  General  Reinsce.  of  Canada  

Merchants  Marine  

Merit  Insurance  

Michigan  Mutual  Liability  

Motor  Union  

Munich  Reinsurance  

Munich  Reinsurance  of  Canada  

National  Fire  &  Casualty  

New  India  

New  York  Underwriters  

New  Zealand  Insurance  

Niagara  Fire  

Nordisk  Reinsurance  

North  American  General  

North  American  Reinsurance  

North  British  &  Mercantile  

Northern  Assurance  

North  River  

Northwestern  National  

Norwich  Union  Fire  

Occidental  Fire  

Ocean  Accident  &  Guarantee  

Orion  Insurance  

Pacific  Coast  Fire  

Pacific  Insurance  

Palatine  Insurance  

Pearl  Assurance  

Peerless  Insurance  

Perth  Mutual  Fire  ;  

Phoenix  Assurance  of  London  

Phoenix  of  Hartford  

Pilot  Insurance  

Planet  Assurance  

Providence  Washington  

Provincial  Insurance  

Prudential  Assurance  

Railway  Passengers  

Reinsurance  Corporation  

Reliance  Insurance  of  Canada  

Reliance  of  Philadelphia....  

Reliance  Marine  

Royal  Exchange  

Royal  Insurance  

St.  Paul  Fire  &  Marine  

Saskatchewan  Mutual  

Scottish  &  York  Insurance  

Scottish  Insurance  

Scottish  Union  &  National  

Sea  Insurance  

Security  National  Insurance  

Simcoe  &  Erie  General  

Skandia  Insurance  

Skandinavia  Insurance  

Springfield  Insurance  

Stanstead  &  Sherbrooke  

Sterling  Insurance  

Storebrand  Insurance  

Sun  Insurance  Office  


69 
-25 
2,324 
-198 
759,374 
-27 
2,199 
1,046 
131 
495 
20,187 
632 
-7 
23 
123 
810 
719 
233 
37 
6 
481 
1,091 
1,157 
390 
54 
1,188 
157 
172 
150 
2,576 
1,645 
757 
22,983 
5,802 
-6,226 
7,271 
218 
7,694 
48 
8 
13 
119 
84 
857 
33,320 
1,708 
7,914 
18 
30 

73 
25,374 
99 
1,911 
3,122 
2,917 
8,100 
4,263 
4,736 
-1,054 
-678 
3,445 
40 
1,146 
480 
23 
81 
355 
373 
10,604 
78 
9 

1,317 
5,391 


11 
41 
119 
231 
250,285 
-1 
1,865 

-595 
-51 
2,544 

 15 


■2,374 
■2,391 
158 


73 
275 
279 
241 


169 


-3,002 
269 
98 
3,369 
103 
73 
892 
1,337 
-340 
47 

-40,937 


31 


755 
■7,737 
2,566 


-160 
1 

-3,185 
14 
391 
1,687 
879 
686 
1,978 
369 
-62 
104 
16 
111 
67 
476 
4 
51 
61 
26 
1,145 


620 


.5 

277.5 
5.8 
99.2 
17.4 
63.0 
17.2 
7.0 
10.8 


11.5 
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TABLE  XI.     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 

REAL  PROPERTY  (Goncl'd) 


Ratio 

Net 

Mtr-r 

T*Jt?t  T  nQQirc 

UOMPANIES 

Premilms 

T 

L/OSSES 

T  NJf^T  Tl?T?  1(1 
1  :N         K  K  V,  1  t    1  \J 

Written 

Incurred 

Net  Premiums 

\_ Vr  T >  I  T  I  KT 

VV  K I  1  1  CIN 

$ 

$ 

Swiss  Reinsurance  

517 

—  1,634 

917 

479 

52.2 

Tokio  Marine  &  Fire  

1,839 

129 

7!o 

Toronto  General  

18 

Union  Assurance  

198 

29 

14.6 

6  172 

50 

.8 

304 

1 60 

52.6 

260 

35 

13.5 

143 

17 

IU9 

United  Provinces  

12 

1,589 

—3 

United  States  Fire  

5,815 

797 

13.7 

TTtiitv  PSt***  Mr  Hon pra  1 

1 1 

Universal  Reinsurance  

2,027 

—  76 

Victoria  Insurance  

16 

1  542 

674 

43.7 

Washington  General  

3^49 

245 

7.1 

3  749 

84 

2.2 

—  706 

36 

Wellington  Fire  

34 

2 

5.9 

Westchester  Fire  

11,279 

935 

8.3 

Western  Assurance  

35,841 

3,715 

10.4 

World  Auxiliary  

54 

Yorkshire  Insurance  

589 

651 

-295 

OTHER 

Bankers  &  Shippers  (Unlicensed)  

12 

Connecticut  Fire  (Unlicensed)  

157 

1,378 

877.7 

General  Reinsurance  (Unlicensed)  

6,965 

71 

1.0 

Jersey  Insurance  (Unlicensed)  

7 

Nationwide  Mutual  Insurance  Co.  (Unlicensed) 

20,124 

163 

.8 

Northeastern  Insurance  (Unlicensed)  

-1,490 

754 

Totals  for  1961  

1,231,894 

248,172 

20.1 

Totals  for  1960  

797,667 

363,539 

45.6 

Totals  for  1959  

644,487 

933,542 

144.9 

Totals  for  1958  

663,952 

493,973 

74.4 

Totals  for  1957  

570,699 

746,507 

130.8 

Totals  —  5  Years  

3,908,699 

2,785,733 

71.3 

SICKNESS 

Acadia  

5,036 

1,049 

20.8 

26,543 

5,954 

22.4 

406 

243 

59.9 

1 1 ,445 

5,420 

47.4 

British  Canadian  

1 ,990 

874 

43.9 

2,358 

1,049 

44.5 

246 

327 

132.9 

86 

11 

12.8 

323 

40 

12.4 

12 

11 

91.7 

Canada  Accident  

1,983 

767 

38.7 

251 

1,891 

753.4 

474 

12 

2.5 

56 

1,219 

472 

38.7 

Casualty  Co.  of  Canada  

2,088 

2,087 

100.0 

Citadel  Insurance  

88 

60 

68.2 

124,345 

18,269 

14.7 

Commercial  Union  

2,034 

-463 

250 
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TABLE  XI.     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 
SICKNESS  (Goncl'd) 


Ratio 

Net 

Net 

Net  Losses 

Companies 

Premiums 

Losses 

Incurred  to 

Written 

Incurred 

Net  Premiums 

Written 

$ 

$ 

% 

420 

Dominion  of  Canada  General  

8,354 

9,985 

1 19.5 

70.638 

18,860 

26.7 

-40 

-340 

General  Accident  of  Canada  

14,776 

5,233 

35.4 

9,400 

2,935 

31.2 

2,134 

188 

8.8 

Great  American  Insurance   

1,167 

461 

48 

10.4 

3,334 

415 

12.4 

Guildhall  

352 

242 

68.8 

2,349 

2,051 

87.3 

7,423 

2,457 

33.1 

2,134 

188 

8.8 

4,097 

1,748 

42.7 

Imperial  Insurance  Office  

103 

250 

242.7 

Insurance  Co.  of  North  America  

4 

86 

11 

12.8 

244 

-630 

998 

88 

8.8 

3,635 

320 

8.8 

2,262 

70 

3.1 

435 

302 

69.4 

4,197 

875 

20.8 

London  &  Lancashire  Guarantee  &  Accident  

1,818 

-252 

165 

25 

15.2 

2,314 

512 

22.1 

1,656 

815 

49.2 

9,795 

9,051 

92.4 

52 

5 

9.6 

53 

5 

9.4 

New  York  Life  

1,287 

955 

74.2 

65 

917 

-505 

4,235 

4,005 

94.6 

697 

200 

28.7 

192 

200 

104.2 

11,815 

3,218 

27.2 

7  555 

1  574 

20.8 

5^240 

-534 

897 

1  436 

160.1 

Reinsurance  Corporation 

540 

'244 

45^2 

7,903 

695 

8.8 

1,131 

c  1  7 

45.7 

2,566 

1,957 

16.3 

1,104 

385 

34.9 

1 64 

53 

32  3 

388 

10 

2^6 

T»  1  „  T  „  „  

255,961 

36  7 

1,075 

51 

4.7 

Oo  / 

United  States  Fidelity  &  Guaranty  

537 

158 

29.4 

908 

277 

30.5 

17,424 

8,392 

48^2 

64,085 

38,056 

OTHER 

General  Reinsurance  (Unlicensed)  

229 

Indemnity  Ins.  of  North  America  (Unlicensed).... 

—3 

723,368 

248,757 

34.4 

Totals  for  1960  

675,218 

205,819 

30.5 

545,834 

199,530 

36.6 

580,241 

220,041 

37.9 

Totals  for  1957  

4,350,621 

2,030,016 

46.7 

6,875,282 

2,904,163 

42.2 
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TABLE  XI.     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 


(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 

SPRINKLER  LEAKAGE 


Companies 

Net 
Premiums 
Written 

Net 
Losses 
Incurred 

Ratio 

Net  Losses 
Incurred  to 
Net  Premiums 
Written 

$ 

1 

5 
36 
15 

$ 

/o 

St.  Paul  Fire  &  Marine  

1 

6.7 

Totals  for  1961  

57 
251 
7,121 
8,783 
347 

1 

1.8 

41 

5,529 
1,215 

.6 
63.0 
350.1 

Totals  for  1958  

Totals  for  1957  

Totals  —  5  Years  

16,559 

6,786 

41.0 

THEFT 


31,204 

19,055 

61.1 

Aetna  Casualty  &  Surety 

1  711 

86^275 

47,624 

55.2 

6,623 

4,559 

68.8 

13,239 

-2,195 

72 

10,605 

4,058 

38.3 

2.614 

124 

4.7 

21,835 

2,178 

10.0 

Anglo-Canada  Fire  &  General  

7,119 

3,711 

52.1 

Anglo- Scottish  

1,502 

143 

9.5 

8,240 

1,111 

13.5 

Baloise  Marine  

3,265 

1,482 

45.4 

42 

1,584 

113 

7.1 

3,570 

9,669 

270.8 

-1,043 

357 

47,237 

18,288 

38.7 

9,325 

3,122 

33.5 

904 

589 

65.2 

British  Empire  

10,915 

3,748 

34.3 

British  Northwestern  

8,366 

5,515 

65.9 

British  Oak  

7 

British  Traders  

285 

Caledonian-Canadian  

1,368 

539 

39.4 

Caledonian  Insurance  

5,129 

1,983 

38.7 

Cambrian  Insurance  

369 

539 

146.1 

Canada  Accident  

14,647 

4,692 

32.0 

6,677 

5,392 

80.8 

Canadian  Equity  

1,312 

1,067 

81.3 

32,309 

12,056 

37.3 

Canadian  General  

46,602 

30,939 

66.4 

Canadian  Home  Assurance  

1,960 

3,570 

182.1 

Canadian  Indemnity  

67,966 

17,320 

25.5 

7,532 

7,198 

95.6 

1,044 

827 

79.2 

36,810 

47,732 

129.7 

628 

11,162 

6,495 

2,491 

38.4 

26,224 

13,842 

52.8 

58 

6,871 

3,952 

57.5 

1,383 

-18 

1,785 

538 

30.1 

7,532 

7,198 

95.6 

9,603 

7,295 

76.0 

Commonwealth  Insurance  

2,423 

946 

39.0 

Consolidated  Fire  &  Casualty  

14,337 

7,048 

49.2 

7,865 

2,334 

29.7 

87,862 

-5,028 
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TABLE  XI.     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 

THEFT  (Cont'd) 


Ratio 

Net 

Net 

Net  Losses 

Companies 

Premiums 

Losses 

Incurred  to 

Written 

Incurred 

Net  Premiums 

Written 

$ 

$ 

% 

5,758 

816 

14.2 

5,836 

2,138 

36.6 

Cornhill  Insurance  

5,472 

2,87 1 

5  2 .5 

104,895 

55,370 

52.8 

Dominion  Insurance  

27,959 

8,348 

29.9 

456 

298 

65.4 

57,250 

28,239 

49.3 

131,1 12 

48,665 

37.1 

786 



51 

24 

47.1 

15,361 

7,551 

49.2 

Federal  Insurance  

8,985 

1 ,703 

19.0 

1  2,570 

5,72 1 

45.5 

1  7,057 

8,079 

47.4 

39,1  74 

20,095 

6,590 

32.8 

Fidelity  Phenix  

5,367 

276 

5.1 

8,020 

2,154 

26.9 

3 1 ,939 

1 5,333 

48.0 

33,838 

1 7,520 

5 1 .8 

82,807 

23,492 

28.4 

1 2,414 

6,189 

49.9 

/  A  „  „  „  1     T  „  

5,919 

2,227 

■3  1  .O 

3,351 

2,397 

715 

3,223 

1  064 

33.0 

Glens  Falls  

6,817 

5,689 

83.5 

/  >  i  i   i  i  ^  .  i 

20,046 

1 0,62 1 

JJ.U 

74,098 

47,335 

1 8,462 

8,245 

44  7 

56,458 

'  i'f  of 

34.5 

6,832 

2, 1 83 

32.0 

84,53  7 

4,U1  o 

4.7 

27 



— 380 

92 

3,781 

— 116 

7,153 

2,427 

33.9 

1 1 8,945 

29,806 

25  I 

7 ,588 

2  151 

28.3 

58,286 

49.2 

187 
48  / 

46 

9.4 

3,035 

82 

2.7 

90,164 

1 2,408 

13.8 

Hartford  Fire  

-6,524 

3,535 

785 

22.2 

6,207 

768 

1 2.4 

78,608 

36  727 

46.7 

1 4,572 

2  324 

15^9 

20,033 

6  246 

31.2 

1 ,933 

L015 

52.5 

3 1 7,243 

46  046 

14.5 

1  368 

539 

39^4 

4,236 

1  598 

37.7 

7  ? 
/  ,Oo3 

5  008 

65^2 

3,027 

1,386 

45.8 

27,244 

12,490 

45.8 

24,828 

3  961 

16.0 

117,826 

47,624 

40.4 

119 

8,477 

2,688 

31.7 

356 

262 

26,719 

15,879 

59.4 

London  &  Lancashire  Guarantee  &  Accident  

64,627 

18,482 

28.6 

6,358 

7,955 

125.1 

19,215 

9,640 

50.2 

485 

23,305 

8,223 

35.3 

26,279 

12,505 

47.6 

18,816 

5,141 

27.3 

17,610 

5,133 

29.1 

23 

-100 

9,882 

1,946 

19.7 

162 
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TABLE  XI.     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 


THEFT  (Cont'd) 


Ratio 

Net 

Net 

Net  Losses 

Companies 

Premiums 

Losses 

Incurred  to 

Written 

Incurred 

Net  Premiums 

Written 

$ 

$ 

% 

4,330 

1,662 

38.4 

Munich  Reinsurance  

1,663 

880 

52.9 

Munich  Reinsurance  of  Canada  

1,663 

880 

52.9 

National  Fire  &  Casualty  

52 

New  Hampshire  Insurance  

4,507 

1,320 

29.3 

397 

17 

4.3 

New  York  Fire  

-17 

-2,988 

-250 

12,238 

5,582 

45.6 

Niagara  Fire  

5,515 

3,708 

67.2 

1,878 

1,419 

75.6 

North  American  General  

3,655 

988 

27.0 

1,209 

82 

6.8 

North  British  &  Mercantile  

17,637 

6,696 

38.0 

Northern  Assurance  

22,739 

6,381 

28.1 

1,563 

2,683 

171.7 

Northwestern  National  

-109 

945 

Norwich  Union  Fire  

47,911 

22,886 

47.8 

Occidental  Fire  

3,485 

916 

26.3 

Ocean  Accident  &  Guarantee  

67,861 

19,901 

29.3 

7,329 

5,442 

74.3 

Pacific  Coast  Fire  

1,469 

-18 

Pacific  Insurance  

21 

6 

Pearl  Assurance  

24,092 

3,777 

15.7 

Peerless  Insurance  

3,041 

1,100 

36.2 

Perth  Mutual  Fire  

13,866 

4,233 

30.5 

Phoenix  of  London  

47,191 

28,583 

60.6 

Phoenix  Insurance  of  Hartford  

7,102 

3,470 

48.9 

Pilot  

19,560 

2,836 

14.5 

7 

Provident  Assurance  

4,410 

2,057 

46.6 

Provincial  Insurance  

2,701 

2,059 

76.2 

Prudential  Assurance  

28,678 

15,226 

53.1 

Quebec  Fire  

29 

Railway  Passengers  

3,660 

45 

1.2 

Reinsurance  Corporation  

2,761 

961 

34.8 

Reliance  of  Canada  

3,281 

2,257 

68.8 

Reliance  of  Philadelphia  

12,289 

3,322 

27.0 

32,471 

13,998 

43.1 

55,079 

8,970 

16.3 

St.  Paul  Fire  &  Marine  

20,092 

4,246 

21.1 

Saskatchewan  Mutual  

6,447 

7,224 

112.1 

Scottish  &  York  Insurance  

128 

7,157 

2,039 

28.5 

2,223 

1,467 

66.0 

Scottish  Union  &  National  

6,937 

3,961 

57.1 

1,448 

1,396 

96.4 

Security  Mutual  Casualty  

1,148 

77 

6.7 

Simcoe  &  Erie  General  

451 

90 

20.0 

Skandinavia  Insurance  

179 

33 

18.4 

Springfield  Insurance  

7,566 

1,402 

18.5 

Stan  stead  &  Sherbrooke  (Mutual)  

2,819 

254 

9.0 

Sterling  Insurance  

313 

28 

8.9 

Sun  Insurance  Office  

16,205 

12,007 

74.1 

Swiss  Reinsurance  

3,552 

36,535 

Switzerland  General  

3,592 

785 

21.9 

Toronto  General  

38,129 

25,314 

66.4 

1  7/1  O/^O 

i  /,±,yoy 

62,069 

35.5 

Union  Assurance  Society  

3,821 

-146 

44,508 

18,164 

40.8 

-302 

89 

United  British  

4,330 

1,662 

38.4 

2,006 

415 

20.7 

388 

7 

1.8 

United  States  Fidelity  &  Guaranty  

126,144 

119,078 

94.4 

United  States  Fire  

2,100 

-6 

Unity  Fire  &  General  

402 

259 

64.4 

Upper  Canada  Insurance  

1,595 

204 

12.8 

Victoria  Insurance  

2,272 

350 

15.4 

9,944 

5,993 

60.3 

Waterloo  Mutual  

25,218 

8,509 

33.7 

8,518 

1,907 

22.4 

Wellington  Fire  

21,506 

10,571 

49.2 

254 
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TABLE  XI.     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Cont'd) 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 


THEFT  (Concl'd) 


Companies 

Net 
Prkmiums 
Written 

Net 
Losses 
Incurred 

Ratio 

Net  Lossks 
Incurred  to 
Net  Premiums 
Written 

World  Auxiliary  

World  Marine  &  General  

Yorkshire  

OTHER 

Bankers  &  Shippers  (Unlicensed)  

$ 

69,779 
387 
928 
12,805 
95,829 

17 
552 
25,551 
-195,597 
12 

30,301 
245 

$ 

28,364 
166 
1,442 
4,705 

38,209 

% 

40.6 
42.9 
155.4 
36.7 
39.9 

Connecticut  Fire  (Unlicensed)  

General  Reinsurance  Corp.  (Unlicensed)  

Indemnity  Ins.  of  North  America  (Unlicensed).... 
Jersey  Insurance  (Unlicensed)  

1,843 
2^588 

333.9 
10  J 

Nationwide  Mutual  Insurance  Co.  (Unlicensed).... 

Totals  for  1961  

Totals  for  1960  

Totals  for  1959  

Totals  for  1958  

Totals  for  1957  

Totals  —  5  Years  

4,510 
17 

14.9 
6.9 

3,763,674 
3,489,958 
3,384,466 
2,927,005 
2,766,847 

1,565,923 
1,575,558 
1,551,004 
1,771,060 
1,634,441 

41.6 
45.1 
45.8 
60.5 
59.1 

16,331,950 

8,097,986 

49.6 

TITLE 

9,892 

Totals  for  1961  



9,892 
9,909 
7,444 
5,136 
1,080 

Totals  for  1960  

Totals  for  1959  

Totals  for  1958  

Totals  for  1957  

Totals  —  5  Years  

33,461 

WEATHER 

Anglo  Canada  Fire  &  General  

10,079 
3,657 
225 
395 

1.720 

17.1 

Totals  for  1961  

14,356 

1,720 

12.0 

Totals  for  1960  

12,062 

5,554 

46.0 

Totals  for  1959  

18,129 

5,252 

29.0 

Totals  for  1958  

36,624 

10,628 

32.6 

Totals  for  1957  

36,850 

697 

1.9 

Totals  —  5  Years  

118,021 

23,851 

20.2 
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TABLE  XI.     CASUALTY  AND  MISCELLANEOUS  (OTHER  THAN  AUTOMOBILE) 
PREMIUMS  AND  LOSSES  IN  ONTARIO  DURING  1961,  ACCORDING 
TO  CLASSES  OF  INSURANCE  (Concl'd) 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 

WINDSTORM 


Companies 

Net 
Premiums 
Written 

•  Net 

Losses 
Incurri-.d 

Ratio 
Net  Losses 
Incurred  to 
Net  Premiums 
Written 

Aetna  Insurance  

$ 

19 
6 

—  1 
10 

1 
62 
1 

239 

to 

185 

—  1 

141 

26,963 
44 
1,605 

20,288 
-5 

$ 

% 

American  Union  

Anglo-Scottish  

—  13 

— 3 

-3 

i 

1.1 

107 

.4 

240 

^  SOI 

15.0 

29.0 

 ??c 

—  6c J 
 /T7C 

—  01 J 

1 3 

445 

1 ,050 

2 
3 

50 
9 

-2 

 ••" 

2.9 

—  6 

T  , .  .                 Qr    \  f  '  J 1  .  „  ,3 

-1 
1 

2 

Mercantile  &  General  Reinsurance  

4 
4 
4 

94 
-1 

24 

51 
3 

20 

50.0 
50.0 

Mercantile  &  General  Reinsce.  of  Canada  

North  River  

Norwich  Union  Fire  

2 

2.1 

Pearl  

Phoenix  of  Hartford  

Prudential  Assurance  

Reliance  of  Canada  

St.  Paul  Fire  &  Marine..  

8 

2 

Scottish  Union  &  National  

13 
47 
10 
1 

-/ 
20,208 

7 

—  3 

209,357 
493,781 

15.4 

Security  National  

Skandia  Insurance  

Swiss  Reinsurance  

United  States  Fire  

30 
1 ,555 

-25 

Wawanesa  Mutual  

Western  Assurance  

7.7 

OTHER 

Connecticut  Fire  (Unlicensed)  

FARMERS'  MUTUALS 

Ontario  Farmers'  Weather  

Western  Farmers'  Weather  

Totals  for  1961  

Totals  for  1960  

Totals  for  1959  

Totals  for  1958  

Totals  for  1957  

Totals  —  5  Years  

31,238 
132,655 

14.9 
26.9 

774,741 
851,655 
1 ,049,806 
741,390 
865,030 

170,796 
177,272 
752,033 
136,141 
278,903 

22.0 
20.8 
71.6 
18.4 
32.2 

4,282,622 

1,515,145 

35.4 

256 
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TABLE  XII.   COMPARATIVE  SUMMARY  OF  TOTAL  PREMIUMS  AND  LOSSES 
IN  ALL  CLASSES  (OTHER  THAN  LIFE)  IN  ONTARIO  FOR  THE 
YEARS  ENDING  DECEMBER  31,  1960  AND  1961 

(Net  of  Registered  Reinsurance  and  Excluding  Adjustment  Expenses) 


Class 


Accident  —  Personal  

Accident  —  Public  Liability  

Accident  —  Employers'  Liability. 

Accident  &  Sickness  Combined.... 

Aircraft  

Boiler  —  Boiler  

Boiler  —  Machinery  

Credit  

Earthquake  

Explosion  

Forgery  

Guarantee  —  Fidelity  

Guarantee  —  Surety  

Hail  

Inland  Transportation  

Live  Stock  

Marine  

Personal  Property  

Plate  Glass  

Real  Property  

Sickness  

Sprinkler  Leakage  

Theft  

Title  

Weather  

Windstorm  

Totals  Other  Than  Fire 
and  Automobile  

Automobile  

Fire  

GRAND  TOTALS  


1961 

1960 

Net 
Premiums 
Written 

Net 
Losses 
Incurred 

Ratio 

Net 
Losses 
Incurred 
to  Net 
Premiums 
Written 

Net 
Premiums 
Written 

Net 
Losses 
Incurred 

Ratio 
Net 

Losses 
Incurred 

to  Net 
Premiums 
Written 

$ 

$ 

% 

$ 

$ 

% 

6,373,182 

2,813,170 

44.1 

5,113,668 

2,061,410 

40.3 

16,991,194 

6,700,819 

39.4 

16,154,118 

5,693.408 

35.2 

1,552,882 

913,927 

58.9 

1,530,208 

834,385 

54.5 

72,518,852 

49,949,454 

68.9 

72,671,221 

49,041,005 

67.5 

1,578,789 

287,067 

18.2 

1,692,650 

553,928 

32.7 

2,796,323 

875,142 

31.3 

2,843,352 

199,428 

7.0 

1,041,188 

330,265 

31.7 

906,995 

309,513 

34.1 

319,201 

250,532 

78.5 

313,651 

156,328 

49.8 

13,674 

-12 

15,489 

-85 

541 

5,398 
42,844 

1 

30,886 

5,726 

18.5 

7,549 

17.6 

2,444,813 

1,359,207 

55.6 

2,229,702 

482,929 

21.7 

4,143,161 

970,065 

23.4 

3,808,495 

1,266,708 

33.3 

2,210,710 

542,885 

24.6 

2,173,269 

676,146 

31.1 

3,026,527 

1,255,129 

41.5 

2,927,627 

687,549 

23.5 

319,882 

144,553 

45.2 

295,123 

203,184 

68.8 

3,634,129 

1,679,640 

46.2 

3,274,195 

1,550,396 

47.4 

20,119,784 

9,555,034 

47.5 

19,829,354 

8,379,665 

42.3 

1,305,056 

555,565 

42.6 

1,342,432 

623,724 

46.5 

1,231,894 

248,172 

20.1 

797,667 

363,539 

45.6 

723,368 

248,757 

34.4 

675,218 

205,819 

30.5 

57 

1 

1.8 

251 

3,763,674 

1,565,923 

41.6 

3.489,958 

1,575,558 

45.1 

9,892 
14,356 

9,909 
12,062 

1,720 

12.0 

5,554 

46.0 

774,741 

170,796 

22.0 

851,655 

177,272 

20.8 

146,938,756 

80,423,537 

54.7 

143,006,511 

75,054,913 

52.5 

129,043,085 

79,765,193 

61.8 

128,235,639 

74,628,714 

58.2 

90,603,765 

45,266,081 

50.0 

92,026,719 

47,922,402 

52.1 

366,585,606 

205,454,811 

56.0 

363,268,869 

197,606,029 

54.4 

VI 
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APPENDIX  I 

REVIEW  OF  1962  LEGISLATION 

At  the  1961-62  session  of  the  Legislature,  amendments  to  the  Insurance  Act  were  enacted 
by  The  Insurance  Amendment  Act,  1961-62.  (Chapter  63  Statutes  of  Ontario  10-11  Elizabeth  II. 
1961-62)  which  are  printed  below  together  with  the  explanatory  notes  which  appeared  in  the 
original  Bill  (No.  144). 

1.  —  (1)  Section  1  of  The  Insurance  Act  is  amended  by  adding  thereto  the  following  para- 
graph: 

la.  "accidental  death  insurance"  means  insurance  undertaken  by  an  insurer  as  part  of  a 
contract  of  life  insurance  whereby  the  insurer  undertakes  to  pay  an  additional  amount 
of  insurance  money  in  the  event  of  the  death  by  accident  of  the  person  whose  life  is 
insured. 

(2)  Paragraph  16  of  the  said  section  1  is  repealed  and  the  following  substituted  therefor: 

16.  "disability  insurance"  means  insurance  undertaken  by  an  insurer  as  part  of  a  contract 
of  life  insurance  whereby  the  insurer  undertakes  to  pay  insurance  money  or  to  provide 
other  benefits  in  the  event  that  the  person  whose  life  is  insured  becomes  disabled  as  a 
result  of  bodily  injury  or  disease. 

(3)  Paragraph  17  of  the  said  section  1  is  repealed. 

(4)  Paragraph  24  of  the  said  section  1  is  repealed  and  the  following  substituted  therefor: 

24.  "fraternal  society"  means  a  society,  order  or  association  incorporated  for  the  purpose  of 
making  with  its  members  only,  and  not  for  profit,  contracts  of  life,  accident  or  sickness 
insurance  in  accordance  with  its  constitution,  by-laws  and  rules  and  this  Act. 

(5)  Paragraph  36  of  the  said  section  1  is  repealed  and  the  following  substituted  therefor: 

36.  "life  insurance"  means  insurance  whereby  an  insurer  undertakes  to  pay  insurance 
money, 

(a)  on  death;  or 

(b)  on  the  happening  of  an  event  or  contingency  dependent  on  human  life;  or 

(c)  at  a  fixed  or  determinable  future  time;  or 

(d)  for  a  term  dependent  on  human  life, 

and,  without  restricting  the  generality  of  the  foregoing,  includes  accidental  death  insur- 
ance but  not  accident  insurance. 


Explanatory  Notes 

General:  Section  4  of  this  Bill  contains  a  revision  of  the  Life  Insurance  Part  of  The  Insurance 
Act.  It  was  prepared  and  is  recommended  for  enactment  in  all  common  law  provinces  by  the 
Association  of  Provincial  Superintendents  of  Insurance. 

Most  of  the  changes  are  for  clarification  and  simplification  only  and  involve  no  change  in 
principle. 

The  most  important  change  in  principle  is  the  omission  of  the  provision  for  the  designation  of 
preferred  beneficiaries  and  the  statutory  trust  thereby  created  and  the  substitution  of  a  new 
provision  for  the  irrevocable  designation  of  a  beneficiary,  which  of  course  can  be  changed  with 
the  consent  of  the  beneficiary.  However,  no  change  is  made  in  the  protection  given  to  beneficiaries 
against  creditors  of  the  insured.  Also,  the  right  of  a  beneficiary  to  enforce  payment  directly  to 
him  is  preserved. 

The  other  changes  in  principle  include  the  widening  of  the  definition  of  insurable  interest 
and  the  elimination  of  limitations  on  amounts  of  insurance  on  lives  of  children. 

Sections  1  to  3  and  7  of  this  Bill  contain  other  provisions  with  respect  to  life  insurance. 

Sections  5  and  6  contain  amendments  to  bring  The  Insurance  Act  into  line  with  current 
amendments  to  The  Highway  Traffic  Act  (Bill  147)  and  The  Motor  Vehicle  Accident  Claims  Act, 
1961-62  (Bill  124). 

Section  1  —  Subsection  1.  Paragraph  la  replaces  the  present  definition  of  "double  indemnity 
insurance"  —  see  note  to  subsection  3.  The  name  "accidental  death  insurance"  reflects  more 
accurately  than  "double  indemnity  insurance",  the  nature  of  this  type  of  insurance.  Also,  this 
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change  is  necessary  because  the  present  limit  of  the  amount  of  such  additional  insurance  to  the 
amount  of  the  primary  benefit  has  been  deleted.  The  limitation  in  the  present  definition  to  insur- 
ance of  more  than  one  year's  duration  has  also  been  deleted. 

Subsection  2.  As  in  the  case  of  the  definition  of  "accidental  death  insurance",  the  limitation 
respecting  the  duration  of  the  benefit  has  been  deleted. 

Subsection  3.  The  present  paragraph  17  defines  "double  indemnity  insurance"  for  which  the 
term  "accidental  death  insurance"  is  substituted. 

Subsection  4.  The  words  in  the  present  definition  stipulating  that  "benefits  may  be  paid 
only  to  its  (the  society's)  members  or  their  beneficiaries"  have  been  omitted  to  make  it  clear  that 
a  society  may  issue  a  type  of  insurance,  e.g.,  family  insurance,  under  which  benefits  may  be  paid 
to  non-members. 

Subsection  5.  The  present  definition  has  been  simplified  and  also  clause  (c)  has  been  added  to 
cover  endowments  and  annuities  for  a  term  of  years. 


2.  Section  26  of  The  Insurance  Act  is  repealed  and  the  following  substituted  therefor: 

26.  Every  insurer  licensed  for  the  transaction  of  life  insurance  may,  under  the  authority  of 
its  licence,  unless  the  licence  expressly  provides  otherwise, 

(a)  include  in  any  policy  of  life  insurance,  in  respect  of  the  same  life  or  lives  insured 
thereby,  disability  insurance  and  accidental  death  insurance;  and 

(b)  transact  annuities  of  all  kinds  and  insurance  providing  for  the  establishment  of 
accumulation  or  endowment  funds. 


Explanatory  Notes 

Section  2.  In  clause  a,  cognizance  is  taken  of  the  new  definition  of  "accidental  death  insur- 
ance" in  the  new  Part  V  of  The  Insurance  Act.  Clause  b  substitutes  for  the  present  expression 
"annuities  and  endowments  of  all  kinds"  broader  expressions  used  in  the  federal  Insurance  Acts. 


3.  7'he  Insurance  Act  is  amended  by  adding  thereto  the  following  section: 

80a.  —  (\)  Where  an  insurer  incorporated  and  licensed  for  the  transaction  of  life  insurance 
under  the  law  of  Ontario  in  the  exercise  of  its  powers  issues  policies  such  that  the  reserves 
therefor  to  be  included  in  the  annual  statement  pursuant  to  section  76  vary  in  amount 
depending  upon  the  market  value  of  a  specified  group  of  assets,  the  insurer  shall  maintain 
in  respect  of  such  policies  one  or  more  separate  and  distinct  funds  with  separate  assets 
for  each  such  fund. 

(2)  This  fund  or  these  funds  may  be  created  by  the  insurer,  if  duly  authorized  by  by-law, 
by  transfers  from  the  shareholders'  fund  or,  if  duly  authorized  by  a  special  general 
meeting  of  the  insurer,  by  transfers  from  the  life  insurance  funds,  but  the  aggregate  of 
all  transfers  for  this  purpose  shall  not  exceed  $100,000. 

(3)  Where  a  separate  and  distinct  fund  with  separate  assets  is  maintained  pursuant  to 
subsection  1 ,  the  assets  of  the  fund  so  maintained  are  available  only  to  meet  the  liabilities 
arising  under  policies  in  respect  of  which  that  fund  is  maintained  and  are  not  liable  for 
the  payment  of  claims  arising  from  any  other  policies;  but  any  assets  that  remain  in  any 
such  fund  after  the  discharge  of  all  of  the  insurer's  liabilities  in  respect  of  the  policies 
for  which  that  fund  is  maintained  may  be  transferred  to  such  other  fund  as  the  directors 
determine. 

(4)  Where  the  policies  in  respect  of  which  a  separate  and  distinct  fund  with  separate  assets 
is  maintained  are  such  that  the  reserves  therefor  to  be  included  in  the  annual  statement 
pursuant  to  section  76  vary  in  amount  depending  upon  the  market  value  of  the  assets 
of  the  fund,  the  percentage  limits  specified  in  subsections  7  and  8  of  section  208  of  The 
Corporations  Act  do  not  apply  to  the  investments  and  loans  constituting  the  assets  of 
the  fund,  and  in  the  application  of  those  limits  to  the  insurer  as  a  whole  the  assets  of 
any  such  separate  fund  shall  not  be  taken  into  account. 

(5)  Except  as  required  in  subsection  4,  where  a  separate  and  distinct  fund  with  separate 
assets  is  maintained  by  an  insurer,  the  percentage  limits  specified  in  subsections  4,  7  and 
8  of  section  208  of  The  Corporations  Act  apply  to  the  investments  and  loans  constituting 
the  assets  of  the  fund  as  if  those  assets  were  the  total  assets  of  the  insurer. 
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Explanatory  Notes 

Section  3.  These  provisions  establish  the  methods  by  which  insurance  companies  may  provide 
for  variable  annuities. 

The  provisions  are  similar  to  provisions  in  the  Canadian  and  British  Insurance  Companies 
Act  (Canada). 


4.  Part  V  of  The  Insurance  Act  is  repealed  and  the  following  substituted  therefor: 

PART  V 
Life  Insurance 
interpretation 

137.  In  this  Part, 

(a)  "application"  means  an  application  for  insurance  or  for  the  reinstatement  of  insurance; 

(b)  "beneficiary"  means  a  person,  other  than  the  insured  or  his  personal  representative,  to 
whom  or  for  whose  benefit  insurance  money  is  made  payable  in  a  contract  or  by  a 
declaration; 

(c)  "contract"  means  a  contract  of  life  insurance; 

(d)  "court"  means  the  Supreme  Court  or  a  judge  thereof; 

(e)  "creditor's  group  insurance"  means  insurance  effected  by  a  creditor  in  respect  of  the 
lives  of  his  debtors  whereby  the  lives  of  the  debtors  are  insured  severally  under  a  single 
contract ; 

(/)   "declaration"  means  an  instrument  signed  by  the  insured, 

(i)  with  respect  to  which  an  endorsement  is  made  on  the  policy,  or 

(ii)  that  identifies  the  contract,  or 

(iii)  that  describes  the  insurance  or  insurance  fund  or  a  part  thereof, 

in  which  he  designates,  or  alters  or  revokes  the  designation  of,  his  personal  representative 
or  a  beneficiary  as  one  to  whom  or  for  whose  benefit  insurance  money  is  to  be  payable; 

(g)  "family  insurance"  means  insurance  whereby  the  lives  of  the  insured  and  one  or  more 
persons  related  to  him  by  blood,  marriage  or  adoption  are  insured  under  a  single  contract 
between  an  insurer  and  the  insured; 

(h)  "group  insurance"  means  insurance,  other  than  creditor's  group  insurance  and  family 
insurance,  whereby  the  lives  of  a  number  of  persons  are  insured  severally  under  a  single 
contract  between  an  insurer  and  an  employer  or  other  person; 

(i)  "group  life  insured"  means  a  person  whose  life  is  insured  by  a  contract  of  group  insurance 
but  does  not  include  a  person  whose  life  is  insured  under  the  contract  as  a  person  depend- 
ent upon,  or  related  to,  him; 

(j)    "instrument"  includes  a  will; 

(k)   "insurance"  means  life  insurance; 

(/)  "insured", 

(i)  in  the  case  of  group  insurance,  means,  in  the  provisions  of  this  Part  relating  to  the 
designation  of  beneficiaries  and  the  rights  and  status  of  beneficiaries,  the  group 
life  insured,  and 

(ii)  in  all  other  cases,  means  the  person  who  makes  a  contract  with  an  insurer; 
(m)  "life  insurance"  includes  disability  insurance  and  accidental  death  insurance; 
(n)  "will"  includes  a  codicil. 

Explanatory  Notes 

Section  4.  Part  V  (Life  Insurance)  of  the  Act  is  redrafted.  See  the  following  notes  for 
explanations: 

Section  137(a)  is  necessary  because  the  reference  to  an  application  in  section  149  applies  to 
reinstatements  by  virtue  of  section  155(4). 


262 


ANNUAL  REPORT  — SUPERINTENDENT  OF  INSURANCE 


Section  137(/>)  is  similar  to  present  section  137^3.,  except  that  it  excludes  the  insured  and  his 
personal  representatives.  Personal  representatives  may,  however,  be  designated  to  receive  insur- 
ance money -  - see  section  156  (1). 

Section  137  (c)  differs  from  present  section  137*j5  which  also  defines  the  expressions  "contract 
of  insurance"  and  "contract  of  life  insurance".  Only  the  word  "contract"  is  used  in  the  revised 
Part.  Also,  the  reference  to  "any  other  contract  which  an  insurer  may  issue  under  the  authority  of 
a  licence  to  transact  life  insurance",  which  ties  section  26  into  this  Part,  has  been  replaced  by  the 
addition  of  apt  words  describing  endowments  and  annuities  in  the  revised  definition  of  "life 
insurance". 

Section  137  (d)  is  the  same  as  present  section  137*6.  The  definition  of  "judge"  in  present 
section  1371fl7  is  unnecessary. 

Section  137  (e)  is  similar  to  present  section  137^7. 

Section  137  (/)  —  Present  section  137^8  has  been  redrafted  but  no  change  in  principle  is 
intended.  The  special  reference  to  a  personal  representative  following  subclause  (iii)  is  necessary 
because  such  a  representative  is  excluded  from  the  definition  of  beneficiary  in  clause  (b). 

Section  137  (g)  is  new.  It  is  necessary  because  this  type  of  insurance  is  excluded  from  the 
definition  of  "group  insurance"  so  that  the  provisions  of  the  Part  relating  to  individual  insurance, 
rather  than  those  relating  to  group  insurance,  will  apply  to  family  insurance. 

Section  137  (h)  is  the  same  as  present  section  137^11  except  that  the  word  "life"  in  the 
expression  "group  life  insurance"  has  been  dropped  because  of  the  definition  of  "insurance"  in 
the  Act;  an  exception  has  been  made  for  family  insurance  (see  definition  in  clause  (g)  and  note 
thereto);  and  the  words  "contracting  with  the  insurer"  have  been  omitted  as  unnecessary. 

Section  137  (i)  is  new.  See  note  to  clause  (/)  and  to  section  143. 

Section  137  (j)  corresponds  to  the  definition  of  "instrument  in  writing"  in  present  section 
1371|12. 

Section  137  (k)  is  the  same  as  present  section  1371]  13. 

Section  137  (/)  —  Subclause  (ii)  is  the  same  as  in  the  definition  of  "insured"  in  present  section 
137^115.  Subclause  (i)  takes  the  place  of  present  section  143  (2)  by  defining  "insured"  in  group 
insurance  for  the  purposes  stated  therein. 

Section  137  (m)  is  a  special  definition  for  this  Part.  See  proposed  definitions  of  "life  insurance", 
"disability  insurance"  and  "accidental  death  insurance"  in  section  1  of  the  Bill. 

Section  137  (n)  is  the  same  as  present  section  137^21. 


APPLICATION  OF  PART 

138.  —  (1)  Notwithstanding  any  agreement,  condition  or  stipulation  to  the  contrary,  this 
Part  applies  to  a  contract  made  in  Ontario  on  or  after  the  day  on  which  this  section  comes  into 
force,  and,  subject  to  subsections  2  and  3,  applies  to  a  contract  made  in  Ontario  before  that  day. 

(2)  The  rights  and  interests  of  a  beneficiary  for  value  under  a  contract  that  was  in  force 
immediately  prior  to  the  day  on  which  this  section  comes  into  force  are  those  provided  in  Part  V 
of  the  Insurance  Act  then  in  force. 

(3)  Where  the  person  who  would  have  been  entitled  to  the  payment  of  insurance  money,  if 
the  money  had  become  payable  immediately  prior  to  the  day  on  which  this  section  comes  into 
force,  was  a  preferred  beneficiary  within  the  meaning  of  Part  V  of  the  Insurance  Act  then  in  force, 
the  insured  may  not,  except  in  accordance  with  that  Part, 

(a)  alter  or  revoke  the  designation  of  a  beneficiary;  or 

(b)  assign,  exercise  rights  under  or  in  respect  of,  surrender  or  otherwise  deal  with  the  com  ract , 

but  this  subsection  does  not  apply  after  a  time  at  which  the  insurance  money,  if  it  were  then 
payable,  would  be  payable  wholly  to  a  person  other  than  a  preferred  beneficiary  within  the  mean- 
ing of  that  Part. 

139.  In  the  case  of  a  contract  of  group  insurance  made  with  an  insurer  authorized  to  transact 
insurance  in  Ontario  at  the  time  the  contract  was  made,  this  Part  applies  in  determining, 

(a)  the  rights  and  status  of  beneficiaries  if  the  group  life  insured  was  resident  in  Ontario  at 
the  time  he  became  insured;  and 

(b)  the  rights  and  obligations  of  the  group  life  insured  if  he  was  resident  in  Ontario  at  the 
time  he  became  insured. 
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Section  138  makes  the  revised  Part  applicable  to  existing  as  well  as  to  new  contracts,  except 
for  the  preservation  of  rights  of  beneficiaries  for  value  (subsection  2)  and  preferred  beneficiaries 
(subsection  3)  under  existing  contracts. 

Subsection  1  takes  the  place  of  the  whole  of  present  section  138.  It  enacts  a  single,  straight- 
forward test  for  the  application  of  the  Part.  The  reasons  for  the  deletion  of  the  other  material  in 
present  section  138  are: 

(1)  Omission  of  reference  to  date  of  contract  —  The  simple  rule  in  subsection  1  should  prove 
to  be  satisfactory  for  all  contracts  made  in  the  jurisdiction  —  either  before  or  after  the 
date  used  in  present  section  138  (1  and  2). 

(2)  Inconsistent  contractual  provisions  —  Subsection  1  of  present  section  138  states  that 
contract  terms  inconsistent  with  the  Part  are  null  and  void.  This  statement  is  an  unneces- 
sary addition  to  the  rule  expressed  in  the  opening  "Notwithstanding"  clause. 

(3)  Intention  of  parties  —  Present  section  138,  after  stating  that  the  Part  applies  to  contracts 
made  in  Ontario,  goes  on  to  say  that  the  Part  applies  to  a  contract  made  outside  Ontario 
if  the  parties  have  so  provided  in  the  contract.  This  is  not  a  matter  on  which  the  province 
in  which  the  contract  is  not  made  is  competent  to  legislate.  Such  province  cannot  force 
the  "intention  of  the  parties"  rule  on  the  jurisdiction  in  which  the  contract  is  made. 
It  is  for  that  jurisdiction,  and  that  jurisdiction  alone,  to  state  whether  or  not  the  intention 
rule  applies. 

The  "but"  clause  at  the  end  of  subsection  3  provides  that  the  force  of  the  subsection  is  spent 
once  the  insurance  money  becomes  payable  to  a  person  outside  the  present  preferred  class  of 
beneficiaries. 

Section  139  replaces  present  section  139.  The  date  of  application  of  that  section  is  dropped  as 
unnecessary.  The  effect  of  this  section  is  to  make  the  Part  applicable  to  a  group  life  insured  if  he 
was  resident  in  Ontario  when  he  became  insured  even  though  the  group  contract  was  made  else- 
where—  so  long  as  the  insurer  is  one  licensed  in  Ontario.  Clause  (a)  of  present  section  139  is 
dropped  as  unnecessary  because  of  subsection  1  of  section  138.  Clause  (b)  is  covered  in  this  section. 


ISSUANCE  OF  POLICY  AND  CONTENTS  THEREOF 

140.  —  (1)  An  insurer  entering  into  a  contract  shall  issue  a  policy. 

(2)  Subject  to  subsection  3,  the  provisions  in, 

(a)  the  application;  and 

(b)  the  policy;  and 

(c)  any  document  attached  to  the  policy  when  issued;  and 

(d)  any  amendment  to  the  contract  agreed  upon  in  writing  after  the  policy  is  issued, 
constitute  the  entire  contract. 

(3)  In  the  case  of  a  contract  made  by  a  fraternal  society,  the  policy,  the  Act  or  instrument  of 
incorporation  of  the  society,  its  constitution,  by-laws  and  rules,  and  the  amendments  made  from 
time  to  time  to  any  of  them,  the  application  for  the  contract  and  the  medical  statement  of  the 
applicant  constitute  the  entire  contract. 

(4)  An  insurer  shall,  upon  request,  furnish  to  the  insured  or  to  a  claimant  under  the  contract 
a  copy  of  the  application. 

Explanatory  Notes 

Section  140  (1)  — Present  section  141,  stating  that  every  contract  is  to  be  evidenced  by  a 
policy,  is  replaced  by  a  positive  requirement  that  the  insurer  issue  a  policy.  The  last  part  of  present 
section  141  is  omitted  because  "policy"  is  defined  to  mean  "the  instrument  evidencing  a  contract" 
in  section  1^149  of  the  present  Act. 

Section  140  (2)  takes  the  place  of  present  section  145  (1  and  2).  The  principal  change  is 
that  the  new  provision  applies  generally  and  not  merely,  as  does  present  section  145  (1),  to  evidence 
that  may  be  prejudicial  to  the  insured  or  a  beneficiary. 

Clause  (a)  is  new  but  in  actual  practice  the  application  is  usually  a  "document  .  .  .  attached" 
within  the  meaning  of  present  section  145  (1).  The  change  made  by  the  revision  is  to  make  the 
provisions  of  an  application  that  is  not  attached  to  the  policy  part  of  the  contract. 
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Section  140  (3)  is  similar  to  present  section  145  (3).  The  wording  in  section  233  (7)  of  the 
Accident  and  Sickness  Revision  has  been  followed. 

Section  140  (4)  —  Present  section  154  has  been  changed  to  enable  a  claimant,  as  well  as  the 
insured,  to  obtain  a  copy  of  the  application. 


141.  —  (1)  This  section  does  not  apply  to  a  contract, 

(a)  of  group  insurance;  or 

(b)  of  creditor's  group  insurance;  or 

(c)  made  by  a  fraternal  society. 

(2)  An  insurer  shall  set  forth  the  following  particulars  in  the  policy: 

1 .  The  name  or  a  sufficient  description  of  the  insured  and  of  the  person  whose  life  is  insured. 

2.  The  amount,  or  the  method  of  determining  the  amount,  of  the  insurance  money  payable, 
and  the  conditions  under  which  it  becomes  payable. 

3.  The  amount,  or  the  method  of  determining  the  amount,  of  the  premium  and  the  period 
of  grace,  if  any,  within  which  it  may  be  paid. 

4.  Whether  the  contract  provides  for  participation  in  a  distribution  of  surplus  or  profits 
that  may  be  declared  by  the  insurer. 

5.  The  conditions  upon  which  the  contract  may  be  reinstated  if  it  lapses. 

6.  The  options,  if  any, 

(a)  of  surrendering  the  contract  for  cash; 

(b)  of  obtaining  a  loan  or  an  advance  payment  of  the  insurance  money;  and 
(r)   of  obtaining  paid-up  or  extended  insurance. 

Explanatory  Notes 

Section  141  (1)  —  Compare  the  exception  for  group  insurance  in  present  section  142  (1)  and 
for  fraternal  insurance  in  present  section  142  (7);  the  exception  for  creditor's  group  insurance  is 
new.  The  particulars  to  be  shown  in  group  insurance  and  creditor's  group  insurance  policies  are 
set  forth  in  section  142. 

Section  141  (2)  —  Paragraphs  1,  2  and  3  are  taken  from  present  section  142  (1).  The  main 
changes  are  the  deletion  of  the  reference  to  beneficiaries  in  paragraph  1 ,  the  addition  in  paragraph 
2  of  a  reference  to  the  conditions  under  which  the  contract  becomes  payable  to  replace  the  present 
reference  to  maturity  of  the  contract,  and  the  addition  of  a  reference  to  grace  period,  now  in 
present  section  142  (3),  in  paragraph  3.  Also,  references  to  "the  method  of  determining  the 
amount"  have  been  added  in  paragraphs  2  and  3  to  cover  the  case  of  renewable  term  insurance. 

Paragraph  4  is  similar  to  present  section  142  (4). 

Paragraph  5  is  taken  from  present  section  142  (3). 

Paragraph  6  is  taken  from  present  section  142  (3). 


142.  In  the  case  of  a  contract  of  group  insurance  or  of  creditor's  group  insurance,  an  insurer 
shall  set  forth  the  following  particulars  in  the  policy: 

1 .  The  name  or  a  sufficient  description  of  the  insured. 

2.  The  method  of  determining  the  persons  whose  lives  are  insured. 

3.  The  amount,  or  the  method  of  determining  the  amount,  of  the  insurance  money  payable, 
and  the  conditions  under  which  it  becomes  payable. 

4.  The  period  of  grace,  if  any,  within  which  the  premium  may  be  paid. 

5.  Whether  the  contract  provides  for  participation  in  a  distribution  of  surplus  or  profits 
that  may  be  declared  by  the  insurer. 

Explanatory  Notes 

Section  142  —  Paragraphs  1,  2,  3  and  4  are  taken  from  present  section  142  (2)  and  the  first 
part  of  present  section  142  (3),  except  that  the  reference  in  present  section  142  (2)  to  the  facts 
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that  determine  the  amount  of  the  premium  has  been  omitted  as  unnecessary,  and  the  reference 
in  the  same  provision  to  the  facts  that  determine  the  manner  and  time  of  payment  has  been  changed 
to  the  expression  used  in  paragraph  3.  Present  section  142  (3),  except  for  the  first  part  (covered 
in  paragraph  4),  is  inappropriate  in  relation  to  group  insurance  and  creditor's  group  insurance. 
Paragraph  5  is  similar  to  present  section  142  (4). 


143.  In  the  case  of  a  contract  of  group  insurance,  an  insurer  shall  issue,  for  delivery  by  the 
insured  to  each  group  life  insured,  a  certificate  or  other  document  in  which  are  set  forth  the 
following  particulars: 

1.  The  name  of  the  insurer  and  an  identification  of  the  contract. 

2.  The  amount,  or  the  method  of  determining  the  amount,  of  insurance  on  the  group  life 
insured  and  on  any  person  whose  life  is  insured  under  the  contract  as  a  person  dependent 
upon,  or  related  to,  him. 

3.  The  circumstances  in  which  the  insurance  terminates  and  the  rights,  if  any,  upon  such 
termination,  of  the  group  life  insured  or  of  any  person  whose  life  is  insured  under  the 
contract  as  a  person  dependent  upon,  or  related  to,  him. 


Explanatory  Notes 

Section  143  —  The  requirements  of  present  section  142  (6)  have  been  modified  in  the  following 
respects : 

(a)  The  exemption  for  pre- 1948  contracts  has  been  deleted  and  the  new  provision  will 
apply  to  all  contracts. 

(b)  The  reference  to  "other  document"  is  new.  Important  changes  have  taken  place  in 
group  insurance  practices  since  the  1948  amendments  were  passed,  e.g.,  in  many  cases 
a  large  part  of  the  administration  of  the  group  insurance  is  handled  by  employers  and 
the  employees'  cover  is  frequently  described  in  detail  in  booklets  referring  to  all  phases 
of  an  employer-employee  welfare  plan. 

(c)  The  term  "group  life  insured"  is  new;  it  is  defined  in  section  137  (i)  to  mean  the  employee 
or  other  "primary"  life  insured  by  the  group  contract.  The  definition  excludes  dependent 
or  related  participants  in  group  dependants'  insurance  contracts,  a  new  type  of  group 
insurance  that  has  been  developed  since  the  1948  amendments.  The  insurance  on  such 
dependent  or  related  participants  must,  however,  be  described  in  the  certificate  or  other 
document  issued  to  the  group  life  insured. 


CONDITIONS  GOVERNING  FORMATION  OF  CONTRACT 

144.  —  (1)  Subject  to  subsection  2,  where  at  the  time  a  contract  would  otherwise  take  effect 
the  insured  has  no  insurable  interest,  the  contract  is  void. 

(2)  A  contract  is  not  void  for  lack  of  insurable  interest, 

(a)  if  it  is  a  contract  of  group  insurance;  or 

(b)  if  the  person  whose  life  is  insured  has  consented  in  writing  to  the  insurance  being  placed 
on  his  life. 

(3)  Where  the  person  whose  life  is  insured  is  under  the  age  of  sixteen  years,  consent  to  insur- 
ance being  placed  on  his  life  may  be  given  by  one  of  his  parents  or  by  a  person  standing  in  loco 
parentis  to  him. 


EXPLANATORY  NOTES 

Section  144  —  Subsection  1  is  similar  to  present  section  159. 

Subsection  2  is  new.  By  clause  (a)  group  insurance  is  exempted  from  subsection  1  because 
the  ordinary  insurable  interest  requirement  does  not  fit  some  types  of  group  insurance,  e.g., 
insurance  covering  under  one  contract  the  members  of  a  professional  association.  Clause  (b) 
recognizes  that  the  consent  of  the  life  insured  is  an  adequate  substitute  for  the  insurable  interest 
requirement. 

Subsection  3  is  new;  it  is  necessary  because  of  the  addition  of  clause  (b)  in  subsection  2. 
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Present  section  160  has  been  deleted  as  unnecessary  because  there  is  no  requirement  at  com- 
mon law  or  otherwise  that  a  beneficiary  or  other  claimant  has  an  insurable  interest  in  the  life 
insured.  No  change  in  the  law  is  intended  by  the  deletion  of  this  section. 


145.  Without  restricting  the  meaning  of  the  expression  "insurable  interest",  a  person  has  an 
insurable  interest  in  his  own  life  and  in  the  life  of, 

(a)  his  child  or  grandchild; 

(b)  his  spouse; 

(c)  any  person  upon  whom  he  is  wholly  or  in  part  dependent  for,  or  from  whom  he  is  receiv- 
ing, support  or  education ; 

(d)  his  employee;  and 

(e)  any  person  in  the  duration  of  whose  life  he  has  a  pecuniary  interest. 


Explanatory  notes 

Section  145  combines  present  sections  157  and  158.  It  has  been  revised  as  to  form.  Also,  in 
clause  (a)  the  present  limitation  to  children  under  25  has  been  removed  and  a  reference  to  "grand- 
child" has  been  added. 


146.  —  (1)  Subject  to  any  provision  to  the  contrary  in  the  application  or  the  policy,  a  contract 
does  not  take  effect  unless, 

(a)  the  policy  is  delivered  to  an  insured,  his  assign  or  agent,  or  to  a  beneficiary; 

(b)  payment  of  the  first  premium  is  made  to  the  insurer  or  its  authorized  agent ;  and 

(c)  no  change  has  taken  place  in  the  insurability  of  the  life  to  be  insured  between  the  time 
the  application  was  completed  and  the  time  the  policy  was  delivered. 

(2)  Where  a  policy  is  issued  on  the  terms  applied  for  and  is  delivered  to  an  agent  of  the  insurer 
for  unconditional  delivery  to  a  person  referred  to  in  clause  a  of  subsection  1,  it  shall  be  deemed, 
but  not  to  the  prejudice  of  the  insured,  to  have  been  delivered  to  the  insured. 


Explanatory  Notes 

Section  146  (1)  is  a  redraft  of  present  section  151  (1).  The  principal  change  has  been  to  restrict 
the  exception  for  changes  in  insurability  to  the  time  between  completion  of  the  application  and 
delivery  of  the  policy. 

Section  146  (2)  is  a  new  subsection  to  cover  the  case  of  negligent  non-delivery  by  an  agent. 


147.  —  (1)  Where  a  cheque  or  other  bill  of  exchange,  or  a  promissory  note  or  other  written 
promise  to  pay,  is  given  for  the  whole  or  part  of  a  premium  and  payment  is  not  made  according 
to  its  tenor,  the  premium  or  part  thereof  shall  be  deemed  not  to  have  been  paid. 

(2)  Where  a  remittance  for  or  on  account  of  a  premium  is  sent  in  a  registered  letter  to  an 
insurer  and  is  received  by  it,  the  remittance  shall  be  deemed  to  have  been  received  at  the  time  of 
the  registration  of  the  letter. 


Explanatory  Notes 

Section  147  (1)  is  similar  to  present  section  151  (2)  except  that  the  payment  rather  than  the 
whole  contract  is  made  void  if  the  cheque,  etc.,  is  not  honoured. 

Section  147  (2)  is  a  simplification  of  present  section  152  (2). 


148.  —  (1)  Except  in  the  case  of  group  insurance,  an  assignee  of  a  contract,  a  beneficiary  or  a 
person  acting  on  behalf  of  one  of  them  or  of  the  insured  may  pay  any  premium  that  the  insured 
is  entitled  to  pay. 
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(2)  Where  a  premium,  other  than  the  initial  premium,  is  not  paid  at  the  time  it  is  due,  the 
premium  may  be  paid  within  a  period  of  grace  of, 

(a)  thirty  days  or,  in  the  case  of  an  industrial  contract,  twenty-eight  days  from  and  excluding 
the  day  on  which  the  premium  is  due;  or 

(b)  the  number  of  days,  if  any,  specified  in  the  contract  for  payment  of  an  overdue  premium, 
whichever  is  the  longer  period. 

(3)  Where  the  happening  of  the  event  upon  which  the  insurance  money  becomes  payable 
occurs  during  the  period  of  grace  and  before  the  overdue  premium  is  paid,  the  contract  shall  be 
deemed  to  be  in  effect  as  if  the  premium  had  been  paid  at  the  time  it  was  due,  but  the  amount  of 
the  premium,  together  with  interest  at  the  rate  specified  in  the  contract,  but  not  exceeding  6  per 
cent  per  annum,  and  the  balance,  if  arty,  of  the  current  year's  premium,  may  be  deducted  from 
the  insurance  money. 

Explanatory  Notes 

Section  148  (1)  is  new.  It  makes  it  clear  that,  except  in  the  case  of  group  insurance,  any  one 
of  the  parties  named  may,  as  of  right,  pay  a  premium  when  due.  Present  section  152  (1)  only 
refers  to  payment  by  such  persons  during  the  period  of  grace. 

Section  148  (2)  —  Subsections  1,  4  and  6  of  present  section  152  have  been  combined  in  this 
subsection.  Subsection  3  of  present  section  152  has  been  omitted  as  unnecessary. 

Section  148  (3)  is  similar  to  present  section  152  (5). 


149.  —  (1)  An  applicant  for  insurance  and  a  person  whose  life  is  to  be  insured  shall  each 
disclose  to  the  insurer  in  the  application,  on  a  medical  examination,  if  any,  and  in  any  written 
statements  or  answers  furnished  as  evidence  of  insurability,  every  fact  within  his  knowledge  that 
is  material  to  the  insurance  and  is  not  so  disclosed  by  the  other. 

(2)  Subject  to  section  150,  a  failure  to  disclose,  or  a  misrepresentation  of,  such  a  fact  renders 
the  contract  voidable  by  the  insurer. 

Explanatory  Notes 

Section  149  —  Present  section  146  (1)  has  been  divided  into  two  subsections  for  ease  in 
reading.  The  present  requirement  to  disclose  material  facts  in  "statements  or  answers  furnished 
in  lieu  of  a  medical  examination"  has  been  broadened  to  "written  statements  or  answers  furnished 
as  evidence  of  insurability"  because  evidence  that  does  not  relate  directly  to  health  may  be 
required,  e.g.,  a  statement  of  the  extent  to  which  the  applicant  travels  in  aircraft.  An  insurance 
contract  is  a  contract  of  uberrimae  fidei  and  the  parties  should  disclose  everything  that  would 
affect  the  making  of  the  contract. 

The  requirement  that  the  applicant  and  the  life  insured  must  disclose  facts  within  their 
,   knowledge  has  been  modified  so  that  it  is  sufficient  if  each  discloses  facts  within  his  knowledge 
that  are  not  disclosed  by  the  other. 


150.  —  (1)  This  section  does  not  apply  to  a  misstatement  of  age  or  to  disability  insurance. 

(2)  Subject  to  subsection  3,  where  a  contract  has  been  in  effect  for  two  years  during  the 
lifetime  of  the  person  whose  life  is  insured,  a  failure  to  disclose,  or  a  misrepresentation  of,  a  fact 
required  to  be  disclosed  by  section  149  does  not,  in  the  absence  of  fraud,  render  the  contract 
voidable. 

(3)  In  the  case  of  a  contract  of  group  insurance,  a  failure  to  disclose,  or  a  misrepresentation  of, 
such  a  fact  in  respect  of  a  person  whose  life  is  insured  under  the  contract  does  not  render  the 
contract  voidable,  but,  if  evidence  of  insurability  is  specifically  requested  by  the  insurer,  the 
insurance  in  respect  of  that  person  is  voidable  by  the  insurer  unless  it  has  been  in  effect  for  two 
years  during  the  lifetime  of  that  person,  in  which  event  it  is  not,  in  the  absence  of  fraud,  voidable. 


Explanatory  Notes 

Section  150  (1)  — The  exception  for  double  indemnity  insurance  in  the  "but"  clause  at  the 
end  of  present  section  146  (2)  has  been  deleted.  Also,  the  exception  for  misstatements  of  age  is 
made  applicable  to  all  statements  respecting  the  life  insured. 
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Section  150  (2)  —  Present  section  146  (2)  has  been  shortened  but  the  effect  is  the  same,  i.e., 
the  rule  in  section  149  (2)  that  a  failure  to  disclose  or  a  misrepresentation  renders  a  contract 
voidable  does  not  apply,  in  the  absence  of  fraud,  after  the  contract  has  been  in  force  two  years 
during  the  life  insured's  lifetime. 

In  the  revision  of  this  provision,  an  attempt  has  been  made  to  clarify  present  section  146  (2) 
in  its  application  to  group  insurance  by  the  addition  of  subsection  3.  Also,  the  exception  for 
fraudulent  statements  is  made  applicable  to  all  statements  respecting  the  life  insured. 

Section  150  (3)  is  a  new  subsection  to  cover  group  insurance. 


151.  Where  an  insurer  fails  to  disclose,  or  misrepresents,  a  fact  material  to  the  insurance,  the 
contract  is  voidable  by  the  insured,  but,  in  the  absence  of  fraud,  the  contract  is  not  by  reason  of 
such  failure  or  misrepresentation  voidable  after  the  contract  has  been  in  effect  for  two  years. 


Explanatory  Notes 

Section  151  is  similar  to  present  section  147  except  that  the  last  words  "during  the  lifetime 
of  the  person  whose  life  is  insured"  have  been  dropped.  This  omission  clears  up  the  application 
of  the  section  to  group  insurance. 


152.  —  (1)  This  section  does  not  apply  to  a  contract  of  group  insurance  or  of  creditor's 
group  insurance. 

(2)  Subject  to  subsection  3,  where  the  age  of  a  person  whose  life  is  insured  is  misstated  to 
the  insurer,  the  insurance  money  provided  by  the  contract  shall  be  increased  or  decreased  to  the 
amount  that  would  have  been  provided  for  the  same  premium  at  the  correct  age. 

(3)  Where  a  contract  limits  the  insurable  age,  and  the  correct  age  of  the  person  whose  life  is 
insured  at  the  date  of  the  application  exceeds  the  age  so  limited,  the  contract  is,  during  the  lifetime 
of  that  person  but  not  later  than  five  years  from  the  date  the  contract  takes  effect,  voidable  by 
the  insurer  within  sixty  days  after  it  discovers  the  error. 


Explanatory  Notes 
Section  152  (1)  is  similar  to  present  section  149  (6);  see  section  153. 

Section  152  (2)  takes  the  place  of  the  detailed  rules  for  age  adjustments  in  subsections  1  to  4 
of  present  section  149.  It  provides  for  an  equitable  and  relatively  simple  adjustment  of  benefits 
if  age  is  misstated. 

Section  152  (3)  is  similar  to  present  section  149  (5)  except  that  the  insurer  is  given  60  days, 
instead  of  30  days,  after  it  discovers  the  error  to  take  steps  to  declare  the  contract  void. 


153.  In  the  case  of  a  contract  of  group  insurance  or  of  creditor's  group  insurance,  a  mis- 
statement to  the  insurer  of  the  age  of  a  person  whose  life  is  insured  does  not  of  itself  render  the 
contract  voidable,  and  the  provisions,  if  any,  of  the  contract  with  respect  to  age  or  misstatement 
of  age  apply. 

Explanatory  Notes 

Section  153  —  In  line  with  the  simplification  of  the  misstatement-of-age  provision  relating 
to  individual  insurance  (see  section  152),  present  section  150,  relating  to  group  insurance,  has 
also  been  simplified.  Under  this  new  section  the  contract  provisions  will  govern  but  the  insurance 
will  not  otherwise  be  rendered  voidable  by  a  misstatement  of  age. 


154.  —  (1)  Where  a  contract  contains  an  undertaking,  express  or  implied,  that  insurance 
money  will  be  paid  if  a  person  whose  life  is  insured  commits  suicide,  the  undertaking  is  lawful  and 
enforceable. 

(2)  Where  a  contract  provides  that  in  case  a  person  whose  life  is  insured  commits  suicide 
within  a  certain  period  of  time  the  contract  is  void  or  the  amount  payable  under  it  is  reduced, 
if  the  contract  lapses  and  is  subsequently  reinstated  on  one  or  more  occasions,  the  period  of  time 
commences  to  run  from  the  date  of  the  latest  reinstatement. 
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Explanatory  Notes 
Section  154  (1)  is  similar  to  present  section  190. 

Section  154  (2)  —  Present  section  153  (3)  has  been  simplified;  no  change  in  effect  is  intended. 


155.  —  (1)  This  section  does  not  apply  to  a  contract  of  group  insurance  or  to  a  contract 
made  by  a  fraternal  society. 

(2)  Where  a  contract  lapses  and  the  insured  within  two  years  applies  for  reinstatement  of 
the  contract,  if  within  that  time  he, 

(a)  pays  the  overdue  premiums  and  other  indebtedness  under  the  contract  to  the  insurer, 
together  with  interest  at  the  rate  specified  in  the  contract,  but  not  exceeding  6  per  cent 
per  annum,  compounded  annually;  and 

(b)  produces, 

(i)  evidence  satisfactory  to  the  insurer  of  the  good  health,  and 

(ii)  other  evidence  satisfactory  to  the  insurer  of  the  insurability, 
of  the  person  whose  life  was  insured, 

the  insurer  shall  reinstate  the  contract. 

(3)  Subsection  2  does  not  apply  where  the  cash  surrender  value  has  been  paid  or  an  option 
of  taking  paid-up  or  extended  insurance  has  been  exercised. 

(4)  Sections  149  and  150  apply  mutatis  mutandis  to  reinstatement  of  a  contract. 


Explanatory  Notes 
Section  155  (1)  is  the  same  as  present  section  153  (4). 
Section  155  (2)  is  similar  to  present  section  153  (1),  except  that, 

(a)  the  special  one-year  period  for  industrial  contracts  has  been  deleted  and  the  two-year 
period  for  reinstatements  is  made  applicable  to  all  contracts ; 

(b)  the  exceptions  relating  to  cash  surrender  values  and  paid-up  and  extended  insurance 
options  have  been  transferred  to  subsection  3; 

(c)  in  clause  (b)  the  expression  "satisfactory  to  the  insurer"  appears  in  both  subclause  (i) 
and  subclause  (ii)  so  that  it  modifies  both  "good  health"  and  "insurability"; 

(d)  the  proviso  at  the  end  of  the  present  subsection  has  been  dropped  as  unnecessary  in 
view  of  the  condition  "if  .  .  .  he  .  .  .  produces  evidence  satisfactory  to  the  insurer  .  .  .". 

Section  155  (3)  —  Self-explanatory. 

Section  155  (4)  is  a  simplification  of  present  section  153  (2). 


DESIGNATION  OF  BENEFICIARIES 

156.  —  (1)  An  insured  may  in  a  contract  or  by  a  declaration  designate  his  personal  repre- 
sentative or  a  beneficiary  to  receive  insurance  money. 

(2)  Subject  to  section  157,  the  insured  may  from  time  to  time  alter  or  revoke  the  designation 
by  a  declaration. 

(3)  A  designation  in  favour  of  the  "heirs",  "next  of  kin"  or  "estate"  of  the  insured,  or  the 
use  of  words  of  like  import  in  a  designation,  shall  be  deemed  to  be  a  designation  of  the  personal 
representative  of  the  insured. 

Explanatory  Notes 

Section  156  (1)  replaces  the  middle  portion  of  present  section  167  (1).  The  word  "designate" 
has  been  retained  but  the  words  "appropriated",  "appointment,  appropriation  or  apportionment" 
have  been  dropped  as  unnecessary. 

As  to  wills,  the  definition  of  "declaration"  in  section  137  (J)  uses  the  expression  "instrument" 
which  is  defined  to  include  wills. 


270 


ANNUAL  REPORT  — 


SUPERINTENDENT  OF  INSURANCE 


Under  the  present  Part,  "beneficiary"  does  not  include  the  insured's  estate.  A  reference  to 
the  insured's  personal  representative  has  been  added.  The  definition  of  "beneficiary"  in  section 
137  (b)  excludes  such  representatives. 

Section  156  (2)  is  similar  to  part  of  present  section  167  (1). 

Section  156  (3)  is  similar  to  present  section  155  (1)  except  for  the  addition  of  the  reference 
to  "estate"  and  to  words  of  like  import. 


157.  —  (1)  An  insured  may  in  a  contract,  or  by  a  declaration,  other  than  a  declaration  that 
is  part  of  a  will,  filed  with  the  insurer  at  its  head  or  principal  office  in  Canada  during  the  lifetime 
of  the  person  whose  life  is  insured,  designate  a  beneficiary  irrevocably,  and  in  that  event  the 
insured,  while  the  beneficiary  is  living,  may  not  alter  or  revoke  the  designation  without  the  consent 
of  the  beneficiary  and  the  insurance  money  is  not  subject  to  the  control  of  the  insured  or  of  his 
creditors  and  does  not  form  part  of  his  estate. 

(2)  Where  the  insured  purports  to  designate  a  beneficiary  irrevocably  in  a  will  or  in  a  declara- 
tion that  is  not  filed  as  provided  in  subsection  1,  the  designation  has  the  same  effect  as  if  the 
insured  had  not  purported  to  make  it  irrevocable. 


Explanatory  Notes 

Section  157  (1)  deals  with  the  status  created  by  an  irrevocable  designation,  as  at  the  time  of 
designation.  Dealings  with  the  contracts  during  the  insured's  lifetime  are  covered  in  section  163. 

In  this  subsection,  the  words  "other  than  a  declaration  that  is  part  of  a  will"  have  been 
used  to  avoid  the  problems  that  presently  arise  in  the  designation  of  preferred  beneficiaries  by 
"secret"  declarations  in  wills.  An  irrevocable  designation  must  not  be  in  a  will  and  must  be  filed 
to  be  effective.  Note  that  subsequent  alterations  and  revocations  are  barred  without  the  consent 
of  the  beneficiary.  The  clause  stating  that  the  insurance  money  is  not  subject  to  the  insured's 
control,  etc.,  replaces,  in  a  sense,  part  of  present  section  170  (1). 

Section  157  (2)  deals  with  the  consequences  of  an  attempt  to  designate  a  beneficiary  ir- 
revocably in  a  will  and  of  a  failure  to  file  with  the  insurer  a  declaration  designating  a  beneficiary 
irrevocably. 


158.  —  (1)  A  designation  in  an  instrument  purporting  to  be  a  will  is  not  ineffective  by  reason 
only  of  the  fact  that  the  instrument  is  invalid  as  a  will,  or  that  the  designation  is  invalid  as  a 
bequest  under  the  will. 

(2)  Notwithstanding  The  Wills  Act,  a  designation  in  a  will  is  of  no  effect  against  a  designation 
made  later  than  the  making  of  the  will. 

(3)  Where  a  designation  is  contained  in  a  will,  if  subsequently  the  will  is  revoked  by  operation 
of  law  or  otherwise,  the  designation  is  thereby  revoked. 

(4)  Where  a  designation  is  contained  in  an  instrument  that  purports  to  be  a  will,  if  subse- 
quently the  instrument  if  valid  as  a  will  would  be  revoked  by  operation  of  law  or  otherwise,  the 
designation  is  thereby  revoked. 

Explanatory  Notes 

Section  158  takes  the  place  of  the  first  part  of  subsections  4  and  6  of  present  section  167. 
The  latter  provision  is  obscure.  Subsections  1 ,  3  and  4  set  forth  the  rules  apparently  intended  to 
be  provided  in  that  subsection.  The  reference  at  the  end  of  subsection  1  to  a  bequest  under  a  will 
is  to  make  it  clear  that  the  beneficiary  is  not  barred  from  taking  the  insurance  money  merely 
because  he  cannot  receive  a  bequest  under  the  will  by  reason  of  the  fact,  for  instance,  that  he  was 
one  of  the  witnesses. 


159.  —  (1)  An  insured  may  in  a  contract  or  by  a  declaration  appoint  a  trustee  for  a  bene- 
ficiary and  may  alter  or  revoke  the  appointment  by  a  declaration. 

(2)  A  payment  made  by  an  insurer  to  a  trustee  for  a  beneficiary  discharges  the  insurer  to 
the  extent  of  the  payment. 
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Explanatory  notes 
Section  159  covers  the  same  ground  as  present  section  192. 


160.  —  (1)  Where  a  beneficiary  predeceases  the  person  whose  life  is  insured,  and  no  disposition 
of  the  share  of  the  deceased  beneficiary  in  the  insurance  money  is  provided  in  the  contract  or  by 
a  declaration,  the  share  is  payable, 

(a)  to  the  surviving  beneficiary;  or 

(b)  if  there  is  more  than  one  surviving  beneficiary,  to  the  surviving  beneficiaries  in  equal 
shares;  or 

(c)  if  there  is  no  surviving  beneficiary,  to  the  insured  or  his  personal  representative. 

(2)  Where  two  or  more  beneficiaries  are  designated  otherwise  than  alternatively,  but  no 
division  of  the  insurance  money  is  made,  the  insurance  money  is  payable  to  them  in  equal  shares. 


Explanatory  Notes 
Section  160  (1)  is  an  adaptation  of  present  section  169. 
Section  160  (2)  is  similar  to  present  section  168. 


161.  A  beneficiary  may  enforce  for  his  own  benefit,  and  a  trustee  appointed  pursuant  to 
section  159  may  enforce  as  trustee,  the  payment  of  insurance  money  made  payable  to  him  in  the 
contract  or  by  a  declaration  and  in  accordance  with  the  provisions  thereof,  but  the  insurer  may 
set  up  any  defence  that  it  could  have  set  up  against  the  insured  or  his  personal  representative. 


Explanatory  Notes 
Section  161  is  similar  to  present  section  167  (2). 


162.  —  (1)  Where  a  beneficiary  is  designated,  the  insurance  money,  from  the  time  of  the 
happening  of  the  event  upon  which  the  insurance  money  becomes  payable,  is  not  part  of  the 
estate  of  the  insured  and  is  not  subject  to  the  claims  of  the  creditors  of  the  insured. 

(2)  While  a  designation  in  favour  of  a  spouse,  child,  grandchild  or  parent  of  a  person  whose 
life  is  insured,  or  any  of  them,  is  in  effect,  the  rights  and  interests  of  the  insured  in  the  insurance 
money  and  in  the  contract  are  exempt  from  execution  or  seizure. 


Explanatory  Notes 

Section  162  (1)  frees  insurance  money  payable  to  any  beneficiary  from  claims  by  the  insured's 
creditors.  This  is  thought  to  be  the  effect  of  the  present  law  and  the  provision  is  included  for 
greater  certainty. 

Section  162  (2)  —  The  classes  of  beneficiaries  referred  to  in  this  subsection  are  the  same  as 
the  classes  of  preferred  beneficiaries  specified  in  present  section  164  (2). 


dealings  with  contract  during  lifetime  of  insured 
163.  Where  a  beneficiary, 

(a)  is  not  designated  irrevocably;  or 

(b)  is  designated  irrevocably  but  has  attained  the  age  of  twenty-one  years  and  consents, 

the  insured  may  assign,  exercise  rights  under  or  in  respect  of,  surrender  or  otherwise  deal  with 
the  contract  as  provided  therein  or  in  this  Part  or  as  may  be  agreed  upon  with  the  insurer. 


Explanatory  Notes 

Section  163  is  similar  to  present  section  179  (1).  Subsection  2  is  not  necessary  because  of 
the  removal  of  the  statutory  trust. 
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164.  —  (1)  Notwithstanding  the  designation  of  a  beneficiary  irrevocably,  the  insured  is 
entitled  while  living  to  the  dividends  or  bonuses  declared  on  a  contract,  unless  the  contract 
otherwise  provides. 

(2)  Unless  the  insured  otherwise  directs,  the  insurer  may  apply  the  dividends  or  bonuses 
declared  on  the  contract  for  the  purpose  of  keeping  the  contract  in  force. 


Explanatory  Notes 

Section  164  follows  the  same  principle  as  present  section  178,  i.e.,  that  the  insured  is  entitled 
to  dividends  or  bonuses,  unless,  as  provided  in  subsection  2,  they  are  applied  to  keep  the  contract 
in  force.  In  view  of  the  removal  of  the  statutory  trust,  it  has  been  possible  to  shorten  the  present 
section. 


165.  —  (1)  Notwithstanding  The  Wills  Act,  where  in  a  contract  or  in  an  agreement  in  writing 
between  an  insurer  and  an  insured  it  is  provided  that  a  person  named  in  the  contract  or  in  the 
agreement  has,  upon  the  death  of  the  insured,  the  rights  and  interests  of  the  insured  in  the  contract  , 

(a)  the  rights  and  interests  of  the  insured  in  the  contract  do  not,  upon  the  death  of  the 
insured,  form  part  of  his  estate;  and 

(b)  upon  the  death  of  the  insured,  the  person  named  in  the  contract  or  in  the  agreement  has 
the  rights  and  interests  given  to  the  insured  by  the  contract  and  by  this  Part  and  shall 
be  deemed  to  be  the  insured. 

(2)  Where  the  contract  or  agreement  provides  that  two  or  more  persons  named  in  the  con- 
tract or  in  the  agreement  shall,  upon  the  death  of  the  insured,  have  successively,  on  the  death  of 
each  of  them,  the  rights  and  interests  of  the  insured  in  the  contract,  this  section  applies  succes- 
sively, mutatis  mutandis,  to  each  of  such  persons  and  to  his  rights  and  interests  in  the  contract. 

(3)  Notwithstanding  any  nomination  made  pursuant  to  this  section,  the  insured  may,  prior 
to  his  death,  assign,  exercise  rights  under  or  in  respect  of,  surrender  or  otherwise  deal  with  the 
contract  as  if  the  nomination  had  not  been  made,  and  may  alter  or  revoke  the  nomination  by 
agreement  in  writing  with  the  insurer. 


Explanatory  Notes 

Section  165  (1  and  3)  is  similar  to  present  section  163,  except  that  the  first  few  lines  in  sub- 
section 1  have  been  broadened  so  that  the  section  will  apply  to  all  third-party  policies  (including 
family  policies)  and  not  merely  those  on  the  lives  of  minors.  Also,  subsection  2  has  been  added  to 
permit  the  nomination  of  successive  owners. 


166.  —  (1)  Where  an  assignee  of  a  contract  gives  notice  in  writing  of  the  assignment  to  the 
insurer  at  its  head  or  principal  office  in  Canada,  he  has  priority  of  interest  as  against, 

(a)  any  assignee  other  than  one  who  gave  notice  earlier  in  like  manner;  and 

(b)  sl  beneficiary  other  than  one  designated  irrevocably  as  provided  in  section  157  prior  to 
the  time  the  assignee  gave  notice  to  the  insurer  of  the  assignment  in  the  manner  prescribed 
in  this  subsection. 

(2)  Where  a  contract  is  assigned  as  security,  the  rights  of  a  beneficiary  under  the  contract 
are  affected  only  to  the  extent  necessary  to  give  effect  to  the  rights  and  interests  of  the  assignee. 

(3)  Where  a  contract  is  assigned  unconditionally  and  otherwise  than  as  security,  the  assignee 
has  all  the  rights  and  interests  given  to  the  insured  by  the  contract  and  by  this  Part  and  shall 
be  deemed  to  be  the  insured. 

(4)  A  provision  in  a  contract  to  the  effect  that  the  rights  or  interests  of  the  insured,  or,  in 
the  case  of  group  insurance,  the  group  life  insured,  are  not  assignable  is  valid. 


Explanatory  Notes 

Section  166  (1)  is  an  adaptation  of  present  section  165.  The  references  to  beneficiaries  for 
value  in  the  present  section  have  been  dropped  as  such  beneficiaries  have  rarely  been  named 
pursuant  to  the  present  Act.  The  same  result  can  be  achieved  by  assigning  the  contract  to  a 
beneficiary.  A  reference  to  irrevocable  beneficiaries  has  been  added. 
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Section  166  (2)  is  a  simplification  of  present  section  179  (4).  By  omitting  the  reference  to  a 
loan  or  debt,  the  revised  subsection  will  apply  to  future  advances  (if  provided  for  in  the  assign- 
ment) as  well  as  to  the  original  debt. 

Section  166  (3)  is  similar  to  present  section  166  except  that  it  has  been  extended  to  cover  all 
assignees,  not  merely  assignees  who  are  lives  insured. 

Section  166  (4)  is  a  new  provision  designed  to  support  a  provision  of  the  contract  barring 
assignments. 


167.  A  group  life  insured  may  in  his  own  name  enforce  a  right  given  to  him  under  a  contract, 
subject  to  any  defence  available  to  the  insurer  against  him  or  against  the  insured. 


Explanatory  Notes 
Section  167  is  similar  to  present  section  167  (3). 


MINORS 

168.  Except  in  respect  of  his  rights  as  beneficiary,  a  minor  who  has  attained  the  age  of  sixteen 
years  has  the  capacity  of  a  person  of  the  age  of  twenty-one  years, 

(a)  to  make  an  enforceable  contract;  and 

(b)  in  respect  of  a  contract. 

Explanatory  Notes 

Section  168  is  a  simplification  of  present  section  161.  In  one  respect,  the  provision  is  broadened 
so  that  a  minor  of  the  age  stated  may  effect  a  contract  on  the  lives  of  other  persons  as  well  as  on 
his  own  life.  It  is  more  restrictive,  however,  in  that  the  age  at  which  capacity  is  given  is  raised 
from  fifteen  to  sixteen. 


169.  A  beneficiary  who  has  attained  the  age  of  eighteen  years  has  the  capacity  of  a  person 
of  the  age  of  twenty-one  years  to  receive  insurance  money  payable  to  him  and  to  give  a  discharge 
therefor. 

Explanatory  Notes 
Section  169  is  new  and  self-explanatory. 


proceedings  under  contract 
1 70.  Where  an  insurer  receives  sufficient  evidence  of, 

(a)  the  happening  of  the  event  upon  which  insurance  money  becomes  payable; 

(b)  the  age  of  the  person  whose  life  is  insured; 

(c)  the  right  of  the  claimant  to  receive  payment;  and 

(d)  the  name  and  age  of  the  beneficiary,  if  there  is  a  beneficiary, 

it  shall,  within  thirty  days  after  receiving  the  evidence,  pay  the  insurance  money  to  the  person 
entitled  thereto. 

Explanatory  Notes 
Section  170  covers  the  same  ground  as  present  sections  185  (1  and  2)  and  186  (1). 


171.  —  (1)  Subject  to  subsection  4,  insurance  money  is  payable  in  Ontario. 

(2)  Unless  a  contract  otherwise  provides,  a  reference  therein  to  dollars  means  Canadian 
dollars. 
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(3)  Where  a  person  entitled  to  receive  insurance  money  is  not  domiciled  in  Ontario,  the 
insurer  may  pay  the  insurance  money  to  that  person  or  to  any  other  person  who  is  entitled  to 
receive  it  on  his  behalf  by  the  law  of  the  domicile  of  the  payee. 

(4)  In  the  case  of  a  contract  of  group  insurance,  insurance  money  is  payable  in  the  province 
or  territory  of  Canada  in  which  the  group  life  insured  was  resident  at  the  time  he  became  insured. 


Explanatory  Notes 

Section  171  (1)  —  Present  section  186  (2)  has  been  altered.  The  rule  in  this  subsection  lines 
up  with  section  138  (1). 

Section  171  (2)  is  a  shortened  version  of  present  section  186  (4  and  5). 

Section  171  (3)  is  a  redraft  of  present  section  187. 

Section  171  (4)  replaces  present  section  186  (3).  As  in  section  139,  the  residence  of  the 
group  life  insured  at  the  time  he  became  insured  is  the  test  used,  rather  than  the  domicile  at  the 
date  of  death. 


172.  Notwithstanding  where  a  contract  was  made,  an  action  on  it  may  be  brought  in  a  court 
by  a  resident  of  Ontario  if  the  insurer  was  authorized  to  transact  insurance  in  Ontario  at  the  time 
the  contract  was  made  or  at  the  time  the  action  is  brought. 


Explanatory  Notes 

Section  172  replaces  present  section  140  which  is,  in  a  large  measure,  ultra  vires  of  Ontario 
(see  Gray  v.  Kerslake  (1958)  S.C.R.  3;  1958  C.I.L.S.  Bulletins  p.  3).  In  it,  the  statute  purports  to 
be  applicable  to  a  contract  made  outside  Ontario  under  certain  circumstances.  Ontario  has  no 
legislative  authority  to  bring  within  its  jurisdiction  a  contract  actually  made  in  another  juris- 
diction. Ontario,  however,  probably  has  jurisdiction  to  give  residents  access  to  the  courts  of  the 
province  in  the  circumstances  described  in  this  new  section. 


173.  —  (1)  Subject  to  subsection  2,  an  action  or  proceeding  against  an  insurer  for  the  recovery 
of  insurance  money  shall  not  be  commenced  more  than  one  year  after  the  furnishing  of  the  evidence 
required  by  section  1 70  or  more  than  six  years  after  the  happening  of  the  event  upon  which  the 
insurance  money  becomes  payable,  whichever  period  first  expires. 

(2)  Where  a  declaration  has  been  made  under  section  176,  an  action  or  proceeding  to  which 
reference  is  made  in  subsection  1  shall  not  be  commenced  more  than  one  year  after  the  date  of 
the  declaration. 

Explanatory  Notes 

Section  173  —  Present  section  191  has  been  redrafted  to  eliminate  the  multiplicity  of  periods 
therein  described. 


174.  —  (1)  Until  an  insurer  receives  at  its  head  or  principal  office  in  Canada  an  instrument 
or  an  order  of  a  court  affecting  the  right  to  receive  insurance  money,  or  a  notarial  copy,  or  a  copy 
verified  by  statutory  declaration,  of  any  such  instrument  or  order,  it  may  make  payment  of  the 
insurance  money  and  shall  be  as  fully  discharged  to  the  extent  of  the  amount  paid  as  if  there 
were  no  such  instrument  or  order. 

(2)  Subsection  1  does  not  affect  the  rights  or  interests  of  any  person  other  than  the  insurer. 


Explanatory  Notes 
Section  174  is  a  shortened  version  of  present  section  183. 


175.  Where  an  insurer  admits  the  validity  of  the  insurance  but  does  not  admit  the  sufnciencv 
of  the  evidence  required  by  section  1 70  and  there  is  no  other  question  in  issue  except  a  question 
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under  section  ,176,  the  insurer  or  the  claimant  may,  before  or  after  action  is  brought  and  upon  at 
least  thirty  days  notice,  apply  to  the  court  for  a  declaration  as  to  the  sufficiency  of  the  evidence 
furnished,  and  the  court  may  make  the  declaration  or  may  direct  what  further  evidence  shall  be 
furnished  and  on  the  furnishing  thereof  may  make  the  declaration  or,  in  special  circumstances, 
may  dispense  with  further  evidence. 


Explanatory  Notes 

Section  175  is  similar  to  present  section  188  (1).  In  the  first  line  "insurance"  is  used  instead 
of  "contract"  to  cover  group  insurance. 


176.  Where  a  claimant  alleges  that  the  person  whose  life  is  insured  should  be  presumed  to 
be  dead  by  reason  of  his  not  having  been  heard  of  for  seven  years  and  there  is  no  other  question 
in  issue  except  a  question  under  section  175,  the  insurer  or  the  claimant  may,  before  or  after 
action  is  brought  and  upon  at  least  thirty  days  notice,  apply  to  the  court  for  a  declaration  as  to 
presumption  of  the  death  and  the  court  may  make  the  declaration. 


Explanatory  Notes 

Section  176  is  similar  to  present  section  188  (2).  Separate  sections  are  used  to  emphasize  the 
difference  between  the  two  types  of  applications  dealt  with  in  this  section  and  in  section  175. 


177.  —  (1)  Upon  making  a  declaration  under  section  175  or  176,  the  court  may  make  such 
order  respecting  the  payment  of  the  insurance  money  and  respecting  costs  as  it  deems  just  and, 
subject  to  section  179,  a  declaration  or  direction  or  order  made  under  this  subsection  is  binding 
upon  the  applicant  and  upon  all  persons  to  whom  notice  of  the  application  has  been  given. 

(2)  A  payment  made  under  an  order  made  under  subsection  1  discharges  the  insurer  to  the 
extent  of  the  amount  paid. 


Explanatory  Notes 

Section  177  and  section  1 79  are  similar  to  subsections  3  and  4  of  present  section  188.  Subsection 
2  has  been  revised  to  line  up  with  section  247  (3)  of  Part  VII,  dealing  with  Accident  and  Sickness 
Insurance. 


178.  Unless  the  court  otherwise  orders,  an  application  made  under  section  175  or  176  operates 
as  a  stay  of  any  pending  action  with  respect  to  the  insurance  money. 


Explanatory  Notes 
Section  178  is  similar  to  present  section  188  (6). 


179.  An  appeal  lies  to  the  Court  of  Appeal  from  any  declaration,  direction  or  order  made 
under  section  175,  section  176  or  subsection  1  of  section  177. 


Explanatory  Notes 
Section  179  —  See  note  to  section  177. 


180.  Where  the  court  finds  that  the  evidence  furnished  under  section  170  is  not  sufficient  or 
that  a  presumption  of  death  is  not  established,  it  may  order  that  the  matters  in  issue  be  decided 
in  an  action  brought  or  to  be  brought,  or  may  make  such  other  order  as  it  deems  just  respecting 
further  evidence  to  be  furnished  by  the  claimant,  publication  of  advertisements,  further  inquiry 
or  any  other  matter  or  respecting  costs. 
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Explanatory  Notks 
Section  180  is  similar  to  present  section  188  (5). 


181 .  Where  an  insurer  admits  liability  for  insurance  money  and  it  appears  to  the  insurer  that, 

(a)  there  are  adverse  claimants;  or 

(b)  the  whereabouts  of  a  person  entitled  is  unknown;  or 

(c)  there  is  no  person  capable  of  giving  and  authorized  to  give  a  valid  discharge  therefor, 
who  is  willing  to  do  so, 

the  insurer  may,  at  any  time  after  thirty  days  from  the  date  of  the  happening  of  the  event  upon 
which  the  insurance  money  becomes  payable,  apply  to  the  court  ex  parte  for  an  order  for  payment 
of  the  money  into  court,  and  the  court  may  upon  such  notice,  if  any,  as  it  thinks  necessary  make 
an  order  accordingly. 


Explanatory  Notes 

Section  181  is  similar  to  present  section  194  (1)  except  that  the  words  "one  month"  have 
been  changed  to  "thirty  days"  for  consistency  with  sections  148  (2),  170,  175,  176,  etc.  In  clause 
(b)  "whereabouts"  has  been  used  instead  of  "place  of  abode".  In  clause  (c)  the  word  "and"  is 
used  in  place  of  "or"  after  the  expression  "no  person  capable  of  giving"  and  the  words  "who  is 
willing  to  do  so"  have  been  added.  Similar  changes  were  made  in  section  247  (1)  of  Part  VII, 
dealing  with  Accident  and  Sickness  Insurance. 


182.  Unless  a  contract  or  a  declaration  otherwise  provides,  where  the  person  whose  life  is 
insured  and  a  beneficiary  die  at  the  same  time  or  in  circumstances  rendering  it  uncertain  which 
of  them  survived  the  other,  the  insurance  money  is  payable  in  accordance  with  subsection  1  of 
section  160  as  if  the  beneficiary  had  predeceased  the  person  whose  life  is  insured. 


Explanatory  Notes 

Section  182  —  Present  section  189  has  been  revised  so  as  to  change  the  rule  from  one  of 
succession  to  one  of  contract  by  eliminating  any  reference  to  the  presumed  order  of  death  and 
substituting  a  provision  (which  would  form  part  of  the  contract)  to  the  effect  that  the  beneficiary 
only  takes  if  he  clearly  survives  the  life  insured.  Therefore,  the  new  contract  rule  would  follow 
the  insured  when  he  moved  out  of  the  jurisdiction. 


183.  —  (1)  Subject  to  subsections  2  and  3,  where  insurance  money  is  payable  in  instalments 
and  a  contract,  or  an  instrument  signed  by  the  insured  and  delivered  to  the  insurer,  provides 
that  a  beneficiary  has  not  the  right  to  commute  the  instalments  or  to  alienate  or  assign  his  interest 
therein,  the  insurer  shall  not,  unless  the  insured  subsequently  directs  otherwise  in  writing,  com- 
mute the  instalments  or  pay  them  to  any  person  other  than  the  beneficiary,  and  the  instalments 
are  not,  in  the  hands  of  the  insurer,  subject  to  any  legal  process  except  an  action  to  recover  the 
value  of  necessaries  supplied  to  the  beneficiary  or  his  infant  children. 

(2)  A  court  may,  upon  the  application  of  a  beneficiary  and  upon  at  least  ten  days  notice, 
declare  that  in  view  of  special  circumstances, 

(a)  the  insurer  may,  with  the  consent  of  the  beneficiary,  commute  instalments  of  insurance 
money;  or 

(b)  the  beneficiary  may  alienate  or  assign  his  interest  in  the  insurance  money. 

(3)  After  the  death  of  the  beneficiary,  his  personal  representative  may,  with  the  consent  of 
the  insurer,  commute  any  instalments  of  insurance  money  payable  to  the  beneficiary. 

(4)  In  this  section,  "instalments"  includes  insurance  money  held  by  the  insurer  under  sec- 
tion 184. 

Explanatory  Notes 

Section  183  is  similar  to  present  section  181,  except  that  clause  (a)  of  present  subsection  2 
has  been  dropped  as  the  point  covered  therein  can  be  dealt  with  in  the  contract.  In  subsection  2, 
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the  present  provision  is  revised  to  make  it  clear  that  the  court  is  merely  declaring  that  commutation 
may  take  place;  the  parties  must  then  agree  on  the  basis  of  commutation,  if  they  are  able  to  do  so. 
In  subsection  3,  the  words  "with  the  consent  of  the  insurer"  have  been  added  for  a  similar  reason. 


184.  —  (1)  An  insurer  may  hold  insurance  money, 

(a)  subject  to  the  order  of  an  insured  or  a  beneficiary;  or 

(b)  upon  trusts  or  other  agreements  for  the  benefit  of  the  insured  or  the  beneficiary, 

as  provided  in  the  contract,  by  an  agreement  in  writing  to  which  it  is  a  party,  or  by  a  declaration, 
with  interest  at  a  rate  agreed  upon  therein  or,  where  no  rate  is  agreed  upon,  at  the  rate  declared 
from  time  to  time  by  the  insurer  in  respect  of  insurance  money  so  held  by  it. 

(2)  The  insurer  is  not  bound  to  hold  insurance  money  as  provided  in  subsection  1  under  the 
terms  of  a  declaration  to  which  it  has  not  agreed  in  writing. 


Explanatory  Notes 
Section  184  replaces  and  shortens  present  section  182. 


185.  Where  an  insurer  does  not  within  thirty  days  after  receipt  of  the  evidence  required  by 
section  170  pay  the  insurance  money  to  some  person  competent  to  receive  it  or  into  court,  the 
court  may,  upon  application  of  any  person,  order  that  the  insurance  money  or  any  part  thereof 
be  paid  into  court,  or  may  make  such  other  order  as  to  the  distribution  of  the  money  as  it  deems 
just,  and  payment  made  in  accordance  with  the  order  discharges  the  insurer  to  the  extent  of  the 
amount  paid. 

Explanatory  Notes 

Section  185  is  similar  to  present  section  195  except  that  the  two-month  period  has  been 
shortened  to  "thirty  days". 


186.  The  court  may  fix  without  taxation  the  costs  incurred  in  connection  with  an  application 
or  order  made  under  section  181  or  185,  and  may  order  them  to  be  paid  out  of  the  insurance 
money  or  by  the  insurer  or  the  applicant  or  otherwise  as  it  deems  just. 


Explanatory  Notes 
Section  186  is  similar  to  present  section  196. 


187.  —  (1)  Where  an  insurer  admits  liability  for  insurance  money  payable  to  a  minor  and 
there  is  no  person  capable  of  giving  and  authorized  to  give  a  discharge  therefor,  who  is  willing  to 
do  so,  the  insurer  may  at  any  time  after  thirty  days  from  the  date  of  the  happening  of  the  event 
upon  which  the  insurance  money  becomes  payable  pay  the  money,  less  the  applicable  costs 
mentioned  in  subsection  2,  into  court  to  the  credit  of  the  minor. 

(2)  The  insurer  may  retain  out  of  the  insurance  money  for  costs  incurred  upon  payment  into 
court  under  subsection  1  the  sum  of  $10,  where  the  amount  does  not  exceed  $1,000,  and  the  sum 
of  $15  in  other  cases,  and  payment  of  the  remainder  of  the  money  into  court  discharges  the  insurer. 

(3)  No  order  is  necessary  for  payment  into  court  under  subsection  1,  but  the  accountant  or 
other  proper  officer  shall  receive  the  money  upon  the  insurer  filing  with  him  an  affidavit  showing 
the  amount  payable  and  the  name,  date  of  birth  and  residence  of  the  minor,  and,  upon  such 
payment  being  made,  the  insurer  shall  forthwith  notify  the  Official  Guardian  and  deliver  to  him 
a  copy  of  the  affidavit. 

Explanatory  Notes 
Section  187  is  the  same  as  present  section  194  (2-4). 
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188.  Where  it  appears  that  a  representative  of  a  beneficiary  who  is  under  disability  may  under 
the  law  of  the  domicile  of  the  beneficiary  accept  payments  on  behalf  of  the  beneficiary,  the  insurer 
may  make  payment  to  the  representative  and  any  such  payment  discharges  the  insurer  to  the 
extent  of  the  amount  paid. 

Explanatory  Notes 

Section  188  is  similar  to  subsection  3  of  present  section  193,  except  that  provision  has  been 
made  to  provide  that  payment  thereunder  discharges  the  insurer.  Subsections  1  and  2  of  present 
section  193  have  been  deleted  because  they  are  unnecessary  in  some  provinces  and  in  others  are 
more  restrictive  than  the  laws  applicable  to  the  payment  of  other  forms  of  debt  due  to  a  minor. 


MISCELLANEOUS  PROVISIONS 

189.  No  officer,  agent  or  employee  of  an  insurer  and  no  person  soliciting  insurance,  whether 
or  not  he  is  an  agent  of  the  insurer,  shall,  to  the  prejudice  of  the  insured,  be  deemed  to  be  the  agent 
of  the  insured  in  respect  of  any  question  arising  out  of  a  contract. 


Explanatory  Notes 
Section  189  is  similar  to  present  section  156. 


190.  An  insurer  does  not  incur  any  liability  for  any  default,  error  or  omission  in  giving  or 
withholding  information  as  to  any  notice  or  instrument  that  it  has  received  and  that  affects  the 
insurance  money. 

Explanatory  Notes 
Section  190  is  similar  to  present  section  184. 


5.  Section  218  of  The  Insurance  Act  is  repealed  and  the  following  substituted  therefor: 

218.  —  (1 )  Every  owner's  policy  and  driver's  policy  shall  insure,  in  respect  of  any  one  accident, 
to  the  limit  of  at  least  $35,000,  exclusive  of  interest  and  costs,  against  loss  or  damage 
resulting  from  bodily  injury  to  or  death  of  one  or  more  persons  and  loss  of  or  damage 
to  property. 

(2)  Where  in  any  one  accident  liability  results  from  bodily  injury  or  death  and  loss  of  or 
damage  to  property, 

(a)  claims  arising  out  of  bodily  injury  or  death  have  priority  to  an  amount  of  $30,000 
over  claims  arising  out  of  loss  of  or  damage  to  property;  and 

(b)  claims  arising  out  of  loss  of  or  damage  to  property  have  priority  to  an  amount  of 
$5,000  over  claims  arising  out  of  bodily  injury  or  death. 

(3)  Subsections  1  and  2  apply  to  every  owner's  policy  and  every  driver's  policy  that  is 
written  or  renewed  effective  on  or  after  the  1st  day  of  June,  1962,  and  where  any  owner's 
or  driver's  policy  previously  issued  and  in  effect  on  that  date  insures  for  amounts  less 
than  those  set  out  in  subsections  1  and  2,  it  shall  be  deemed  to  insure  for  the  amounts 
set  out  in  subsections  1  and  2  from  and  after  the  1st  day  of  October,  1962. 


Explanatory  Notes 

Section  5.  The  minimum  liability  under  automobile  insurance  policies  is  raised  to  conform 
to  current  amendments  to  section  117  of  The  Highway  Traffic  Act  (Bill  147). 


6.  The  Insurance  Act  is  amended  by  adding  thereto  the  following  section: 

218a.  An  insurer  that  issues  or  delivers  a  motor  vehicle  liability  policy  in  Ontario,  or  any 
renewal  thereof,  or  any  evidence  of  the  continuation  of  such  policy,  shall  issue  a 
certificate  evidencing  such  insurance. 
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Explanatory  Notes 

Section  6.  This  new  section  is  complementary  to  section  2  (2)  (a)  of  The  Motor  Vehicle 
Accident  Claims  Act,  1961-62  (Bill  124). 


7.  Clause  d  of  subsection  2  of  section  228  of  The  Insurance  Act  is  amended  by  striking  out 
"double  indemnity"  and  inserting  in  lieu  thereof  "accidental  death",  so  that  the  clause  shall 
read  as  follows : 

(d)  accidental  death  insurance;  or 

Explanatory  Notes 

Section  7.  The  expression  "accidental  death  insurance"  is  substituted  throughout  the  Act 
for  "double  indemnity  insurance"  as  being  more  descriptive  of  that  type  of  insurance. 


8.  —  (1)  This  Act,  except  sections  1  to  4  and  7,  comes  into  force  on  the  day  it  receives  Royal 
Assent  (April  18th,  1962). 

(2)  Sections  1  to  4  and  7  come  into  force  on  a  day  to  be  named  by  the  Lieutenant  Governor 
by  his  proclamation  (July  1st,  1962). 


Explanatory  Notes 

Section  8  —  Subsection  1.  It  is  desirable  to  bring  the  provisions  relating  to  automobile 
insurance  into  force  at  once. 

Subsection  2.  It  is  desirable  that  the  revised  Part  V  (Life  Insurance)  be  brought  into  force 
in  all  provinces  simultaneously,  which  may  be  done  most  conveniently  by  proclamation  in  each 
of  the  provinces  (July  1st,  1962). 


9.  This  Act  may  be  cited  as  The  Insurance  Amendment  Act,  1961-62. 
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APPEN 

STATEMENT  OF  THE  LOCATION  OF  THE  HEAD  OFFICES  AND  NAMES 

INCORPORATED  BY  ONTARIO  OTHER 


Name  of  Company 


Class  of 
Insurer 


President  or 
Principal  Officer 


Abstainers'  Insurance  Co  

Agents  General  Insurance  Co.  Ltd  

Algoma  

Amherst  Island  

Anglo  Canada  Fire  &  General  Insurance  Co. 
Ayr  Farmers'  

Bay  of  Quinte  Agricultural  

Bertie  and  Willoughby  Farmers'  

Blanshard  

Brant  

Canadian  Millers'  

Canadian  Reciprocal  Insurers  

Caradoc  Farmers'  

Citadel  Insurance  Co.  of  Canada  Ltd  

Civil  Service  Mutual  Benefit  

Clinton  Township  

Co-operators'  Insurance  Assoc  

Co-operators'  Life  Insurance  Association  

Coronation  Insurance  Company  Limited  

Culross  

Dereham  and  West  Oxford  

Downie  

Dufferin  Farmers'  

Dunwich  Farmers'  

East  Williams  

Ekfrid  

Elma  Farmers'  

Empire  Life  Insurance  Company  

Eramosa  

Erie  Farmers'  

Farmers'  Central  

Farmers'  Union  

Foresters,  Canadian  Order  of  

Formosa  

Germania  Farmers'  

Gibraltar  Insurance  Co  

Glengarry  Farmers'  

Global  General  Insurance  Co  

Global  Life  Insurance  Co  

Global  Reinsurance  Co  

Grand  River  Farmers'  

Grenville  Patron  

Grey  and  Bruce  

Halton  Union  Farmers'  

Hamilton  Township  Farmers'  

Hay  Township  Farmers'  

Howard  Farmers'  

Howick  Farmers'  

Income  Insurance  Co.  of  Canada  

Kent  and  Essex  Farmers'  

Lamb  ton  Farmers  


Stock  

vStock  

Mutual  

Mutual  

Stock  

Mutual  

Mutual  

Mutual  

Mutual  

Mutual  

Mutual  

Reciprocal. 

Mutual  

Stock  

Fraternal... 

Mutual  

Stock  

Stock  

Stock  

Mutual  

Mutual  

Mutual  

Mutual  

Mutual  

Mutual  

Mutual  

Mutual  

Stock  

Mutual  

Mutual  

Mutual  

Mutual  

Fraternal... 
Mutual  

Mutual  

Stock  

Mutual  

Stock  

Stock  

Stock  

Mutual  

Mutual  

Mutual  

Mutual  

Mutual  

Mutual  

Mutual  

Mutual  

Stock  

Mutual  

Mutual  


Dr.  R.  B.  Hare  

R.  A.  Percy  

C.  Abelson  

B.  Caughey  

R.  E.  Cook  

W.  G.  Edgar  

R.  A.  Eaton   

H.  M.  Day  

H.  Bearss  

G.  H.  Vansickle  

F.  R.  Howison  

Schuyler  Merritt,  II. 

G.  Walker  

E.  A.  W.  Paterson  .. 

F.  M.  Peters  

G.  A.  Lane  

G.  W.  Greer  

D.  E.  Stauffer  

S.  P.  Smith  

J.  A.  McKague  

R.  G.  Mayberry  

J.  L.  McKay  

R.  C.  Dynes  

J.  K.  Hux  

D.  G.  Moore  

K.  McLean  

L.  Denstead  

C.  P.  Fell  

G.  Henderson  

C.  O.  Schweyer  

W.  P.  Oswald  

J.  C.  Butler  

S.  C.  Berridge  

A.  Brunton  

H.  M.  Fortune  

R.  E.  Cook  

A.  V.  Chisholm  

N.  E.  Phipps,  Q.C... 

N.  E.  Phipps  

N.  E.  Phipps  

R.  S.  Kerr  

M.  McGahey  

H.  Tanner  

C.  J.  Aitken  

W.  Davey  

M.  Turnbull  

A.  Fenton  

H.  Robinson  

Wm.  E.  Brunning.... 

J.  Hubbard  

S.  McCallum  
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DIX  II 

AND  ADDRESSES  OF  PRINCIPAL  OFFICERS  OF  ALL  INSURERS 
THAN  MUTUAL  BENEFIT  SOCIETIES 


Post  Office 

Simcoe  

Toronto  

SaultSte.  Marie,  R.  1. 

Stella,  R.  1  

Toronto  

Ayr  

Picton,  R.  5  

Ridgeway  

Science  Hill  

Brantford,  R.  6  

Wingham  

New  York  

Mt.  Brydges  

Montreal,  Que  

Ottawa  

St.  Anns,  R.  1  

Toronto  

Toronto  

Toronto  

Teeswater  

Ingersoll,  R.  1  

Stratford,  R.  2  

Hornings  Mills  

Rodney  

Ailsa  Craig  

Melbourne,  R.  1  

Gadshill  

Toronto  

Guelph,  R.  7  

Fisherville,  R.  1  

Chesley  

Lorneville,  R.  1  

Mission  City,  B.C  

Tara,  R.  2  

Chesley  

Toronto  

Alexandria  

Toronto  

Toronto  

Toronto  

York,  R.  1  

Kemptville  

Walkerton  

Acton,  R.  3  

Cobourg,  R.  1  

Dash  wood,  R.  1  

Highgate,  R.  2  

Gorrie  

Hamilton  

Blenheim,  R.  6  

Wilhesport  


Manager  or 
Secretary 


C.  A.  Blair  

G.  A.  Cooper  

CM.  Elliott  

E.  C.  McDonald  

H.  L.  Graham  

A.  W.  Wood  

G.  Smith  

K.  S.  Ellsworth  

L.  S.  Mitchell  

Mrs.  F.  M.  Andrews  

H.  S.  Dowsett  

L.  Phillips  

Delmar  Cobban  

E.  A.  W.  Paterson  

G.  C.  Gardner  

Mrs.  Ruby  B.  Comfort. 
A.  O.  Hebb  

A.  O.  Hebb  

E.  V.  Evason  

Alex.  B.  McKague  

Nelson  W.  Wilson  

C.  B.  Matthison  

J.  A.  Richardson  

Clarence  Blue  

John  A.  Morrison  

Wm.  T.  May  

R.  N.  Switzer  

H.  H.  Blakeman  

K.  M.  Forsythe  

Walter  Gray  

B.  W.  Schumacher  

H.  H.  McFadden  

L.  L.  B.  Hamlin,  CA... 
Herbert  M.  Kuntz  

Wm.  Brusso  

H.  L.  Graham  

A.  J.  McDonald  

R.  L.  Young  

W.  P.  Gilbride  

C.  von  Otter  

Mrs.  N.  C.  Douglas  

G.  M.  Snyder  

G.  Douglas  McArthur... 

A.  T.  Moore  

W.  A.  Hoskin  

Reg.  G.  Black  

Ira  Ford  

J.  H.  Wylie  

Wm.  E.  Brunning  

Oliver  Drury,  CA  

Miss  Helen  V.  Minielly. 


Post  Office 


Box  444,  24  Peel  St.,  Simcoe 

62  Richmond  St.  West,  Toronto 

Box  248,  Sault  Ste.  Marie 

Stella,  R.  3 

Toronto 

Ayr 

Box  684,  Picton 

Ridgeway,  R.  1 

St.  Mary's,  R.  6 

207  Greenwich  St.,  Brantford 

95  King  St.  E.,  Toronto 
Toronto 

Mt.  Brydges,  R.  5 

Montreal,  Que. 

Ottawa 

Beamsville 

Toronto 

Toronto 

Toronto 

Teeswater 

4  King  St.  E.,  Ingersoll 
St.  Pauls,  R.  2 
Shelburne 
Dutton 

Parkhill,  R.  5 
Appin 
Atwood 
Kingston 

100  Woolwich  St.,  Guelph 
Dunnville,  R.  1 


Walkerton 
10  William  St. 
Brantford 
Formosa 


S.,  Lindsay 


Ayton 
Toronto 

Box  159,  Alexandria 

Toronto 

Toronto 

Toronto 

Box  85,  Caledonia 
Box  10,  Spencerville 
Hanover 

Campbellville 
Box  201,  Cobourg 
Zurich 
Ridgetown 
Wroxeter 

Hamilton 

149  St.  Clair  St.,  Chatham 
Watford 
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APPEN 

STATEMENT  OF  THE  LOCATION  OF  THE  HEAD  OFFICES  AND  NAMES 

INCORPORATED  BY  ONTARIO  OTHER 


Name  of  Company 


Class  of 
Insurers 


President  or 
Principal  Officer 


Lanark  County  Farmers'  

Lennox  and  Addington  

Lobo  Township  

London  Township  

McGillivray  

McKillop  

Maple  Leaf  Farmers'  

Merchants  Fire  Ins.  Co  

Metropolitan  Toronto  Police  Widows'  and 
Orphans'  Fund  

Nissouri  Farmers'  

Norfolk  County  Farmers'  

North  Blenheim  

North  Dumfries  and  South  Waterloo  

North  Kent  

North  and  South  Dorchester  

Oneida  Farmers'  

Ontario  Commercial  Travellers'  Association. 

Ontario  Farmers'  Weather  

Ontario  Secondary  School  Teachers'  

Ontario  Threshermen's  

Ottawa  Firemen's  

Ottawa  Police  Benefit  Fund  Association  

Ottawa,  City  of,  Superannuation  Fund  

Otter  

Peel  County  Farmers'  

Peel  and  Maryborough  

Pilot  Insurance  Company  

Pitts  Insurance  Company  Ltd  

Prescott  Farmers'  

Premier  Insurance  Co  

Puslinch  

Reliable  Life  Insurance  Society  

Saltfleet  and  Binbrook  

Scottish  &  York  Insurance  Co.  Ltd  

Simcoe  and  Erie  General  Insurance  Co  

South  Easthope  

Southwold  Farmers'  

Stratford,  City  of,  Municipal  Benefit  Fund.. 

Toronto  Fire  Department  Superannuation 

and  Benefit  Fund  

Townsend  Farmers'  

Transportation,  Fire  and  Casualty  Co  

Union,  du  Canada  

Upper  Canada  Insurance  Company  

Usborne  and  Hibbert  

Walpole  Farmers'  

Wentworth  Insurance  Company  

Western  Farmers'  Weather  

Westminster  

West  Wawanosh  

Yarmouth  

York  Fire  &  Casualty  Company  


Mutual  

Mutual  

Mutual  

Mutual  

Mutual  

Mutual  

Mutual  

Stock  

Fraternal.. 

Mutual  

Mutual  

Mutual  

Mutual  

Mutual  

Mutual  

Mutual  

Fraternal.. 

Mutual  

Fraternal.. 

Mutual  

Fraternal.. 
Fraternal.. 
Fraternal.. 
Mutual.... 

Mutual  

Mutual  

Stock  

Stock  

Mutual  

Stock  

Mutual.... 

Fraternal. 

Mutual  

Stock  

Stock  

Mutual.... 

Mutual  

Fraternal. 

Fraternal. 

Mutual  

Stock  

Fraternal. 

Stock  

Mutual  

Mutual  

Stock  

Mutual  

Mutual  

Mutual  

Mutual  

Stock  


George  H.  Doucette. 

A.  D.  Wright  

H.  Crawford  

W.  Goddard  

D.  Drummond  

A.  Broadfoot  

J.  Dryden  

G.  F.  Burne  

T.  Wakley  

C.  L.  Glass  

H.  B.  Barrett  

I.  J.  Haines  

A.  Campbell  

W.  Filby  

J.  Hale  

T.  A.  James  

J.  K.  Thompson  

F.  J.  Young  

A.  C.  Morris  

Byrell  Harris  

L.  Francis  

Carl  Norton  

W.  Hamilton  

J.  Storey  

L.  Verner  

C.  A.  Ternan  

L.  K.  Kirk  

R.  W.  Trollope  

A.  Charbonneau  

Gordon  A.  Secord  

J.  Coburn  

J.  A.  Lussier  

K.  Young  

K.  H.  Doyle  

J.  C.  Stradwick,  Sr... 

C.  G.  Munro  

G.  Silcox  

Lawrence  Feick  

D.  D.  Summerville... 
W.  P.  Watt  

C.  Switzer  

A.  Arvisais  

John  I.  Mills  

M.  McCurdy  

H.  Dennis  

Francis  Farwell  

J.  A.  Murray  

J.  K.  Laidlaw  

B.  Smyth  

F.  A.  Olde  

D.  Bryce  
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DIX  Il-(Concl'd) 

AND  ADDRESSES  OF  PRINCIPAL  OFFICERS  OF  ALL  INSURERS 
THAN  MUTUAL  BENEFIT  SOCIETIES  (Concl'd) 


Post  Office 


Manager  or 
Secretary 


Post  Office 


Carleton  Place... 

Bath,  R.  1  

Ilderton,  R.  2  

Denfield,  R.  4  

Ailsa  Craig  

Seaforth,  R.  3  

Brooklin  

Toronto  

Toronto  

Thorndale  

Port  Dover  

Drumbo  

Burford  

Thamesville  

Aylmer,  R.  2  

Caledonia  

London  

Arthur  

Toronto  

Chatham  

Ottawa  

Ottawa  

Ottawa  

Burgessville  

Bolton  

Arthur  

Detroit  

London  

Alfred  

Toronto  

Hespler,  R.  2  

Montreal,  Que.... 

Smithville,  R.  1. 

Toronto  

Ancaster  

Embro,  R.  1  

Shedden  

Stratford  

Toronto  

Waterford,  R.  3. 
Toronto  

Ottawa  

Toronto  

Yorkton,  R.  1  

Nanticoke  

Waterdown  

Embro  

London,  R.  7  

Dungannon  

St.  Thomas  

Thornhill  


R.  W.  Anderson  

G.  D.  Walters  

C.  S.  Tuckey  

S.  C.  Tackabury  (Mrs.). 

W.  S.  Patterson  

W.  E.  Southgate  

T.  J.  Temple  

W.  A.  Holmes  

C.  C.  Cooper  

A.  P.  McKessock  

Geo.  F.  Anger  

Stuart  Hastings  

W.  R.  Cross  

K.  Campbell  

M.  S.  Charlton  

Knud  Wodskou  

W.  H.  Tickle  

Miss  N.  M.  Foster  

H.  P.  Sutton  

Miss  E.  Smith  

F.  McFadden  

R.  Bayne  

V.  F.  Courtemanche  

H.  C.  Cayley  

Jas.  R.  Porter  

Mrs.  E.  Cragg  

H.  E.  Wittick  

H.  A.  Potter  

Frederic  Martineau  

E.  R.  Jackson  

Donald  A.  Stewart  

C.  H.  Fitch  

Mrs.  V.  O.  Scheifele  

K.  H.  Doyle  

M.  Crutcher  

Miss  M.  Caister  

Mrs.  Edna  G.  Sells  

R.  T.  McDonald  

F.  C.  Lodge  

L.  D.  Simington  

H.  C.  Annis  

F.  Carriere  

Frank  Duff  

Arthur  Fraser  

J.  S.  Mitchell  

L.  M.  Keachie  

C.  E.  Sutherland  

Colin  McCorquodale  

F.  Thompson  

Miss  Donna  Evans  

C.  Switzer  


Perth,  R.R.  4 
Box  174,  Napanee 
Komoka,  R.  4 
London,  R.  6 

Parkhill,  R.  8 
Seaforth 
Oshawa 
Toronto 

Toronto 

Thamesford,  R.  1 
45  Kent  St.,  Simcoe 
Bright 

32  North  St.,  Gait 

Dresden 

Springfield 

Hagersville,  R.  3 
Box  1,  Byron 
Grand  Valley 
Toronto 

242  St.  Clair  St.,  Chatham 

Ottawa 

Ottawa 

Ottawa 

Norwich 

Brampton 

Drayton 

Toronto 

London 

Alfred 

Holt 

Puslinch,  R.  2 

Hamilton 

Dundas,  R.  3 

Toronto 

Oakville 

Tavistock 

Shedden 

Stratford 


Toronto 

Waterford 

Toronto 

Ottawa 
Toronto 
Box  118,  Exeter 

Jarvis 
Toronto 

989  Dundas  St.,  Woodstock 

Glanworth 

Dungannon 

51  Williams  St.,  St.  Thomas 
Toronto 
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APPENDIX  III 

UNDERWRITERS'  AGENCIES 

The  following  insurers  have  been  licensed  to  issue  policies  through  the  underwriters'  agencies 
noted  after  their  respective  names  for  the  term  ending  June  30,  1962. 

Company  Agency 

Great  American  Insurance  Company  Rochester  Underwriters'  Agency 

Pearl  Assurance  Company  Limited  Pearl  Underwriters'  Agency 

Phoenix  Insurance  Company  Protector  Underwriters'  Agency 

Western  Assurance  Company  St.  Lawrence  Underwriters'  Agency 

Toronto  General  Insurance  Company  Central  Canadian  Underwriters'  Agency 


APPENDIX  IV 

List  of  licensed  insurers  approved,  as  at  date  of  this  report,  by  the  Lieutenant-Governor 
in  Council  for  the  purposes  of  The  Guarantee  Companies  Securities  Act,  R.S.O.  1960,  Chap.  168, 
Regulation  301/61  of  Consolidated  Regulations  of  Ontario  1960. 


GUARANTEE  COMPANIES 


1.  The  Acadia  Insurance  Company 

2.  Aetna  Insurance  Company 

3.  Alliance  Assurance  Company,  Limited 

4.  American  Surety  Company  of  New  York 

5.  Anglo-Scottish  Insurance  Company  Limited 

6.  British  America  Assurance  Company 

7.  The  British  Canadian  Insurance  Company 

8.  The  British  Empire  Assurance  Company 

9.  Caledonian  Insurance  Company 

1 0.  The  Canada  Accident  and  Fire  Assurance  Company 

11.  Canada  Security  Assurance  Company 

12.  The  Canadian  Fire  Insurance  Company 

13.  Canadian  General  Insurance  Company 

14.  The  Canadian  Indemnity  Company 

15.  The  Canadian  Mercantile  Insurance  Company 

16.  The  Canadian  Surety  Company 

17.  The  Casualty  Company  of  Canada 

18.  The  Century  Insurance  Company  Limited 

19.  The  Citadel  Insurance  Company  of  Canada 

Limited 

20.  The  Commerce  General  Insurance  Company 

21.  Consolidated  Fire  and  Casualty  Insurance  Co. 
21a.  The  Continental  Insurance  Company 

22.  Co-operators  Insurance  Association 

23.  The  Dominion  of  Canada  General  Insurance  Co. 

24.  The  Dominion  Insurance  Corporation 

25.  The  Economical  Mutual  Insurance  Company 

26.  The  Employers'  Liability  Assurance  Corporation, 

Limited 

27.  Federal  Fire  Insurance  Company  of  Canada 

28.  Federal  Insurance  Company 

29.  Federation  Insurance  Company  of  Canada 

30.  The  Fidelity  and  Casualty  Company  of  New  York 

31.  Fidelity  Insurance  Company  of  Canada 

32.  Fireman's  Fund  Insurance  Company 
32a.  Fidelity-Phenix  Insurance  Company 

33.  Firemen's  Insurance  Company  of  Newark, 

New  Jersey 

34.  The  General  Accident  Assurance  Company  of 

Canada 

35.  Glens  Falls  Insurance  Company 

36.  Global  General  Insurance  Company 

37.  The  Global  Indemnity  Company  of  Canada 

38.  Gore  Mutual  Insurance  Company 

39.  The  Guarantee  Company  of  North  America 

40.  Great  American  Insurance  Company 

41.  The  Guardian  Insurance  Company  of  Canada 

42.  Guildhall  Insurance  Company  Limited 

43.  The  Halifax  Insurance  Company 

44.  Hartford  Accident  and  Indemnity  Company 

45.  The  Home  Insurance  Company 

46.  The  Imperial  Guarantee  and  Accident  Insurance 

Company  of  Canada 

47.  Imperial  Insurance  Office 


48.  Insurance  Company  of  North  America 

49.  The  Law  Union  and  Rock  Insurance  Company 

Limited 

50.  Legal  and  General  Assurance  Society  Limited 

51.  The  Liverpool  and  London  and  Globe  Insurance 

Company  Limited 

52.  London  Guarantee  and  Accident  Company  Limited 

53.  The  London  and  Lancashire  Guarantee  and 

Accident  Company  of  Canada 

54.  London  and  Midland  General  Insurance  Company 

55.  Lumbermens  Mutual  Casualty  Company 

56.  Maryland  Casualty  Company 
56a.  Niagara  Fire  Insurance  Company 

57.  North  British  and  Mercantile  Insurance  Company 

Limited 

58.  Northern  Assurance  Company  Limited 

59.  Norwich  Union  Fire  Insurance  Society  Limited 

60.  The  Ocean  Accident  and  Guarantee  Corporation 

Limited 

61.  Pearl  Assurance  Company  Limited 

62.  The  Perth  Mutual  Fire  Insurance  Company 

63.  Phoenix  Assurance  Company  Limited 

64.  The  Phoenix  Insurance  Company  of  Hartford, 

Connecticut 

65.  Pilot  Insurance  Company 

66.  The  Provident  Assurance  Company 

67.  The  Prudential  Assurance  Company,  Limited 

68.  Railway  Passengers'  Assurance  Company 

69.  Reliance  Insurance  Company  of  Canada 

70.  The  Royal  Exchange  Assurance 

71.  Royal  Insurance  Company  Limited 

72.  St.  Paul  Fire  &  Marine  Insurance  Company 
72a.  Scottish  &  York  Insurance  Company 

73.  Scottish  Canadian  Assurance  Corporation 

74.  Scottish  Metropolitan  Assurance  Company, 

Limited 

75.  vSun  Insurance  Office  Limited 

76.  Toronto  General  Insurance  Company 

77.  The  Travelers  Indemnity  Company 

78.  Union  Insurance  Society  of  Canton,  Limited 

79.  The  Union  Marine  and  General  Insurance 

Company,  Limited 

80.  United  States  Fidelity  and  Guaranty  Company 

81.  United  States  Fire  Insurance  Company 

82.  The  Waterloo  Mutual  Fire  Insurance  Company 

83.  The  Wawanesa  Mutual  Insurance  Company 

84.  Wellington  Fire  Insurance  Company 

85.  The  Western  Assurance  Company 
85a.  Western  Surety  Company 

86.  The  World  Marine  and  General  Insurance 

Company,  Limited 

87.  The  Yorkshire  Insurance  Company  Limited 

88.  Zurich  Insurance  Company 
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